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TEPMWUHbI U ONPEAENIEHNA, NCNOJIb3YEMbIE B NMPABWUJ1IAX ONPEAEJIEHUA
CTOMMOCTUN YUCTbIX AKTUBOB

MU® - naeBON MHBECTULMOHHbIAN DOHA, YKa3aHHbIA B HACTOSALWKMX NMpaBuiax.

Ynpasnswuwasa KOMMaHUA - OpraHmsaumsl, Co3gaHHas B COOTBETCTBMWM C 3aKOHOAATE/IbCTBOM
Poccuinckon degepaummn n nMerowas IMUEH3NIO Ha OCYLLEeCTBIEHNE AeATeNbHOCTM MO YrpaBieHUIo
WHBECTUUMOHHbIMX (dOHAAMU, NAeBbIMM WMHBECTUUMOHHbIMW (OHAAMWU W HErocyaapCTBEHHbIMU
NEHCMOHHbIMX  OHAAMWU. YnpaBnswwWwas KOMMNaHUA AeNCcTByeT Ha OCHOBaHMW npaBwun
AoBepuTtenbHoro ynpasneHusa NMNO.

MHBEeCTULUMOHHBLIXA NMau - UMeHHasa ueHHas bymara, yaocToBepstowas A0 BNagenbua nas B
npaBe COH6CTBEHHOCTM Ha MMyLLeCTBO, cocTtasnswouwee MNMNO, npaso TpeboBaTb OT ynpaBasiowen
KOMMaHUMU Haasexawero AoBepuTenbHOro ynpasneHunsa MO, npaBo Ha MoNy4vyeHUe AEHEXHOM
KOMMeHcaumn rnpu npekpaweHMn [0rosopa AOBEepuUTeNnbHOro ynpasneHua [NO co Bcemu
BagenbLuaMn MHBECTULMOHHbIX naes 31oro NMNO® (npekpaweHun NMAO).

MpaBuna aosBepuTesNIbHOro ynpasJ/ieHUs NaeBbliM MHBECTULMOHHbIM ¢oHaoM (MpaBuna
Oy NMU®) - ycnosumsa gorosopa AgoseputenbHoro ynpasnenus NMNO, onpeaensemMblie YnpasnsioLlen
KOMNaHnen B CTaHAApTHbIX (OpMax, COOTBETCTBYKOLME TUMOBbLIM MNpaBwuiaM AOBEPUTENLHOMO
ynpasneHua MU, yteepxaeHHbIM baHkoMm Poccun. Mpasuna 4Y NMAD, n usMeHeHNd N A0MNOSIHEHUS
B HUX noanexart permctpaunmn baHkom Poccuun.

CrouMocTb u4ucTbiX aktuBoB (CHYA) - BenunuunHa, onpegensemMas B COOTBETCTBUU C
3aKkoHogaTenbCTBOM Poccuiickon ®depepaunm, Kak pasHuUa Mexay CTOMMOCTbiO akTusoB MU®
(hanee — aKTMBbI) U BEIMUYMHON 0653aTENbCTB, NOANEXALUMX MCMOMHEHUIO 3@ CYET yKa3aHHbIX

aKTMBOB (panee — obs3atenbCcTBa), Ha MOMeHT onpeaeneHusa CHA NN,

Mpasuna onpepenedmsa CYA - 1oKanbHbIAW  aKT ynpasnswoowen kKomnanmum MANO,
yCTaHaBMMBaOWMN NOpsSAOK M CpOoku onpeaeneHms CHYA, B TOM 4ucne nopsaaoKk pacyera
cpegHerogosoii CHA TIN®, onpeaeneHnss pacyeTHOW CTOMMOCTU WMHBECTUUMOHHLIX naes [MNO,
nopsiaoK onpeneneHnuss CTOMMOCTM UMYLEeCTBa, NepefaHHOro B onaaty MHBECTULMOHHbIX Maes.
CnpasegnuBass CTOMMOCTb MMyLleCcTBa, MepefaHHOro B OMNAaTy WHBECTUUMOHHBIX Taes,
onpegensieTcd C Yy4YeTOM asropMTMOB OUEHKU, MNpeayCMOTPEHHbIX B HacTosdwmx [lpasBunax

onpegeneHns CHA.

MC®O - mexayHapoaHble cTaHAapTbl (PMHAHCOBOW oT4eTHOCTM. OnpeeneHve cnpaBensiMBomn
CTOMMOCTW aKTMBOB M BeIMYMHbI 0653aTeNbCTB NPOM3BOAUTCS B COOTBETCTBUU C MeXAyHapOoAHbIM
cTaHaapToM ¢punHaHcoBon otyeTHoCcTM (IFRS) 13 "OueHka cnpaBeannBon CTOMMOCTU", BBEAEHHbIM

B Jencteme Ha Tepputopum Poccunckon dPegepaumm npukazoMm MuHUCTepcTBa (PUHAHCOB
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Poccuinckonn ®depepaunm ot 28 pekabpsa 2015 roga N2 217H «O BBeaeHun MexayHapoAHbIX
CTaHAapToB (PMHAHCOBOM OTYETHOCTU U PasbsacHeHM MexayHapoaHbIX CTaHAapToOB (MHAHCOBOW
OTUYETHOCTWU B AeNCTBME Ha Tepputopum Poccuinckon depepaumm v 0 NPU3HAHUKU YTPaTUBLUMMMU
CWUly HEKOTOpbIX MPUKa3oB (OTAEbHbLIX MOSIOXEHUA MpuUKas3oB) MuHUCTepcTBa (PUHAHCOB
Poccuinckon ®epepaummn» c ydyetom TpeboBaHuin YkasaHusa LeHTpanbHoro baHka Poccuinckon
Q®epepaumm ot 25 asrycta 2015 roga NO 3758-Y, Bkawouyas mHole MCOO, npuMeHseMble B
COOTBETCTBMW C [AENCTBYKOLWMM 3aKOHOAATENbCTBOM B OTHOLWEHWW MaeBblX MHBECTULMOHHbIX

¢doHaoB.

CnpaBennmBasi CTOMMOCTb - 3TO LieHa, KoTopas 6bina 66l nonyyeHa npu nNpoAaxke akTuBa Uam
ynnadeHa npu nepegade obsasatenbCcrea B xoAe 0b6bl4HOM cAeNKM Ha OCHOBHOM (unn Haubonee
BbIFOAHOM) pbiHKE Ha AaTy OLEHKM B TeKYLUMX PbIHOYHbIX YCNoBMSAX (TO e€CTb LUeHa BbiXoAa),
HEe3aBMCMMO OT TOro, SBASETCA M Takasd LuUeHa HenocpeacTBeHHO Habnwgaemon wam

pacCcynTbiBae€TCAd C UCNOJIb3OBAaHNEM APYroro MetToaa OLEHKMN.

AKTUBHbIW PbIHOK — PbIHOK, HA KOTOPOM Ornepaunn ¢ akTUBOM uUnn 065s3aTeNbLCTBOM MPOBOASITCS
C AOCTaTO4YHOM 4acToTOM M B AOCTAaTOYHOM O6beMe, MO3BOAAKLWEM Mnonydatb MHdopmauuto o6

OUEeHKaX aKTUBOB UM 0653aTeNbCTB Ha NMOCTOSIHHOM OCHOBE.

OCHOBHOM PbIHOK = PbIHOK (M3 YMC/a aKTUBHbIX) C HAaMBObLIMM AN COOTBETCTBYIOLLErO aKTMBa

nnn obssatenbcrea 06bEMOM TOProB U YPOBHEM aKTUBHOCTMW.

KpeauTHbIM PMUCK - pPUCK BO3HUKHOBEHWS mnoTepb (yObITKOB) BCIEACTBME HEUCMONHEHUS
KOHTpareHToM 0643aTeNbCTB MO A0roBOPY, BK/tOUAsh HeonsiaTy KOHTPAreHTOM OCHOBHOrO A0Jra
/AN NPOLEHTOB, MPUYUTAIOLMXCS B YCTAHOBJSIEHHbIN AOrOBOPOM CPOK, @ TakKXe B pe3ysbTaTe

N3MEHEHUS OLLEHKMN KpeanToCcrnocobHOCTM (KpeaMTHOro pucka) KOHTpareHTa (3MUTeHTa).

KpeauTHbIK PEeUTUHI — MHEHMEe He3aBUCMMOro PEeUTUHIOBOrO areHTCTBa O CNoCOBHOCTU
PEUTUHIYEMOrO NMUA WCMNOSHATb MNpUHATbIE Ha cebsa duHaHcoBble obsA3aTenbctBa (0 ero
KpeanTocrnocobHoCTn, GUHAHCOBOM HAAEXHOCTU, (PUHAHCOBOW YCTOMYMBOCTM), BbIPaXXEHHbIM C

MCNONIb30BAHMEM PENTUHIOBON KAaTeropum no onpeaesieHHon penTUHIOBOW LWKane.

YpoBHW UeH npu onpeaesieHnun CcnpaBeasiMBo CTOMMOCTM OMNpeaensaiTcs B COOTBETCTBUM C
MexayHapoaHblM ctaHgapToM duHaHcoBor oTtdeTHocTn (IFRS) 13 «OueHka cnpaseanvseomn
CTOMMOCTW>», BBE€AEHHbIM B [AeNCcTBMe Ha Tepputopum Poccuiickon depgepaumm NpUKasoMm
MuHucrtepctea ¢uHaHcoB Poccuickon ®epepaumm ot 28.12.2015 N 217H "O BBeaeHumn

MexayHapoAHbIX CTaHAApTOB (WHAHCOBOM OTYETHOCTUM W PasbsicHeHWI MexayHapoaHbIX



CTaHAapToB (PMHAHCOBOM OTYETHOCTM B AENCTBME Ha TeppuTopum Poccuinckon depepaumm n o
NPU3HAHUN YTPaTUBLUMMU CUJTY HEKOTOPbIX MpPUKa3oB (OTAENbHbIX TMOJIOXEHUIA MNpPUKa30B)

MuHucrepcrtea pmnHaHcoB Poccuiickon degepaunn'.

McxoaHble pAaHHble YpoBHA 1 - UeHOBble KOTMPOBKM (HECKOPPEKTUPOBAHHbLIE) AKTUBHbIX
PbIHKOB B OTHOLUEHUW UAEHTUYHbIX aKTMBOB UM 0653aTesibCTB, K KOTOPbIM OpraHu3aums nMeet

[IOCTYN Ha AaTy OLEHKMU.

McxoaHblie faHHbie YPOBHSA 2 - UCXOAHbIE AaHHbIE, KPOME LIEHOBbIX KOTUPOBOK, OTHECEHHbIX K
YpoBHIO 1, KOTOpble HABNATCS HabnwaaeMbiMK, MNpPSIMO  WAW  KOCBEHHO, B OTHOLUEHUU

onpeaeneHHoro aktnea min obszaTenncTBa.

UcxoaHble pAaHHble YpoBHA 3 - HeHabnaaeMble WUCXOAHbIE JAaHHble B  OTHOLUEHWUMU

onpeaeneHHoro aktnea min obszaTenncTBa.

OnepauvoHHas aebutopckas 3af0J/1HKEHHOCTb — AebuTopckas 3a40/PKEHHOCTb KOHTpareHTa,
BO3HMKAMLWAa B X04€ HOPMAasibHOro ONepaumMoHHOro uMkia, kotopasa 6yaeT noraweHa B TeYeHue
CPOKOB, YCTAHOBNEHHbIX B HacToawmx I[llpasunax onpegeneHns CYA. [JonycTuUMble CPOKMU
NPOCPOYKN, YCTaHOB/IEHHbIE ANS OnepaunoHHON AebUTOpCKOM 3aA40/MKEHHOCTU, HEe AOSXKHbI
NpUBOAUTbL K MPU3HAHMIO 6e3HaaeXXHOM K MONYyYEHMIO 3a40/DKEHHOCTU, a Takxe K obecueHeHuto
3a40/KEHHOCTU. Takas 3a40/KEHHOCTb 6yaeT peann3oBaHa ynpaBnsowen KOMNaHMen B NoIHOM
obbeMe B CpOKW, yKiaAblBawOLMecsi B HOPMAJSbHYI PbIHOYHYIO (MNM BHYTPEHHIOK) MNPaKTUKY
B3aMMOAENCTBUSA C KOHKPETHbIM BMAOM AebUTOPCKOM 3a[0/KEHHOCTU. YCTaHOBJIEHHbIE CPOKMU
NPOCPOYKN U UCNOSHEHUS 0653aTeNbCTB He AO/MKHbl MpeBbiWaTb PEeKOMEeHAYEeMbIX CPOKOB B
HacTosawmx Mpasunax onpeaeneHns CHA, ecnm nHoe He NoATBEPXAEHO BHYTPEHHEN CTaTUCTUKOMN

ynpaBnsowen KoOMnaHuu.

9kcneptHoe (MOTMBMpPOBaAHHOE) CyXXAeHue - 3TO [AOKYMeHTa/llbHO odopMIeHHOoe
npodeccruoHanbHoOe CyXXAaeHne YNpaBasowen KoMnaHnum, cogepxaliee o60CHOBaHHbIE pacyeTbl U
BbiBOAbl 06 OLEHKe crnpaBeanMBON CTOMMOCTM aKTUBOB, O BEIMYMHAX, MCMNOJIb3YEMbLIX B pacyeTte
cCnpaBeaIMBOM CTOMMOCTM, O BbISIBIEHHbIX OCHOBAHMSAX MNpPU3HAHWS/NpeKpaweHnUs MNpuU3HaHUS
aKTnBOB/065a3aTeNnbCTB, O BbIIBNEHHbIX NMPU3HAaKaX BO3HUKHOBEHUS KPeAUTHbIX PUCKOB M MPOYNX
obcTtosTenbCTBax, KOTOpble BAUSIOT Ha OLEHKY CNpaBeasIMBoO CTOMMOCTN B cooTBeTcTBUN ¢ MCOO
13. TllpuMeHeHue TaKoro CyXAeHus [A0NyCTUMMO B C/ly4yasiX, YCTAHOBJ/IEHHbIX HACTOALWUMMU

MpaBunamn onpeneneHusa CHA.



OBLUME NMOJTIOXXEHUSA

HacTtosawwue MNpaswuna onpeaeneHnsg CHA

3akpbiToro Naesoro MHBecTMLUMOHHOIro ®oHaa Heaemxkmnmoctn «MAPT PUINITU>» (panee
- MN®) noa ynpasneHmeM AKLMOHEPHOro oébuecrea «LleHTpanbHas TpacTtoBass KOMIMaHUNA »
(panee - Ynpasnstowasa KoMnaHmsa) paspaboTaHbl B cOoTBETCTBMK ¢ DeaepanbHbiM 3akKOHOM "O6
MHBECTULUMOHHbIX doHaax" N 156-D3 ot 29 Hos6psa 2001 roga (nanee - ®GeanepanbHbii 3akoH "0O6
MHBECTULUMOHHbIX ¢doHaax"), B COOTBETCTBMM C YKasaHuem LleHTpanbHOro baHka Poccuinckon
®epepaummn ot 25 aBrycta 2015 roga N° 3758-Y (aanee - YkasaHue N° 3758-Y), n NnpuHATbIMKU B

COOTBETCTBMU C HUMN HOPMATMUBHLIMU aKTaMu.
HacTtoswume MNpasuna onpeaeneHns CHA npmMmeHsaoTcs ¢ 16.06.2023r.

N3MeHeHna n gononHeHus B Hactoswme [NpaBuna onpegeneHna CYA MoryT 6biTb BHECEHbI B
cny4yasx, yCTaHOB/EHHbIX HOPMATMBHbIMM NPAaBOBbIMM akTaMn. B cnyyae Heo6XxoaAMMOCTU BHECEHMUS
U3MeHeHn n gononHeHun B MNMpasuna onpeaeneHns CHA K HUM npunaraeTcs NOSCHEHWE NPUYNH
BHECEHUSA TakKUX U3MEHEHUN U AONOMHEHUN U yKa3blBaeTCs AaTa Hadasa NpUMEHeHUs U3MEHEHUN

M AONONHeHMM B HacToswme lMpasuna onpeaenenmsa CHA.
MnOoPAAOK PACKPbLITUA NPABWUJ1 ONPEAEJNTEHNUA CYHA

Mpasuna onpegeneHuns CHA (M3MeHeHnsa 1 AoNoAHEeHUs, BHOCUMble B [NpaBuia onpeaeneHums
CYA):
- NPeAO0CTaBNATCA ynpaBnsoWwen KoMmnaHmen no TpeboBaHno 3aMHTEPECOBAHHbIX NTULL;
- U3MeHeHuns un pgononHeHus B [paeBuna onpegenenma CHA npenoctasnsloTcs BAagesnbuam
MHBECTULUMOHHbIX naeB MNMN® He no3gHee naTn paboumx AHEN A0 Hayana npuMmeHenus lMpaBun

onpeaeneHnsa CHA, ¢ BHECEHHbIMU U3MEHEHUAMU U AOMOSTHEHUSMMA.
NOPAAOK ONPEAEJIEHUS CYA U CPEAHErOA0OBOW CYA NU®

CYA TIN® onpepenseTca No COCTosiHUIO Ha 23:59:59 patel, 3a KOTOpylo paccuutbiBaeTca CHA, ¢
YYETOM [AaHHbIX, PaCKpbITbiX Ha YyKa3aHHYI AaTy B AOCTYMHbIX ANS YNpaBAsiOWEN KOMMOAHUK
MCTOYHMKAX, BHE 3aBMCMMOCTM OT 4AcOBOro nosca.

CYA onpeaensietcs He nosgHee paboyero AoHs, cneayowero 3a AHEM, NO COCTOSIHUIO Ha KOTOPbI

ocyulectenideTca onpegeneHue CHA.



CYA onpepenseTcss B COOTBETCTBMM C HACTOAWMMMK MNpaBuiaMmn Kak pasHuUa Mexay CTOMMOCTbIO

aKTMBOB M 06a3aTenbCTB Ha MOMeHT onpeaeneHns CHA.

CYA MNO® onpepensetca (aata onpegenennsa CHA):

Ha gaTy 3aBeplieHns (oKoH4YaHus) dpopmmpoBanus MNO;

B C/ly4yae NpuMOCTaHOBMIEHUS BblAauu, noraweHns n obMeHa MHBECTULUMOHHbIX NaeB — Ha
AaTy BO306HOBNEHMA UX BblAaymn, noraweHns n obmeHa;

e B C/fiyyae npekpaueHumsa NMNO - Ha aaTy BO3SHMKHOBEHMS OCHOBaHWUSA ero npekpalleHus;
e nocne 3aBepweHns (OKoH4YaHms) dopmuposaHusa CHA NMNO onpeaenseTcs B nopsake:

- eXeMecCslYHO Ha nocneaHuni paboumin oeHb KaneHgapHoOro Mecsila A0 KajlleH4apHOoro
Mecsaua, npeawecTeyloLwero mecauy, B Kotopom MNMU® ucknioveH ns peecrtpa NMNO;

- Ha nocnegHun pabounii AeHb Cpoka NpruemMa 3asiBOK Ha NpMobpeTeHne NHBECTULMOHHbIX
naes, BblAaBaeMbIX NPU AOCPOYHOM MNoraweHUmn MHBECTULMOHHbLIX Naes;

- Ha nocneaHn pabounin AeHb CpoKa npueMa 3assBok Ha npmobpeTeHne A0NONHUTENbHbIX
WHBECTMUMOHHbIX Naes (He BKAOYaeTcs, ecnu MNpaBunamm 4OBEPUTENIBHOMO ynpaBieHus
3aKpbITOro MnNno npenycMoTpeH WHOM nopsaaok  onpeaeneHus CTOMMOCTH
WHBECTULMOHHOIO nas Ans BblAAayn AOMOSHUTENbHbIX NAEB);

- Ha AaTy COCTaB/eHUs CnNucKa BraaenbleB NHBECTULMOHHbBIX NaeB B Cllydae YaCcTUYHOro
noraweHns WHBECTUUMOHHbIX naeB 6e3 3aaBneHusa TpeboBaHWW  BragesnbuesB

MHBECTULMOHHbIX NaeB 06 nx noraweHunm.

CpeaHerogoas CHA MNMNO® (aanee - CICHA) Ha ntobon AeHb onpeaensieTcs Kak OTHOLWEHUE CYyMMbl
CYA Ha kaxabih pabounit aeHb KaneHgapHoro roga (ecnu Ha pabounii aeHb KaneHAapHoOro roaa
CYA He onpegensnacb - Ha NocnegHU AeHb ee onpeaeneHus, NpeawecTBYOWNIA TaKOMYy AHIO) C
Hayana roga (c aatbl 3aBepweHns (OKoH4YaHus) dopmuposanus MNMNO®) go gatel pacdeta CICHA Kk

yucny pabounx AHen B KasieHAApHOM roay.

B uensax onpeaenenHnsa CICYA noa paton, 3a koTopyt onpegensetrca CHA MU®, noHumaeTcs
Kaxaasa gata onpegeneHuna CHA MNO®, ykasaHHas B HacToswmx MNpasunax onpeaeneHnsa CHA.

CHATIN®D, B TOM uncne cpegHerogosasa CHA MNMN®, a Takxke pacyeTHas CTOMMOCTb MHBECTULMOHHOIO
nas NMMN® onpeaenstoTCs C TOYHOCTbIO A0 ABYX 3HAKOB MoOC/se 3ansaATon, C NpUMEeHeHneM npasun
MaTeMaTU4yecKoro oKpyrieHus B BantoTe onpegeneHmns CHA B cootseTcTBumM ¢ MNMpasunamn Y MNO,

AEeNCTBYOWMMM Ha AaTy onpeaenerHus CHA.



NOPAAOK ONPEAENEHUA AATblI U BPEMEHU, MO COCTOAHMIO HA KOTOPDLIE
ONMPEAENAETCA CTOUMMOCTb WMMYLWIECTBA, NEPEAAHHOIo B OIJATY
MHBECTULMOHHDbIX NAEB NMNo

CTouMMoOCTb MMyLLecTBa, NepefaHHOro B OnJjaTy MHBECTUUMOHHbIX naes [MU®, onpenensetca B
cooTBeTcTBUM C TpeboBaHusmMu deaepanbHoro 3akoHa <«06 WMHBECTUUMOHHbIX dOHAAX>»,
NMPUHATBIMW B COOTBETCTBMW C HUM HOPMATMBHbIMW akTaMu, TpeboBaHMAMKM YKazaHusa N2 3758-Y un
HacToswmnmMn MNpasmnamu onpeaenenns CHA.

[laTta, No COCTOSIHMIO Ha KOTOPYH ornpeaensercsa CTOMMOCTb UMy eCcTBa, nepeaaHHoro B onaarty
MHBECTUUMOHHbLIX naeB [MN®, He MoxeT ObiTb onpefeneHa paHHee paaTtbl nepejavyn Takoro
MMYyLLLEeCTBaA B OMJaTy MHBECTULMOHHBLIX NaeB, 3a UCK/IIOYEHUEM C/Ty4aeB onpeaesieHns CTOMMOCTHU
MMyLLLEeCTBa, NepeaHHOoro B onsiaty MHBECTULMOHHbLIX naes MNN®, Ha OCHOBaHUM OTYETa OLEeHLWMKa.
[laTta, No COCTOSAHMIO Ha KOTOPYH ornpeaensercsa CTOMMOCTb UMyLecTBa, nepeaaHHoro B onaarty
WHBECTUUMOHHbIX naeB MNU®, Ha OCHOBaHWM OT4YeTa OUEeHLWMKa, He MOXeT b6biTb paHee Tpex
MecsueB A0 AaTbl Nepefayn Takoro UMyLLecTsa B oniaTty MHBECTULUMOHHbIX naes MNO.
CToMMOCTb MMyLLEeCTBa, NepefaHHoro B OnjaaTy WMHBECTUUMOHHbLIX naeB MN®, onpenensetca no

COCTOSIHMIO Ha 23:59:59 Ha gaTy nepepayn nMylecTsa B onaaTy MHBECTULMOHHLIX naes MNMNO.

KPUTEPMM TMPU3HAHUA  (NMPEKPALLEHMA TNPU3HAHMSA) AKTUBOB
(OBA3ATE/IbCTB)

AKTMBbI (0653aTenbCcTBa) NPpMHMMAKOTCA K pacyeTy CHA B cnyyae ux NpusHaHMsa B COOTBETCTBUN C
MC®O, BBeaeHHbIMX B AENCTBUE HA TeppuTopun Poccuinckon deaepaunn.

Kputepun npusHaHma (npekpawieHms npusHaHusa) akTueBoB (0653aTenbCTB) B COCTaBe aKTUBOB
(obsizatenbcts) MN® npeacraBneHbl B COOTBETCTBYHOLWMX [punoxeHmax Hactoswmx [pasun

onpegeneHns CHA.
METOAbl ONPEAENEHNA CTOMMOCTUN AKTUBOB N OBA3SATEJIbCTB

AkTmBbl 1 ob6s3aTtenbctBa MNP oueHMBaKOTCA MO CrpaBeasIMBOA CTOMMOCTUM B COOTBETCTBUM C
MC®O.

CTOMMOCTb aKTMBOB, B TOM 4uCre onpesenieHHast HA OCHOBAHMM OTUETa OLUEHLLMKA, COCTaB/IeHHOro
B COOTBETCTBUM C TpeboBaHuaAMM DeaepanbHOro 3akoHa ot 29 utong 1998 roga N2 135-03 «06

OLIEHOYHOM AeaTenbHOCTU B Poccumnckon deagepaunm», onpeaensietcs 6e3 yyera Hanoros, KOTopble



yniayMBalTCA B COOTBETCTBMW C 3aKOHOAATENbCTBOM Poccurickon deaepaunm nam MHOCTPAHHOIO
rocygapcrtea npu npuobpeTeHnn n peanmsaummn ykasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXeT onpenensatbCsd Ha OCHOBaHWUM OTYeTa OueHLMKa, eCcsin Takon oT4yeT
COCTaBJ/IEH OLUEHLLUMKOM, B OTHOLEHWM KOTOPOro CO CTOPOHbI CaMOPEeryampyeMbix OopraHusauum
OLEHLIMKOB HEe MNpPUMEHSINCb B TedyeHue ABYX JieT B KonmyectBe AByxX M 6onee pa3 Mepbl
AVNCUMNNIMHAPHOro BO3AENCTBUSA, NpeaycMoTpeHHble ®PepepasbHbiM 3akoHOM "O6 oueHouYHOM
peatenbHoctm B Poccunickon  ®depepaummn”, a TakXe  BHYTPEHHUMU  OOKyMeHTaMu
caMoperysimpyembliX OpraHm3aunii OLEHLLUMKOB, U CTaX OCYLLECTBIEHMS OLEHOYHON AeATEe/IbHOCTMU
KOTOPOro COCTaBMASET HE MeHee Tpex NeT, a TaK Xe UMEeKLWUM KBanmdurKaumMoHHbIN aTtTectaT no
COOTBETCTBYHOLLEMY HanpaBAeHMIO OLEHOYHOWN AeATeNbHOCTU.

B cnyyae onpepeneHnss CTOMMOCTM aKTMBa Ha OCHOBaHWM OT4YeTa OUEHLWKa AaTa OUEHKM
CTOMMOCTU [O/MKHA OblTb HE paHee WeCTW MecsaueB A0 AaTbl, MO COCTOSHWUIO Ha KOTOPYHO
onpegensetca CHYA. lNpun 2TOM CTOMMOCTb akTMBa onpegensieTcsd Ha OCHOBAHWW AOCTYMHOrO Ha
MOMeHT onpegeneHmsa CYA oTyeTa oueHwMKa C AaToOM oueHkn Haubonee 65mM3kon K gaTe
onpeaeneHns CTOMMOCTM aKTMBa, COCTaBfIeHHOro ¢ cobnwogeHneMm TpeboBaHW HOPMATUBHbLIX
NpaBOBbIX aKTOB.

MeToanku onpeaeneHns CcrnpaBensiBor CTOMMOCTM KOHKPETHbIX aKTMBOB W 0653aTenbCcTB

rnpeacTaB/ieHbl B COOTBETCTBYOLWNX NPUITOXEHNAX HacTodawmux MNMpasun onpegeneHng CHA.

NOPAAOK KOHBEPTALUMN CTOUMOCTEW, BbIPAXXEHHbIX B O4HOW BAJIOTE,
B APYIYIO BANTIOTY

CTOMMOCTb aKTMBOB U 0643aTeNbCTB, BblpaXeHHas B MHOCTPAHHOW BanloTe, NPUHUMAETCA B pacyeT
CYA B BantoTe onpegenennsa CHA B cooTBeTcTBUM C MNpasunamm Y MUO, gencTeyowmMMn Ha aaTy
onpeaenennsa CHA, no kypcy LleHTpanbHoro baHka Poccuinckon depgepauunm Ha aaTy onpeneneHums
X crnpaseanmBoin CTOUMOCTH.

B cnyyae ecnu LeHTpanbHbiM BaHkoM Poccuinckon deagepaumm He yCTaHOBNEH KYpPC MHOCTPAHHOM
Ba/tOTbl, B KOTOPOW Bblpa)xeHa CTOMMOCTb aKTUBOB (06a3aTenbCTB), K BantoTe onpeaeneHmns CHA
B cooTBeTctBMM C [pasunamm LAY [MNO, pencteyrowmMmn Ha paty onpegeneHns CHYA, To
NCMONb3yeTCsl COOTHOLIEHME Mexay KYpCOM MHOCTPAHHOM BasnkoTbl U BantoTon onpepenenns CHA
B cooTBeTcTBMU C MNMpasunamu Y NN, gencreytowmMn Ha gaty onpegeneHus CHA, onpegensemoe

Ha OCHOBE Kypca 3TWX BastoT MO OTHOLIEHMIO K aMepukaHckoMy gonnapy (USD), ycTaHOBNEHHOro



KOMMO3UTHbIM pbIHKOM Hbto-Mopka (Composite (NY) Generic) (Kpocc-Kypc MHOCTPaHHOM BantoThl,

onpeaeneHHown yepes amepukaHckun gonnap (USD)).

NMOPAAOK PACHETA BEJIN4MUHDLI PESEPBA HA BbINJIATY BO3HATPAXAEHUA
N WUCNOJIb3OBAHUA TAKOIo PE3EPBA, A TAKXE NOPAAOK VY4YETA
BO3HATPAXAEHUA W PACXOOOB, CBAAIBAHHbIX C [OOBEPUTEJ/IbHbIM
YNPABJIEHUEM NMNo®

Pe3sepB Ha BbiNAaTy BO3HarpaxaeHusi YyMNpaBASOWEN KOMMNaHuMKM, CneuuanmaMpoBaHHOMY
[eno3nTapuio, ayaMTOpPCKOM opraHusaumm, oueHwmky MU® 1 nugy, ocyLecTBASIOWEMY BeaeHue
peecTpa BnagenbLeB MHBECTULMOHHbIX Naes MN® (ganee — pe3eps Ha BbiNaaTy BO3HArpaXxaeHus),
onpeaensieTcs MICXoAs U3 pasMepa BO3HarpaxaeHus, NnpesyCcMOTPEHHOr0 COOTBETCTBYHOLLNM NTNLLAM

Mpasunamn Y MU, n BrktoyaeTcs B coctaB obsa3atenbcts NMU® npu onpeaeneHnn CHA.

NHble pe3epBbl He (GOPMUPYIOTCS U HE BKOYAOTCA B cocTaB obsaszatenncts MNO.

MopaaoK MpU3HaAHUSA, MNpeKkpalwleHns MpuU3HaHMa U onpeneneHns CcrnpaseanMBonM CTOMMOCTU
BO3HarpaxaeHum n pacxoaos, CBA3aHHbIX C AOBEPUTENIbHbLIM yNpaBfeHNeM, ykasaH B [1puaoxeHunmu
6.

NOPAAOK YPEFYJIMPOBAHMUA PA3HOI/IACMWA MEXAY VYNPABJSIOLWEN
KOMMNAHUEW n CNEUWNMANTN3INPOBAHHbBIM OEMNO3UTAPUEM nePun
ONMPEAENEHUU CHA

B cnyuyae obHapyxeHus pacxoxaeHun npu ceepke Cnpasku o CHA MUO CneumanmnsnmpoBaHHbIN
aenosvTtapuii 1 Ynpasnsawowas KomnaHua [UA®  BbIACHAKT MPUYUHY  PACXOXAEHUA U
COrnacoBbIBAOT BO3MOXHOCTM UX YCTPAHEHMUS.

B cnyyae ecnm pacxoxaeHumss He 6blnM  yCTpaHeHbl A0 WCTeYeHMs npeaenbHOro Cpoka
npenocTaBneHnss OTYETHOCTW, akT obHapyXeHuns pacxoxaeHun dukcnpyetca B [poTokone
pacxoxaeHun pesynbtatoB cBepkun CHA (pmanee - TlpoTokon pacxoxaeHuin). [lMpu 3ToM
CneunannsnpoBaHHbIn aeno3mTapuin 3asepsietr Cnpasky o CYHA MN® B cornacoBaHHOM 4acTu C
npunoxexHmeM NpoTokona pacxoxaeHui n He nosgHee 3 (Tpex) paboumx gHen ¢ gaTbl NOANMUCAHUS
lMpoTokona pacxoxaeHui ysegomnseT o pakte pacxoxaeHns baHk Poccuu.

daKkT nocneayowero yCTpaHEHUs pacXOXAeHWN NOATBEPXAAeTCA NyTeM 3aBepeHus CnpaBKu O

CYA MN® CneumannsnpoBaHHbIM Aeno3utapmeM 6e3 oroBopok.



NMEPEPACYET CYA

B cnyyasax BbisaBneHnsa owmnbkm B pacdyete CHA 1 pacyeTHOM CTOMMOCTU OAHOIMO MHBECTULMOHHOIO
nasi, NpMBoASLLEN K OTKIOHEHMIO MCMNOSIb30BAHHON B pacyeTe CTOMMOCTU akTmBa (ob6a3aTtenbcTea)
B pa3smepe 0,1% un 6onee koppektHon CHA, un/mnun otknoHeHne CHYA Ha 3TOT MOMEHT pacyeTa
coctasnaetr 0,1% wu 6onee koppektHoM CHYA, a TakK Xe B Caydasax BbigBeHus dakTa
HECBOEBPEMEHHOrO0 MNpu3HaHUs/MpeKpalleHns npusHaHmsa aktuBa (obsa3aTenbcrtBa) BHe
3aBMCMMOCTU OT CTOMMOCTM Takoro aktuea (obasatenbcrea) CneunannsnpoBaHHbIN Aeno3nTapuii
N Ynpasnsiowasa KomnaHmsa npomnssoaat nepecyeTr CHA n pacyeTHOM CTOMMOCTM MHBECTULIMOHHOIO
nasa. Ncnpasnenus B ydeT NMUD gna ocywectenenms nepecyeta CHA BHOCATCS AaTaMu, B KOTOPbIX
66l gonyweHbl OTKNIOHEHUS CnpaBeasMBON CTOMMOCTM M CTOMMOCTM 4YUCTbIX aktmBos [MUO.
Ynpasnsiiowas KoMnaHmsa ocyLecTBNseT Bo3MelleHre yuepba BnagenbuaM MHBECTULMOHHbBIX NaeB
B cooTBeTctBMM C [lpasunamu Y MNO® n HOpMaTMBHbIMM NpaBOBbIMW akTamu Poccuickon
denepaumm B Cpok He 6onee 7 KaneHAapHbIX AHEN C AaTbl 3aBEpPLUEHMS NepecyeTa BCEX 3HAYEHUN
CYA, B KkoTOpbiX O6blNM BbIIBNEHbl OTK/IOHEHUS, W OTPaXeHUsi CYMMbl 3aA40JIKEHHOCTHU
Ynpasnswowen komnaHnm B yyete NMNO.

Ecnu BbissBNeHHOE OTK/IOHEHME MCMOSIb30BaHHOM B pacyeTe CTOMMOCTM akTuBa (obsa3atenbcTBa)
coctaBnaetr MeHee yem 0,1% koppekTHOM CHA, n oTknoHeHne CHA Ha 3TOT MOMEHT pacyeTa
coctaBnsaetr meHee 0,1% koppekTHoM CHA, Ynpasnswowas komnaHmsa n CneunmannsnmpoBaHHbIN
Aeno3nTapuii  onpeaensatoT, He TnNpuBENO NN  BbiIBNEHHOE OTK/OHEeHMe K nocneayowmnm
OTK/IOHEHUSIM B 4YacCTWU, UCMNO/b30BaHHOW B pacyeTe CTOMMOCTU akTma (obs3aTtenbcrtea), n CHA,
coctaBnaowmm MeHee 0,1% koppekTHon CHA, 1 B cnyyae oTcyTCTBMS npeBbiweHnit 6onee 0,1%
BHOCAT HeobxoamMble ucrnpasnenmsa B ydeT NMNO B Tekylwwen aaTte (AaTe BbiSBNEHUS OTKIOHEHUS).
Ynpasnsiowas kKoMnaHus n CneumanmampoBaHHbIM Aeno3uTapuii 06s3aHbl NPUHSATL Mepbl A

npenoTBpaLleHMsl MOBTOPEHUS! BbIBIEHHOW CUTYyaLUMUN.
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NMPNNOXEHWE 1. NEPEYEHb AKTUBOB, NOANIEXXALNX OLEHKE
OUEHLWMNKOM

Ha ocHoBaHuK oTuyeTa oueHwmnka B NMNNO® oueHnBaroTCA criefyoLne aKTUBbI:

OnuncaHne
LleHHble 6ymMarn, no KOTOpbIM B COOTBETCTBUM C HACTOAWMMMU
Mpasunamm onpegeneHns CHA OTCYTCTBYIOT MHblE CNOCO6bI OLEHKM
[onn B yCTaBHbIX KanuTanax POCCUACKMX O6LECTB C OrpaHuU4YeHHOMn
OTBETCTBEHHOCTbIO

MpaBa y4yacTuMsa B YCTaBHbIX KanuTanax MHOCTPAHHbIX KOMMEPYECKUX
opraHusaummn

HeaBuxmmoe NMyLLeCcTBO

MMyl eCcTBEHHbIE MpaBa W3 [OroBOpPOB y4yacTus B [0SIEBOM
CTPOUTENbCTBE

MMyLecTBEHHblE NpaBa, CBsA3aHHble C BO3HWKHOBEHMEM MpaBa
co6CTBEHHOCTM Ha O06beKT HeaBMXMMOCTM (ero 4actb) nocne
3aBeplleHnst ero cTpouTenbcTtBa (co3gaHWe) W BO3HMKawWMe u3
[OroBopa, CTOPOHOM MO KOTOPOMY SBASIETCS HOpUANYECKOE NunLuO,
KOTOPOMY MpPUHAANEXUT MpaBo COBCTBEHHOCTUM WAM WMHOE BELLHOE
npaBo, BK/IOYasi NpaBO apeHAbl, Ha 3eMesbHbI Y4aCTOK, BblAEe/IEHHbIN
B YCTQHOBMIEHHOM MopsAKe pAns LUenen CcTpouTenbcTBa 06bekTa
HeABMXMMOCTM, U (MIN) MMELWNUM pa3pelleHMe Ha CTPOUTENbCTBO
obbekTa HeaBMXMMOCTM Ha YKa3aHHOM 3eMeflbHOM yuyacTke, numbo
IOpUANYECKOE NINLO, MHBECTMPYHOLWEE AEHEXHble CpeacTBa WM WMHOE
MMYLLECTBO B CTPOUTENBLCTBO 06beKTa HEABMXUMOCTH

MpoekTHass AOKyMeHTauusl O CTPOUTENbCTBA WIN PEKOHCTPYKLMUU
obbekTa HeaABUXKUMOCTHU

Xy[oXecTBeHHble LLeHHOCTHU

MpocTble Bekcens (TObKO MpU OTCYTCTBMU MHbIX CNOCO60B OLEHKWN)
MpaBa apeHAbl HEABMXMMOro mmyulectBa (TONbKO B Cryvae Hanm4ius
060CHOBaHHOIO NOATBEPXAEHUS)

Mpoctoe  cknagckoe  CBUMAETENbCTBO W ABOMHOE  CKNaACKoe
CBMAETENbCTBO

OebuTtopckass 3a40/KEHHOCTb, B C/ly4yae Haauyus MNpU3HAKOB
obecueHeHMss U HEBO3MOXHOCTWM MNPUMMEHEHUS  WHbIX MeTOAOB
onpegesieHns cnpaBeajiMBoi CTOMMOCTH

NcknounTtenbHoe NpaBo Ha TOBApHbIA 3HaK

UcknountenbHoe npaBo W/wnn npaBo aBTOpPCTBa Ha u3o06peTeHue,
Nnone3Hy Moaesb, NMPOMbILW/IEHHbIA obpa3el

MMyLiecTBEHHOE NpaBo U3 A0roBopa MHBECTMLMOHHOIO TOBapULLECTBa




NMPNNOXEHWE 2. MTOPAAQOK PACHETA BEJINYUNHDbI PESEPBA HA BbINJIATY
BO3HATPAXAEHUA N ETO NCNMNOJ1Ib3OBAHUE B TEHEHUE OTHETHOIo rogAa

Pe3epB Ha BbINsaTty BO3HarpaxaeHus ¢GopMUpyeTCcs OTAENbHO B 4acCTW pe3epBa Ha BbinnaTty
BO3HArpaxxaeHus yrnpasnsiowen KOMMaHWM W B 4acTM pe3epBa Ha BbiNaTy COBOKYMHOMO
BO3HarpaxaeHus cneuvanusanpoBaHHOMY Aeno3nTapuio, ayAUTOPCKOW OpraHuM3aunm, OLEHLLUKY
MA® mn nunuy, ocywecTBhsdWEMY BedeHMe peecTpa BnagenbueB WHBECTUUMOHHLIX naes [MNO
(hanee — pe3eps Ha BbIMATY NPOYMX BO3HArpaXKaeHun).
Pe3epB Ha BbiNaaTy BO3HArpa)aeHMim HAYNCASIETCS U OTpaxaeTcsa B cocTaBe obs3atenbcts NMNO B
TeyeHue OTYETHOro roga: ¢ Hanbonee no3gHen M3 AByX AaT — AaTbl Hayana KaneHAapHoOro roaa
WNun aatbl 3aBepuweHns (OKoHYaHus) popMmpoBaHms - 40:

e [aTbl OKOHYaHUA KaneH4apHOro roaa;

e [aTbl BO3HWKHOBEHUS OCHOBaHuSA Ansa npekpaweHns MUO (BKAKYUTENBHO) B 4acTu

pe3epBa Ha BbiNNaTy BO3HArpaxaeHus ynpasBnsiowen KOMNaHum;
e Haubonee no3aHen M3 ABYX AaT NpU NpeKpaLleHMn - AaTbl OKOHYAHMA NpueMa TpeboBaHui
KpeantopoB MN® nnu aatbl OKOHYaHUA peanu3aunun scero nmyuwectea MANO.

Pe3epB Ha BbINAaTy BO3HarpaxaeHuWi HadMcnseTcsa cornacHo npasunam Y MNMUN® HapacTatowmMm
WTOroM W OTpaxkaeTcss B cocTtaBe obsasatenbctB NMU® Ha paTty onpeaeneHmss CHA B TeuyeHue
OTYETHOro roja:
- KaXabl nocneaHmnm pabounin AeHb KaneHaapHoro Mmecsaua
- Ha ATy BO3HWKHOBEHWS OCHOBaHUS Ans npekpaweHusa NMNO (BKNOUYMUTENBHO)
- Ha Kaxayw gaty onpegenenuna CHA Mo
Pe3epB Ha BbiNJaTy BO3HArpaxaeHus ynpasBnsoWen KOMMaHWM U pe3epB Ha BbINJIaTy MpoYmX
BO3HaArpaxxaeHun, B cry4vae, e€CnuM pasMmep TakKuMX BO3HarpakaeHuin onpenensercsa ucxoasa us

CrCYA, paccuuTblBalOTCS OTAENbHO MO Ka)XA0M 4YacTu pe3epBa B cieayoweM nopsake:

d—1 N
(CYAP“ +) CY4,) D (x,T,)
_ t=1

Si — ES n=l1 _ Sk’
D T, =

rae:

k — NnopsAKOBbIN HOMEpP KaXAo0ro HauMcneHms pesepsa B OTYETHOM roay, NpUHUMaKOLWNI
3HaveHnsa ot 1 go i. k=i — nopsagkoBbln HOMep nocnegHero (TeKywero) HavyucneHus

pesepBa;
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5, = CYMMa Ka»/a0ro Npou3BeEHHOrO B TEKYLLEM OTHETHOM rOfly HAaUMC/IEHUS pe3epBa;

5. - CYMMa O4epeaHoro (TeKyLLEero) HaunCIeHnst pesepea B TeKyLLEM OTYETHOM FoAy;

D - konmyecTBo paboumx AHEN B TEKYLLEM KasleHAapHOM roay;

T, - KOJIMHECTBO pa6qu|x OHen nepuoaa, onpeaeneHHoro € Hadasna TeKywero oT4eTHOro roga

A0 (BK/OYast) AATbl HAUMC/IEHUS Pe3epBa s ;

t - nopsakoBbin HoMep paboyero AHS, MNpuHaAnexawero nepuoay, 3a KOTOpbIi

onpeaeneHo 7, MPMHUMMAOLWMIA 3HaYeHns oT 1 Ao d. t=d - nopsaKoBbIN HoMep paboyero AHA

HauMCNeHns pesepsa s ;

Cy4 - CTOMMOCTb UMCTbIX aKTMBOB MO COCTOSHUIO Ha KOHeL, Kaaoro pabouero AHs t, 3a

ncknoveHmem gHs d. Ecnam Ha pabounii geHb t CHA He onpeaeneHa, oHa NPUHUMAETCH paBHOM

CYA 3a npeawectsytowmin gHio t paboumin geHb OTYETHOIO roaa.

CY4""- pacuetHast (npomexyTouHas) BennumHa CYA Ha faTy d, B KOTOpOW Hauncnsercs

peseps s, , onpeaeneHHas C TOYHOCTLIO 0 2-X 3HaKOB MoC/e 3ansTol Nno dhopMyne:

N N
Z(xyknTn ) Z(‘xnpnTn )
n=1 n=l1

i-1 d-1 ( T + T )
(Axmuewr, —Kmd+ZSk)—(ZC‘IAt* : 0 : )
Cquacu — k=1 < t=1 < ,
Z('xyKnTn ) Z('xnpnTn )
n=l1 + n=1
(1+( d d ))
D
Axmuegol - pacyeTHaa BeJIMYMHaA aKTUBOB, BKJ/1O4Yas Iﬂ,e6|/|TOpCKYI'O 3a40/PKEHHOCTb Ha

a
aaty d. ebutopckyto 3a40/1KEHHOCTb Ha AaTy d HeE06X0ANMMO YUUTbIBATb A0 HAUMUCNEHMUS
BO3HarpaxaeHwi n pesepsa Ha BbiNJaTy BO3Harpa)kaeHus 3a aaty d. B cnydae onnathl
B aaty d ynpasnsowen komMnaHmen n3s NMNNO BosHarpaxaeHuin, Ha4YMCNeHHbIX B aaty d,
HeobxoaAMMO npu onpeaeneHnn pacyeTHOM BEeSIMYMHbLI aKTUBOB Ha AaTty d yBennyuTb

CYMMY aKTMBOB Ha CYMMY yMjlay€HHbIX BO3HarpaxaeHuin B aaTy d.

Km - Be/INYMHA BCeX M3BECTHbIX 06s3aTtenbCTB Ha AaTy d (B TOM 4ymucne OCTaTok

d

pe3epBa, HA4YMCNEHHOro € Havana roga Ao Aatbl d) 6e3 yyeta pesepsa 3a gaty d.
13



i—1
ZSk- O6L|J,a$| CyMMa pe3epBOB Ha BbIM/aTy BO3HarpaxaeHmsd, Ha4dncieHHbIX C Ha4ana
k=1

roga no aatbl d.

X - NpOUEHTHAs CTaBKa, COOTBETCTBYIOLLASA:

Xykn - pasMep BO3HarpaxaeHusi ynpasnsiowen KoMnaHum oTHocuTenbHO CICHA,

YCTaHOB/EHHbIN Npasunamm Y NN (B oonsx), ASACTBYOWMIA B TEUEHWE NepUoaa 7 ;

xnpn - COBOKYMHbIA pasMep BO3HArPaXKAEHWA Cneumanm3MpoBaHHOMY AENo3UTapuio,

ayAUTOPCKOM opraHusaunm, oueHwmky MO u nuuy, oCywecTBNSWEMY BeAeHWe peecTpa
BNagenbLeB MHBECTUUMOHHbIX naes MN®, otHocuTenbHo CICHA, yCTaHOBNEHHbIA MpaBuiamMm

AY MNO® (B fonsx), AENCTBYIOWMI B TEUEHME NEPUOAA T ;

N - KON-BO CTaBOK, AEWCTBOBABLUMX B OTYETHOMY rOAY;

x, - KaXXAas NpouUeHTHaA CTaBKa, OeCTBOBaBLUAsA B Te4eHne nepuoaa r, ;

7. - KOJIMYECTBO pabounx AHEN nepuroaa, B KOTOPOM [AEiCTBOBaNa CraBka » , NMpUHaAnexallee

N
nepvogy r , rae T, =ZT,, .

n=l

> (L) DT
T O S ewn) YT

l l

n=1 n=1
3HaueHus| 1+ D ; ( T + T ) he OKpyrAsoTCs.

i i

D

)

acu
OkpyrneHune npu pacuete 5 u 4 NPOM3BOANTCA Ha KaXAOM AEWCTBMM A0 2-X 3HAKOB Mnocrne

3angaTon.

PasMep cOpMMPOBAHHOIO pesepBa Ha BbIMJATy BO3HArpaXKAeHWsi YMEHbLIAETCS Ha CyMMbl

Ha4nCneHHoro B TeYeHWMe OTYETHOrNro roaAa BO3Harpa>XaeHusa ynpaBnmou.l,eVl KOMMNaHuu,

14



crneuvanu3MpoBaHHOMY Aeno3uTapuio, ayAUTOPCKOM oOpraHusauuun, oueHwuky MU u nuuay,

OCYLLEeCTBSALWEMY BeleHNe peecTpa BnagenbLes MHBECTULMOHHbIX naes MANO.

MpeBbllleHMe pe3epBa NpU  HAYUCNEHUM  BO3HarpaxKaeHus  ynpasBnsowWen  KOMMNaHuw,
BO3HArpaxaeHus crneymanmampoBaHHOMY Aerno3vTapuio, ayaAuTOPCKOM OpraHusaumm, OUEHLIUKY
MA® n nuuy, ocywecTBAAWEMY BeAeHMe peecTpa BlajenblueB UHBECTULUMOHHLIX rnaes MNO, B
TeyeHue KasieHQapHoOro roga He ponyckaetcs. HauucneHue Bo3HarpaxaeHus Ynpasnstollemn
KOMMNaHWM Ha NOCNeAHIO OTYETHYI AaTy KajeHAapHOro roga B pa3Mepe, COOTBETCTBYHOLLEM

Mpasunam Y MN®, npn HeQOCTaTOYHOCTU pe3epBa A0MYCKaeTCs 3a cUeT npoumx pacxonos MNO.

He ncnonb3oBaHHbIN B TEYEHME OTYETHOIMO roga pe3epB Ha BbiMaTy BO3HArpaXxKaeHus noanexwuT
BOCCT@HOBJ/IEHMIO MO OKOHYaHUIO OKOHYaHWM OTYETHOro roga, Ho He no3gHee nepsoro paboyero
OHS roga, cneaylowero 3a OTYETHbIM, M MPU3HAETCA B COCTaBe MpoYMX AO0XO0AO0B. YKasaHHoe
BOCCTaHOBJIEHNE OTpa)aeTcs npu nepsom onpegeneHnn CHA B roay, cneayrowmMm 3a OTYETHLIM

roaom.
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MPUIOXEHWE 3. METO4 NPUBEQEHHOW CTOMMOCTM BYAYLINX
AEHEXHbIX MOTOKOB

5.1. ®opmyna npuBeaEHHONM CTOMMOCTU BYAYLUNX AEHEXHbIX MOTOKOB U MPUMEHEHMNE

rlpVIBELI,eHHaFI CTOMMOCTb 6YLI,YIJJ,VIX AEHEXHbIX MOTOKOB, YKa3aHHasd B HACTOALWEM MPUNOXEHUN,

paccynTbiBaeTCA ANs cneayrwmx akTueos (06a3aTtenbCTB):

e [1eno3nTbl B KPEeAUTHbIX OpPraHM3aumax B Clydasx, yKasaHHbIX B [1puioxeHun 8;

e (Obg3aTenbpcrea no A4oroBopam apeHabl Nosy4eHHOW Ha Cpok 6onee 1 roga (AonrocpoyHas

apeHaa, rae NNO® - apeHaaTop) B ciy4vasx, ykasaHHbiX B [puaoxeHun 13.

dopmMyna pacyéTta npMBeAeHHOW CTOMMOCTU ByAyLIMX AE€HEXHbIX MOTOKOB:

J P
_ n
PV = E (1+ r)Dn/365
n=1

roe:
PV - cnpaseanueas (NnpueBeaeHHasi) CTOMMOCTb akTuBa (0b6s3aTtenbCcTBa);

N — KO/IMYEeCTBO AEeHEeXHbIX MOTOKOB A0 AaTbl NOoralleHnsa akTmsea (O6ﬂ3aTeﬂbCTBa), Ha4nHa4da

C Aatbl onpegeneHns CHA;

B, — CYMMa N-0ro AEHEXHOro rnoToka (NpoueHTbl U OCHOBHAsA CyMMa);

N — NOpPsSiAKOBbIN HOMEP AEHEXXHOro NoToKa, HaunHas ¢ gatbl onpeaeneHna CHA;

D,, - KONMYeCTBO AHEN OT AaTbl onpeaeneHns CHA oo gaTtbl N-0ro AeHEeXHOro nNoToka;

r — CTaBKa AOUNCKOHTUPOBaHMUA B nMpouUeHTaX TroAO0BbiX, onpeaeneHHaa B HaCTOoALWEM
MPUNOXEHNN.

5.2. nOpFI,HOK oripefiesieEHNA U KOPPEKTUPOBKM NMOTOKOB AEHEXXHbIX CPEACTB

[leHeXHble NOTOKW, BK/IOYAs MPOLIEHTHbIN A0X04, PacCYMUTLIBAOTCA B COOTBETCTBMM C YC/IOBUAMU
[lOroBOpa, AaToW [OEHEXHOro MoToKa CYMTAEeTCA OXuAaemas Aata, B KOTOPYK MaHupyeTcst
NOCTYMNNIEHME [AEHEXHbIX CpeacTB, COOTBETCTBYWLWIAS AaTe OKOHYaHMa n-oro nepuoaa (3a

NCKTIOYEHNEM ClydHaeB AOCPOYHOro rnorawleHna oCHOBHOIO p,onra).
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CyMMbl [A€eHEeXHbIX MOTOKOB PacCUMTbIBAOTCS C YYETOM KanuTasmMsauuu MpOLEHTHbIX AO0XOAO0B,
€C/in 3TO NpeayCcMOTPEHO YCIOBMSIMU A0TOBOpPaA.

FpacuK AEHEXHbIX NMOTOKOB KOPPEKTUPYETCS B C/lydae:

° BHECEHUS U3MEHEHUI B AOorosop (B TOM 4ucine B 4aCtn U3MeHEHNA CTaBKKM MO AO0roBopy,

Ccpoka AeNCTBUSA A0roBopa, NepMoanYHOCTU UM CPOKOB BbIM/iaTbl MPOLEHTHbIX AOXOA0B),

° M3MeHEHNA CyMMbl OCHOBHOIO A0Jira (FIOI'IOJ'IHEHVIFI, 4aCTU4YHOIro AOCpPOYHOIro noraweHund

OCHOBHOrO A0JIra, ec/nn OHO He 6bIN10 YYTeHO B rpaduke).

Ana ydyeta B CrnpaBeanMBon CTOMMOCTM obecueHeHus no aeno3uty (BKiady) Npou3BOAUTCSA

KOPPEKTUPOBKA BEJIMYUHDbI OXKUAAEMbLIX AEHEXHbLIX NMOTOKOB (Pn) B COOTBETCTBUM C [1punioxxeHnem

4.

5.3. nepMOﬂl/l‘-IHOCTb oripefesieHns craBkKu ANCKOHTUPOBaHMA

CraBka ANCKOHTUPOBaAHUA oOnpeaensdaeTtca no COCTOAHUKO Ha KaXAyr aAaty onpeaeneHud

CcnpaBeannBOM CTOMMOCTU, BKOYas:

o AaTy nepBoHa4yasbHOro Npu3HaHMs akTuea (obs3aTtenbcrea);

. ZaTy Hayana npuMMeHeHUst U3MEHEHN N AOMOJIHEHUIA B HacToswme MpaBuna onpeaeneHuns

CHA B 4yacTMm M3MeHeHUda Buaa pblHO‘-IHOVI CTaBKM nocne nepBoHa4a/sibHOro npwm3HaHuAa

akTuea (obs3aTennbCcrea);

. ATy M3MEeHeHWs KJlo4eBOn cTaBkuM BbaHka Poccum, nocne nepBoHayasbHOro MpU3HaHUSA

akTuea (obs3aTenbcTsa).

5.4. lNopsgok onpeneneHns ctaBKku ANCKOHTUPOBaHUS 4715 A€rno3uTa

CraBKa AMCKOHTMPOBAHUSA paBHa:

1)

CTaBKe, NpeayCMOTPEHHON AOroBOPOM, €C/1M AOroBOp 3aKJIlo4ueH C 6aHKOoM,
KOTOPbI BXoAMUT B NepeuyeHb CUCTEMHO 3HA4YUMbIX KPeAUTHbIX OpraHusauum,
yTBep>xaeHHbii BbaHkoM Poccum Ha OCHOBaHMM METOAMKMW, YCTAaHOBJIEHHOM
Ykazanmem bBaHka Poccum ot 22.07.2015 N2 3737-Y «O wm™Metoauke

onpepeneHuna CNCTEMHO 3HA4YUMbIX KpeaAUTHbIX opraHusauuﬁ », n
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ony6siMKoBaHHbIN Ha caiite BaHka Poccun www.cbr.ru no cocTossHUIO Ha AaTy
nepBOHaYaJibHOro NPU3HaAHMUA.

2) CTaBKe, NpeAyCMOTPEHHO JOrOBOPOM B Te4eHUE MAaKCUMaJIbHOIO CPOKa, eC/in
ee 3HaueHMe HaXoaAMUTCA B nNpeaesiax AManasoHa Kosie6aHnit pbIHOYHOM CTaBKM

Ha ropu3oHTe 3 MecsleB C YYEeTOM NnocsiegHen PacKpbITOW CTaBKU.

[nanasoH pbIHOYHbIX CTAaBOK onpeaensercsa B npeaenax (BKIOUYUTENbHO):

* OT MWHWUMaNbHOM PbIHOYHOW CTaBKW, PaBHOW 3HAYEHWUID PbIHOYHOMW CTaBKW Ha
ropnsoHTe 3 MecsiueB C y4eTOM MnocnegHer pacKkpbiTOM CTaBKWM, YMEHbLUEHHOMY Ha
BE/IMUYNHY CNPeAaa (Tpummun)

* [0 MaKCUMManbHOM PbIHOYHOW CTaBKW, PaBHOM 3HAYEHUIO PbIHOYHOW CTaABKW Ha
roOpu3oHTe 3 MecsueB C y4eTOM MOCneAHeln pacKpbITOM CTaBKW, YBENIMYEHHOMY Ha
BE/IMUYNHY CNpeaa (Thummaxc)-

Cnpeg (monyctMMoe OTKAOHEHME B MpoueHTax OT 3HAYeHUS pPbIHOYHOWM CTaBKMW)
yCTaHaB/IMBAETCS B pa3Mepe CTaHAapTHOro OTK/IOHEeHME (o) PbIHOYHbIX CTaBOK Ha FOPU30HTE
3 MecsiueB C Yy4YeTOM nMocnegHer pacKpbiTOM PbIHOYHOM CTaBKM M onpeaensietcs no
dopmyne!:

3
Zi:l(rpblHi - rpblH)z
3

rae:
0 — CTaHAAPTHOE OTKJ/IOHEHME PbIHOYHbIX CTABOK;
Toom; — 3HAYEHME PbIHOYHOW CTaBKK;

Tosm — CP€OHEE 3HAUYEHWE PbIHOYHOM CTaBKM U3 reHepasibHOM COBOKYMHOCTU PbIHOYHbIX
CTaBOK 3a 3 Mecsua.

3HayeHWe o paccunTbiBaeTcss 6e3 MPOMEXYTOYHbIX OKPYF/IEHUIA M COOTBETCTBYET 3HAYEHUO B
NpoLeHTax, OKPYyreHHOMY A0 2 3HAKOB Mocne 3ansToun.

CraBka no poroBopy (r,,.) MPUMEHSIETCA B KayecTBE CTaBKW [AMCKOHTUPOBaHUS, ecnu

cobntopaeTcs ycnosue:

(rprH.MI/IH) = Tror = (rprH.MaKC)

1 CooTtBetctByeT dpyHkummn CTAHAOTKJIOH.I B nporpamme MS Excel
18



B kayecTtBe pPbIHOYHbIX CTaBOK AN AEMNO3UTOB MPUMEHSAIOTCA 3HAUYEHUS CpeAHEB3BELIEHHbIX
NPOLEHTHbIX CTAaBOK MO MPUBNEYEHHbIM KpeaAUTHbIMM OpraHmsaumamm BKiagaMm (Aeno3uTtam)
HedUNHAHCOBLIX OpraHn3auun B pybasx n MHOCTPaHHOM BanoTe, pacKkpbiBaeMble Ha odMUManNbHOM
calite baHka Poccum?.

Mcnonb3yloTca cpeAHEeB3BELUEHHbIE CTaBKM B pybnsix M MHOCTpPaHHOM BantoTe B LENOM Mo
Poccuinckon penepaummn, packpbiBaeMble Ha odpuumanbHoOM carte baHka Poccuu.

CpenHeB3BelLEHHbIE CTaBKWM ONpeaensitoTcd C  WUCNoAb30BaHMeM WwKanbl (pa3BepHyTONn),
BKJ1HOYAOLWEN MO3NLUN:

e no 30 aHen;

e 0T 31 go 90 kaneHgapHbIX AHENR;

e 0791 no 180 KaneHgapHbIX AHEWN;

e 0T 181 kaneHaapHbIX gHen oo 1 roaa;
e 0T 1 roaa ao 3 net;

e CBblwe 3 neT.

PbIHOYHOWM CTaBKOWM B OTHOLUIEHUWN AeNO0o3uUTa SBMSETCH 3HAYeHMe cpeaHEeB3BELUEeHHOM MPOLEHTHOMN
CTaBKK 3a Mmecsu, Hambonee 6AM3KNIA K gaTe onpeaeneHms cnpaBeanmBon CTOMMOCTU, B BastoTe,
COOTBETCTBYOLLEN BasoTe AEN03MTa, HA CPOK, COMOCTAaBMMbIN C OXXNAAEMbIM CPOKOM pa3MeLleHuns,
pacCyYuTaHHbIM OT AaTbl onNpeaesneHns cnpaBeasiMBon CTOMMOCTMU.

CraBka No AOroBopy NPU3HAETCA PbIHOYHOM, €CNN A0rOBOP 3aK/toYeH ¢ 6aHKOM, KOTOpPbIA BXOAUT
B MepeyeHb CUCTEMHO 3HAYUMbIX KpeAUTHbIX OpraHu3auuin, yTBep>XXAeHHbl BaHkoM Poccumn Ha
OCHOBAHWM METOAMKWM, YCTAHOBAEHHOW YKaszaHmeMm baHka Poccum ot 22.07.2015 N2 3737-Y «O
MeToAuKe onpefesieHns CUCTEMHO 3HAUYUMbIX KPpeAUTHbIX OpraHusaumii», n onybsiMKoBaHHbIM Ha
canTe baHka Poccnm www.cbr.ru no cocTosiHMo Ha AaTy nepBOHA4YanbHOrO NPU3HAHMUS.

B OTHOWweHMM p[eno3uMTtoB B Takumx 6OaHKax npoBepka COOTBETCTBMSA CTaBKM PbIHOYHOW He
Npou3BoOANTCA.

Ecnn Hanbonee nosaHas cpeaHeB3BelLeHHas MPOLEHTHas CTaBKa, packpbiTas Ha caliTe baHka
Poccun, paccumtaHa paHee, YeM 3a Mecsl A0 AaTbl onpeaesieHus CrnpaBeanvBON CTOMMOCTH,
PbIHOYHAs CTaBKa MOANEXMWUT aHanuly Ha HeobXoAMMOCTb KOPpPeKTUpoBkM (cM. pasgen 5.6.

MNMopsafoK KOPPEKTUPOBKM PbIHOYHOW CTaBKM HacTosiwero MNpunoxeHus).

2 http://www.cbr.ru/statistics/?PrtId=int rat&ch=PAR 11965#CheckedItem.
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3) PbIHOYHON CTaBKe, CKOPPEKTUPOBAaHHOW Ha MU3MEHEHME KJIIOUYEBOW CTaBKM,
€CJIn CTaBKa NO A0roBOpPY BbIXOAUT 3a rpaHMLbl AMana3oHa PbIHOYHbIX CTAaBOK

(CM. NYHKT BbIlLE€) WK eC/in CTaBKa No A0roBOpy He yCTaHOBJIEHa.

MNopsaaoK KOPPEKTUPOBKN PbIHOYHOW CTaBKM Ha U3MEHEHWUE K/IHOYEBOWM CTaBKWM OMMCaH

B nogpasgene 5.6. HacTosawero MNpunoxeHus.

5.5. Tlopsigok ornpenenieHns CTaBku AUCKOHTUPOBaHWS A7 A0JIr0OCpoYHoun apeHabl (MNe® -

apeHaaTop), Koraa rnpuMeHumMo
CraBKka AMCKOHTMPOBAHMS paBHa:
1) ctaBke, NnpeayCMOTPEHHOW AOroBOPOM apeHAbl

2) PbIHOUHOW CTaBKe, CKOPPEKTUPOBAaHHOW HAa MWU3MEHEeHMUe KJ/II0UEeBOW CTaBKWU, B

c/lyyae, ec/iM CTaBKa Mo AOroBopy He yCTaHOBJIEHa.

MopsSiAOK KOPPEKTUPOBKU PbIHOYHOW CTaBKM Ha WM3MEHEHWe KJIIOYEBOWN CTaBKM OMUCaH B

nogpasgene 5.6. HacTosawero NMpunoxeHus.

B KauyecTtBe PpbIHOYHbIX CTABOK AN AO/FOCPOYHOM apeHAbl MNPUMEHSOTCS  3HAYEHUSN
CpeAHeB3BELIEHHbIX MNPOUEHTHbIX CTaBOK MO KpeauTaM, npeaoCcTaBfieHHbIM KpeaUTHbIMU
opraHmsaumsiMm HedUHaAHCOBbLIM OpraHM3auusaMm B pybasax M MHOCTpPaAHHOW BantoTe (B LEeNOM No
Poccuitickoii deagepaunn), packpbiBaeMble Ha oduumnanbHoM cante baHka Poccumns,

CpenHeB3BelLleHHblE CTaBKWM ONpeaenstoTcd C  WUCNosb30BaHMEM WKanbl (pa3BepHyTon),

BKJ1HOYAOLWEN MO3NLUN:

e no 30 aHen;

e 0T 31 po 90 kaneHgapHbIX AHENR;

e 0T 91 go 180 KaneHAapHbIX AHEN;

e 0T 181 KaneHaapHbIX gHen o 1 roaa;
e OT 1 ropa oo 3 net;

e CBblWwe 3 ner.

3 http://www.cbr.ru/statistics/?PrtId=int rat&ch=PAR 11965#CheckedItem.
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PbIHOYHOWM CTAaBKOW B OTHOLUEHWUW AONTOCPOYHOM apeHAbl SBNSAETCA 3HAa4YeHMe cpeaHeB3BELLEHHOM
NPOLEHTHOM CTaBKK 3a MecsLl, Hanbonee 6NM3KMI K gaTe onpeaeneHns cnpaBeasimBon CTOMMOCTH,
B BaJsiloTe, COOTBETCTBYHLLEN BasoTe AOroBopa apeHAbl, Ha CPOK, COMOCTaBUMbIA CO CPOKOM,

OCTaBLUMMCA Ha OTHETHYIO AaTy A0 OKOH4YaHWMA CpOKa AO0roBsopa apeHAbl.

5.6. NopsiaoK KOpPpEKTUPOBKN PbIHOYHOM CTaBKU

Ecnn nocnegHas packpbiTas Ha canTe baHka Poccum cpeaHeB3BelLeHHas CTaBKa paccyuTaHa
paHee, yeM 3a Mecsu A0 AaTbl onpeaeneHus crnpasensiMBon CTOMMOCTU akTuea (obs3aTtenbcrea),
Ana onpeaeneHns Heob6xoAMMOCTU KOPPEKTUPOBKMU PbIHOYHOM CTaBKU MPUMEHSETCSA CneayoLwmnmn

noaxoa:

e KKO4YeBas CcTaBka baHka Poccuu, gencrBoBaBllas Ha nocnegHui paboumn aeHb Mecsaua,
3a KOTOpbIM onpeaeneHa cpegHeB3BeLWeHHas CTaBKa, CPaBHMBAETCS C K/IHOYEBOW CTaBKOM
baHka Poccumn, aencreytowlein Ha aaTy onpeaeneHuns cnpaBeanmBoii CTOMMOCTH;

e ecnn knw4yeBas ctaBka baHka Poccum He u3MeHuMnacb A0 MOMEHTa onpeaeseHus
cnpaBeaMBOA CTOMMOCTW, B KayecTBE€ pbIHOYHOW CTaBKWM MPUMEHSETCS nocneaHsas
packpbiTas cpegHeB3BeELlEeHHasa CTaBKa;

e ecnn knw4eBas craBka baHka Poccunm uM3MeHMnacb A0 MOMeHTa onpeaeneHus
cnpaBeannBOM CTOMMOCTW, B KadecCcTBE€ pPbIHOYHOW CTaBKWM MPUMEHSETCS nocneaHsas
packpbiTas CpeAHeB3BEleHHaa CTaBKa, KOTOpas KOpPPEeKTMpyeTcsi MpornopuUMOHanbHO
n3MeHeHunto KntoyesBor ctaBkm baHka Poccuun, T.e. 3Ha4YeHme pbiIHOYHOM CTaBKN U3MEHSIETCS

B TOW € NMpornopumn, B KaKo naMeHunachb Kaw4yeBas CTaBka.
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NPUNOXEHWE 4. METOAWUKA ONPEAENEHUSA CNPABEAJZINBON
CTOMMOCTU AKTUBOB C YHETOM KPEANUTHbIX PUCKOB

O6wumne nonoXxKeHns
OueHKa KpeaAnTHOro pucka Mcnonb3yeTcs A/ pacyeTa CnpaBeasiMBON CTOMMOCTU aKTUBOB.
Mpn 3TOM B 3aBMCMMOCTM OT CTEMNEHWU BAUSHUSA KPeAUTHOro pucka Ha crnpasensinByr0 CTOMMOCTb
aKTMBbI K1acCUMUUMPYIOTCS Ha creaytowme cTagum:
e CcTaHAapTHble (6e3 npu3HakoB obecueHeHus1) — ctaaus 1;
e obecueHeHHble (6e3 HacTynieHns gedonTa) — ctaaus 2;

® aKTWBbl, HaxoAdLllMNeCA B .qe(bonTe - cTagusa 3.

MNepeyeHb aKTUBOB, MCHOﬂbBYEMbIﬁ aAna YKa3aHHbIX craguvm 3aA0J/1>XKEe€HHOCT\H,

cnpaBeasniMBasi CTOMMOCTb KOTOPbIX KOPPEKTUPYETCSH Ha pa3Mep KPpeAUTHOro pucka:

CraHpapTHble akTuBbl (6e3 npu3HakoB obecueHeHun), a NMEHHO:

e [lpaBa TpeboBaHus w3 [0OroBopa 3aMMa W KpeaAUTHOro Aorosopa (B crydae ecnu
3aMMopaBLEM MO A0OroBopyY BbiCTynaet doHA);

o [lebutopckas 3a40/KEHHOCTb (B cny4yae onpeneneHus cnpaBeasiMBon CTOMMOCTU TaKom
3a40/1KEHHOCTM C WCNONb30BaHMeEM MeToAa MpUBEAEHHOM CTOMMOCTU OyaywmnX AeHEeXHbIX

MOTOKOB).

O6ecueHeHHble (6e3 HacTynnewusa aedonrta), a UMEHHO:

e [leHeXxHble cpeaCTBa Ha cyeTax M BO BKAagax;

e [lonroBble MHCTPYMEHTbl (B Cny4yae OTCYTCTBUSA LieH OCHOBHOMO pblHKA, MO3BOSSAKOLWMNX
onpeaennTb CNpaBea/MBYO CTOMMOCTb Ha aaTy onpeaeneHuns CHA);

e [lpaBa TpeboBaHUs N3 KpeaUTHbIX AOFOBOPOB M AOroBOPOB 3aiMa (B ciydae, ecnu
3aMMopaBLEM Mo A0roBopy BbiCTynaet doHA);

o [lebutopckas 3a40/KEHHOCTb;

e AKTUBbI, CTOMMOCTb KOTOPbIX OnpeaensieTcs Ha OCHOBaHMM OTYeTa OoueHWMmKa (C y4eToMm

MOJIOXKEHWI, YCTaHOBMEHHbIX B Pasaesnie 7 HAacCTOSLEro NPUIOXEHUS).

AKTUBbI, Haxoaswmeca B aedonTe, a MMEHHO:
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o Bce BMAbl aKTMBOB, HaxoasLmMecs B D.erOJ'ITe.

Ons uenen Hacrosiwen METOANKHN, KOHTpAreHTbl — UHAUBUAYyAJIbHblE MNpPeEANPUHUMATENN

NPUPaBHUBAIOTCSA K KOHTpareHTam — (pu3nyeckum nuuam.
TepMuHbI M onpeaesieHns, ucrnosiblyemblie B Hactoswem NMNpunoxxeHmnm

KpeauTHbIA PUCK - pPUCK BO3HWUKHOBEHUS TMOTEpPb B pe3ynbTaTe HEUCMNOSHEHUS
0653aTeNnbCTB KOHTpareHToM (3MUTEHTOM) 06a3aTenibCTB, a TakXe B pe3ynbTaTe WU3MEHeHus

OLLeHKWN KpeaMToCnoCobHOCTN (KpeaANTHOro pMcka) KoOHTpareHTa (3MUTeHTa).

be3puckoBan cTtaBka:

e B poccurckux pybnsax:

Onsa 3a40/HKEHHOCTU CO CPOKOM A0 MOoralleHus, He npesblwarwmm 1 KaneHgapHbln AeHb —
ctaBka Mosprime* (ctaBka RUONIA® nocne npekpauweHusa pacyeta U ny6avkauum CTaBKu
MosPrime);

CraBka, onpegensemMas u3 G-kpuBon (KpmBOoM 6eCKYMOHHOM AO0XOAHOCTM MOCKOBCKOWM
61pxkKn®), NOCTPOEHHON MO POCCUIACKUM rOCYAapCTBEHHbIM 06Mraumam - Ans 3a40/XKEHHOCTU CO
CPOKOM [0 MnoralleHus, npeebliwarwmm 1 KaneHaapHbii AeHb.

Onsa uenen pacyeta 6e3pnUCKOBON CTaBKKU, UCMOMb3YIOTCSA Clieaytowmne OKpYyrieHus:

3HayeHne cpoka CTaBKu onpeaensercs A0 4 3HAaKOB Nocne 3anaToun;

NToroBoe 3HaueHue CTaBKu onpeaenseTcs 40 2 3HaKoB nocne 3ansaTon.

e B amMepukaHCKux gojiapax:

Ons 3a40/KEHHOCTU CO CPOKOM A0 MOralleHus, He npesblwaowmm 1 KaneHaapHbli AeHb —
ctaBka SOFR’;

Ona 3a40/HKEHHOCTUM CO CPOKOM A0 rMoraweHus cBblle 1 KaneHAapHoro AHS, HO He
npesbiwatowmm 30 KaneHaapHbIX AHEN — MHTEePnonsauusa CTaBku Mexay 3HadeHuem ctaBkn SOFR

N CTaBKOW MO aMepUKaHCKMM rocyAapCTBEHHbIM LieHHbIM 6yMaram® Ha cpok 1 Mecsu,.

4 http://www.mosprime.com/

> http://ruonia.ru/

6 https://www.moex.com/s2532

7 https://www.sofrrate.com/

8 https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield
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Craska, nony4arowascs MeToaoMm JIMHENHOWN MHTEPNONALUMN CTaBOK MO aMEPUKAHCKUM
rocyaapCTtBe€HHbIM obnurauymsam - ans 3a401KEHHOCTU Co CPOKOM A0 noraweHunsa, npesbillalowinMm

30 kaneHgapHbIX AHEN.

e B eBpo:
NS 3a401KEHHOCTN CO CPOKOM A0 MoralleHusl, He npesblwaowmM 1 KaneHgapHbin AeHb —

ctaBka ESTR®;

Ona 3a40/HKEHHOCTUM CO CPOKOM A0 MoraweHus cBbile 1 KaneHA4apHoOro AHS, HO He
npesblwaowmm 90 KaneHaapHbIX AHENW — MHTEPNOASUMS CTaBKM Mexay 3HadeHueMm ctaBku ESTR
M CTaBKOW Mo o6/iMraumnam eBpo3oHbl ¢ perTuHrom AAAC Ha cpok 3 Mecsiua.

CraBka, nony4yawuwascs MeToAOM JIMHENHOWM WHTEpnonsuMm CcTtaBok no obnuraumam
€BPO30Hbl C penTUHroM AAA.- ANnsa 3a40/1KEHHOCTM CO CPOKOM A0 rnoraweHus, npesbiwatmowmm 90
KaneHgapHbIX AHEMN.

e B npouux BanoTax — Kak 6e3pnuckoBasi CTaBKa B COOTBETCTBYIOLLEN BastoTe.

B oTcyTCTBME BO3MOXHOCTU onpeaesieHns akTyanbHbIX 3Ha4YeHunn nobon 13
Mcnonb3yemMbiX 6€3pNUCKOBbIX CTAaBOK, B KaYeCTBE BPEMEHHOM afibTEPHATUBbLI ANS onpeaesieHns
cnpaBeaIMBOM CTOMMOCTM 0653aTeNbCTB CO CPOKOM A0 MoralleHms He 6onee 6 MecsaueB MOXeET
6bITb NCNOMIb30BaHa UHasA CTaBka, B TOM YNC/e pacCyUTbiBaeMasi METOAOM JIMHENHOM
NHTepnonsaumMn. Beibop KOHKPETHOWM CTaBKM B OTHOLLEHMW aKTUBa YNpaBnsaowas KoMNaHms
oopMIiET MOTMBUPOBAHHbLIM Cy>XAEHMEM N NpefocTaBnseT ero B CneunannsnpoBaHHbIn
AenosvTapuin.

dopmyna 1. ®opmMmyna JIMHEMHON MHTEPNONALNMN

RKppin.ecmi Dy, < Dopine

D,—V_4
————— X (RKy4+1 — RKy_,) ,ecnv Dy < Dy < Dipgx
Vit—V_4

RKpmax €cti Dy, = Doy

RKy , +

roe:

Dm - CPOK A0 MoraweHnst MHCTpyMeHTa m B rogax;

9 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-term rate/html/index.en.html
10

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area vield curves/html/ind
ex.en.html
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Dminy Dmax - MWHUManbHbIN (MakCMMasnbHbIN) CPOK, Ha KOTOPbIA onpeaefnieH YypoBeHb
NPOLEHTHbIX CTaBOK 6eCKYMOHHOM AOXOAHOCTU noaXxoaswmnx (peneBaHTHbIX) rocyAapCTBEHHbIX
LeHHbIX 6ymar, B rogax;

Vi1, V.1 - Haubonee 6nm3kmm K Dm CPOK, Ha KOTOpPbI M3BECTHO 3HA4YeHMEe KpUBOU
6eCcKynoHHOM AOXOAHOCTU, He npesblwawmn (npesbiwatowmn) Dm, B rogax;

RK(T) - ypoBeHb NMpOLEHTHbIX CTaBOK An5 cpoka T, rae T MOXeT NMpMHMMATb 3Ha4YeHus V-
1, V+1, Dmin, Dmax.

OKkpyrneHue npousBOAMTCA Ha KaXKAOM 3Tarne BbIYUC/IEHUW: ANS CPOKOB — A0 4-X 3HAKOB
nocne 3ansaTton, AN CTaBOK: A0 2-X 3HAKOB MoOcCAe 3anaTon AN 3HayeHW, BblpaXKeHHbIX B

npoueHTax, 40 4-X 3HaKOB rnocre 3ansaTon ANnsa 3Ha4YeHUn, BblpaXX€E€HHbIX B A0N4X.

KpeanTHbIA PEUTUHI — MHEHME HEe3aBMCUMMOIo PEWTMHIOBOrO areHTCTBa O CNoCcO6HOCTU
PEUTUHIYEMOrO NMuUa WCNONHATb MNpUHATbIE Ha cebs duHaHcoBble obs3aTenbctBa (0 ero
KpeamTocnoCobHOCTN, (PUHAHCOBOW HAAEXHOCTW, (PUHAHCOBOW YCTOMYMBOCTU), BbIpaxXeHHoe C
MCNONIb30BAHMEM PENTMHIOBOW KAaTeropum no onpeaesieHHoN penTUHIOBOW LWKane.

B uenax npMMeHeHMs HacTosILen MEeTOAMKK AN MOHUTOPWUHIa Npu3HakoB obecueHeHus u
cobbiTnii gedonta McNonb3yrTCca MHPOpMauns, nonydyeHHas (onybnmkoBaHHas) OT cleaylowmx
PENTUHIOBbIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutmnyeckoe KpeantHoe PentnHrosoe AreHtctso (AKPA)

e PentuHrosoe areHTcTBO RAEX («3kcnepT PA»)

e O6LWEeCTBO C OrpaHNYEeHHON OTBETCTBEHHOCTbIO «HauuoHanbHoe PenTtnHrosoe AreHTCcTBo»

(000 «HPA»)
e O6LWEeCTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «HaumoHanbHble KpeanTHble PERTUHIN»
(OO0 «HKP»)

B uenax npMMeHeHWs HacTosWen MeToAMKW ANa onpeaeneHns ypoBHSA PenTUHra C uenbto
nocneaytwuwlero onpegeneHns BenunumH PD, wucnonb3yetca  MH@oOpMauus, noayyeHHas
(onybnukoBaHHas) OT cneayWwmnx PEUTUHIOBbIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings
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e AHanutmnyeckoe KpeautHoe PentnHrosoe AreHtctBo (AKPA)

e PentuHrosoe areHTcTBO RAEX («3kcnepT PA»)

CTyneHb KpeauTHOro peMTuHra (rpema) - MMHMMasbHbIN War geTanmsaumm KpeauTHoro
penTuHra B 6yKBeHHO-CMMBONbHbLIX (Hanpumep, BBB-, BB+ u T.n.) nnm 6yKBEHHO-YNCNOBbIX

(Hanpumep, Baa3, Bal) o603HauveHmsAX

AedonT - BoisBNEHMe CoObITUI, NpUpaBHUBAEMbIX K AedONTYy N YCTaHOBMEHHbIX B Pasaene
3 HacToswero MpunoXeHusa n oTCYTCTBUE yperynampoBaHUsa CUTyauun Ha CPOKK, ornpeaensiemMbole
OTAENbHO ANs pa3HOro Buaa akTMBoB/0653aTenbCTB.

MpepenbHble CPOKKU NpU3HaHUA aedonTta ANs pasMyHbIX BUAOB 3a40/KEHHOCTU YKa3aHbl B
n. 3.1.

OnepauMoHHas pAe6buTopckas 3a[0/DKEHHOCTb - AebuTopckas 3al0/IKEHHOCTb,

oTBeYawLwasa KpUTepusM, YCTaAaHOBJIEHHbIM B [lpuaoXeHun 5, a TakXe WHbIM MPUITIOXKEHUAM

HacToswmx Mpasun onpegeneHnsa CHA ans npuMsHaHMS 3a40/HKEHHOCTU onepauoHHOMN.

Pa3aen 1. CraHaapTHble akTuBbl (6e3 npusHakoB o6ecueHeHun)

1.1.ln8 onepaunmoOHHOM 3aA0/PKEHHOCTU BWAOB, YKa3aHHbIX B Hactoswux [llpaBunax
onpegeneHnss CYA, ANCKOHTUpPOBaAHWE He npoBoAUTCs, npu cobniogeHun TpeboBaHun AnsN
NPU3HaHUA 3a40/1KEHHOCTM B KayecTBe onepauMoHHON.

1.2.0ueHka aktmBoB 6e€3 npu3HakoB obecueHeHus, crnpaBeanmeasl CTOMMOCTb KOTOPbIX
onpeaensieTcsi No MeToAy NpuBeAeHHOM CTOMMOCTM ByayLUNX AEHEXHbIX MOTOKOB (3@ MCKIIOYEHNEM
Aerno3nToB, NOPSAOK onpeaeneHns cnpaBei/iMBoM CTOMMOCTU KOTOPbIX YCTaHOBJ/IEH B [1puaoxeHunmn

3 HacTtoswmx Mpaswun onpeaeneHnsa CHA) paccumTbiBaeTca crneaytowmm obpasom:

dopmyna 2:

Pn
(1+R(T(n)))

PV =3%N_4 ro7ses (1= LGD * PD(Tn)),
rge

PV - cnpaBeasinvBas CTOMMOCTb aKTUBA,;
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N - KONMYeCTBO AEHEeXHbIX MOTOKOB A0 AaTbl MOraweHus akTMBa, HayuMHas C AaTbl
onpegenennsa CHA;

B, - CyMMa N-0ro AieHeXxHOoro rnotoka (NpoueHTbl M1 OCHOBHas CyMMa);

N - NOPSAKOBbLIA HOMEP AEHEXHOro NoToKa, HauMHasa ¢ AaTbl onpeaeneHns CHA;

R(T(n)) — 6e3puckoBas ctaBka Ha cpoke T(n), onpeaensiemasi B COOTBETCTBUM C NOPAAKOM,
YCTaHOBJIEHHbIM B pa3gene «Obwme nonoxeHus»;

T(n)- KONM4YecTBO AHEeN OT AaTbl onpeaenenms CHA oo gaTbl -0ro AEHEXHOro NoToKa;

PD(Tn) (Probability of Default, BepoaTHOCTb gedonta) - BEpPOATHOCTb, C KOTOpPOM
KOHTpareHT B TedeHne T(n) AHEN MOXET OKa3aTbCs B COCTOSAHUM aedonTa. BeposTHOCTb aedonTta
PD(T(n)) onpegensietca C Y4YeTOM MNOJIOXEHUN, YCTAHOBNEHHbLIX B pasgene 4 HacTosawero
MpunoxeHus.

LGD (Loss Given Default, notepu npu pedonte) - pona OT CyMMbl, NOABEPXEHHOMN
KpeauMTHOMY PpUCKY, KOTopasi MOXeT ObiTb noTepsHa B cnydyae JAedonta KOHTpareHTa;
onpepensieTca B COOTBETCTBMM C MOPSAKOM, YCTAHOBNEHHbIM B pasgene 5 HacTosiwero
lMpunoxeHus.

MpoMeXyTouHble 3HAYeHUs pacdeTa NpUBEAEHHOMW CTOMMOCTM AN KaXAOro AeHEeXHOro
NOTOKA, CKOPPEKTUPOBAHHbIE Ha BE/IMYMHY KPeAUTHOro pucka, He OKpPYrasoTCs.

1.3./1n9 oueHKM cnpaBensiMBon CTOMMOCTM npaB TpeboBaHuit nNo akTtmeam (porosopam)
doHAa K GU3MYEeCcKUM nuuam A0 HacTtynneHus gedonta U C y4eToM NONOXeHun B Pasgene 6,
ncnonb3lyetca Gopmyna 2, B KOTOpOM Kaxaoe npoussegeHne LGD *PD(T(n)) 3ameHsieTca Ha CoR.
CoR onpepensieTca B COOTBETCTBUM C MOPSAKOM, YCTAHOBJIEHHbIM B pa3sgene 6. [N oueHKu

CTaHAAPTHbIX aKTUBOB MCMNOJb3yeTcs 3HadyeHne CoR ana ctagum 1.

Pa3pnen 2. OueHka aktnBoB. Ob6ecueHeHune 6e3 pedonra.

2.1.lMpwv BO3HMKHOBEHUU COb6bITUSA, Beaywero K obecueHeHWo, crnpaseanmMBas CTOMMOCTb
AOJITOBbIX MHCTPYMEHTOB (B Clly4yae OTCYTCTBMS LLeH OCHOBHOIMO pblHKa Ha AaTy onpeaenenunsa CHA),
B TOM 4MCNe AeHEeXHbIX CPeACTB Ha cyeTax M BO BKIaAax, cnpaseannsasi CTOMMOCTb AebuTopckomn
3a40/1KEHHOCTU, Npas TpeboBaHMA No AOroBopaM 3aMMa U KpeauTHbIM JoroBopaM (B ciiy4vae, ecnu
3aMMopaBueM MO Aorosopy BbicTynaetr ®oHA), onpenensieTcd B COOTBETCTBUMM C METOAO0M

KOPPEKTMPOBKM CNpaBeaMBoin cToumMmocty no dopmyne 2.

2.2.Cob6biTNA, Beayuwme Kk obecueHeHuo:
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2.2.1.B oTHOWeEHNN ropnanYecKunxX nuL,

2.2.1.1.YxyaweHne (HUHAHCOBOro MOJIOXEHUS, OTpasmBLUMECS B AOCTYMHOM (PUHAHCOBOM
OTYETHOCTWU, @ UMEHHO CHUXXEHME CTOMMOCTU YNCTbIX akTMBOB 6oniee yeM Ha 20%:;

2.2.1.2.HeraTuBHOEe AOENCTBUE PENTMHIOBbLIX a@reHTCTB - MNpU HaJAMYMKW Yy KOHTpareHTta
PENTUHIrA PENTUHIOBOr0 areHTCTBa, BXOAAWMNX NMO0 B peecTp KpeaAnTHbIX PENTUHIOBbLIX areHTCTB,
nnbo peectp punnanos n NpeacTaBUTENbCTB MHOCTPAHHbIX PENTUHIOBbLIX areHTCTB, Ny6/nKyeMblX
Ha canTe baHka Poccuu:

e CHMXeHMe penTuHra Ha 1 ctyneHb n 6onee;

e OT3bIB perTUHra (3a UCK/IYEHMEM C/lydaeB, KOrAa KOHTpareHTy MPUCBOEHbl PEUTUHIU
HECKOJIbKMX PENTUHIOBbIX areHTCTB M OT3blB PENTUHra He SABNSETCA CNeACTBUMEM YyXyALIEeHWUS
KpeanTocrnocobHOCTU 3MUTEHTA). Takoe peweHue odopMaseTcss MOTUBMPOBAHHLIM CyXAEHUEM
Ynpasnswowen KoMnaHuu.

YXyAlweHne penTuHra, NnpMcBOEHHOro Mo MeXxayHapoAHOM WKane B MHOCTPaHHOM BantoTe,
ANs 3a40/DKEHHOCTM He YYUTbIBAETCH B KayecTBe Npu3Haka obecueHeHuns B cnydyae, e€Ciiv OHU
06ycnoBneHbl yXyAleHNeM CTPAaHOBOM OLEHKN SMUTEHTa / 3aeMLumkKa.

YXyalweHne penTuHra OAHWM PEenTUHIOBbIM areHTCTBOM, paHee Npou3BeAeHHOe ApYrvM
PENTUHIOBbIM areHTCTBOM M Y4YTeHHOe B KadecTBe cobbiTusA, Beayuwero K obecueHeHuto, He
YUYUTbIBAETCS, €CNN NPUYNHON YXyALWEHUS SBASETCS O4HO U TO Xe cobbiTne.

2.2.1.3. Pe3kui pocT goxoaHocTn ntoboro 4ONroBOro MHCTPyYMeHTa aMUTEHTa (3a nocneaHme
5 ToproBbIX AHEN Npun OTCYTCTBUKM pocTa AOXOAHOCTU OD3 mn npu OTCYTCTBMM POCTa AOXOAHOCTMU
aHaNOrMYyHbIX 0bnnraymm SMMTEHTOB).

Ynpagnswowas KOMMaHUa Ha OCHOBE 3KCrnepTHOro (MOTUMBMPOBAHHOIO) CYXAEHUS
onpejensieT BnMsSHWE pocTa A0XOAHOCTM 06nraumm Ha KpeamMToCnoCobHOCTb IMUTEHTa, UCXoas U3
CpaBHEHUsI CO CNpeaoM aHanormyHblx obnuraumini K O®3 Ha AaTy OLEHKMW.

2.2.1.4.013bi1B (@HHYNMpOBaHMe) JMUEH3MM Ha OCYyLeCcTBieHMe OCHOBHOro BuAa
AeAaTenbHOCTU.

2.2.1.5./icye3HOBEHME AKTMBHOIMO pblHKa A1 @GUMHAHCOBOrO aKTMBa B pe3y/bTaTe
(dnHaAHCOBbIX 3aTPyAHEHUIN SMUTEHTA.

2.2.1.6.Hannumne NpusHaKoB HECOCTOATENBHOCTU (6aHKpoTCcTBa)!.

2.2.1.7.n5 3a40M1KEHHOCTM No 3aiMMaM, Kpeantam, GMHAHCOBbIM MHCTPYMEHTaM — CTaBLUUM

obwensBecTHbIM AedonT No ob6s3aTenbCTBaM XONAMHIOBOM KOMNaHUn nnn agedont no nybamyHomy

11 B TOM yMcne cooTBETCTBMM €O CT. 3. ®3 N2127 «O HecocToAaTenbHOCTU (6aHKPOTCTBE)», PACCMOTPEHUE CYA0M Mo
CyLLecTBY 3asBneHuni o 6aHkpoTcTBe U T.4. PakT nogaum 3aaBneHns 0 6aHKPOTCTBE MOXKET HE pacCcMaTpUBaTbCA Kak
npu3Hak 6aHKpOTCTBA.
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[ONTY KOMMaHWUW rpynnbii?, K KOTOPOK MNPUHAANEXMUT KOHTPAreHT, B C/llydyae MpoAOo/IKEeHUN
obcnyxuBaHma gonra cCaMmMMm KOHTpareHToM nocne cobbitns gedonTa.

2.2.1.8.lna HeobecneyeHHOM 3a[0/IKEHHOCTM MO 3aMMaM, KpeauTaMm, @UHAHCOBbLIM
WHCTPYMEHTaM — pe3KUM POCT AOXOAHOCTWM MO Ny6/IMYHOMY A0ArYy KOMMAHWKW rpynnbl, K KOTOPOM
NPUHAANEXUT KOHTpareHT (3a WCKIIYEHWEM Cy4yaeB, KOraa KOHTpareHT mMmeeT nybsn4dHbie
KOTUPOBKM A0NTOBbIX 0693aTeNbCTB N 3TU KOTUPOBKM HE MOKa3bIBaOT NPU3HAKOB obecueHeHns).

2.2.2.B oTHOWeEHNN (PU3NHECKUX NnL|

2.2.2.1.MoaBneHne y YnpasnsawLwen KOMMNaHUM MHOOPMaLUN O CHUXKEHUU BO3MOXHOCTMU
dunsnyeckoro nuua obcnyxusaTb 06s3aTenbCTBa, B TOM 4yucie - notepsa paboTbl, CHUMXeHune
3apaboTHOM NnaTbl MM MHOIO pacrnofiaraeMoro Aoxoaa, notepst TpyaocnocobHocTn, yTpaTta mnum
obecueHeHne cO6CTBEHHOCTU, ABNAIOWENCS OAHUM U3 UCTOYHUKOB A0X04a (PU3NYECKOro Nmua;

2.2.2.2.NMoaBneHne y Ynpasnawwen KoMmnaHmm wuHdopMmaumm o6 UCNOMHUTENbHOM
NPOM3BOACTBE B OTHOWEHUU puanmyeckoro numua B o0b6beMe, BAMAIOWEM Ha CNOCOBHOCTb
dbunsunueckoro nnua obcnyxmBaTtb cBou ob6s3aTtenbcTBals.

2.2.2.3.NMoaBneHune y Ynpasnsoowen KoMnaHum nHgpopMaumm o Bo36yXaeHUN YyrONOBHOIMO
Aena B OTHOLWEHUN PU3MYecKoro nnua nnm ob6baBneHnn ero B po3bICK.

2.2.3.B oTHOWEHNN DU3NYECKNX U IOPUANYECKUX NNLL

2.2.3.1.HapyweHune cpoka ucrnosHeHnsa ob6a3atenbCTB Ha MEHbLUWI CPOK, YeM ornpeaeneHo
Ynpasnswwen KomMnaHnen nAna npusHaHusa pedonta (BKAKYaa nNOCneaHWM AeHb CpokKa,
YyCTaHOBJ/IEHHOro ans gedonta), HO 60MblWIKNA, YeM A4S NPU3HAHUS AEOUTOPCKON 3a40/IKEHHOCTH
onepaumMoHHOMN.

Ynpasnsiiowas KoMnaHMa MMeeT npaBo He cumTaTb obecueHeHHOM 3a40/1KeHHOCTb (KpoMme
0653aTeNnbCTB NO OnepauunsiM Ha pbIHKE peno U C NPOM3BOAHBIMU MHCTPYMEHTaMM), NPOCPOYEHHYHO
Ha OAMH AEeHb, B Cly4Yae Haanums OOKYMEHTOB (KOMWMA AOKYMEHTOB), CBWAETENbCTBYHOLWMX O
CBOEBpPEMEHHOM UCMNoNHeHMn 0693aTenbCTB.

Takoe peweHne ohopMIsSeTcss MOTUBMPOBAHHbLIM CyXXAEHMEM YNpaBastowen KOMMaHum C
NPUNOXEHNEM KOMUU NOATBEPXKAAOLWMNX AOKYMEHTOB.

2.2.3.2.MpepocrasneHne KpeamTopoM YCTYMNKM CBOEMY 3aeMLUMKY B CUMJTY 3KOHOMUYECKUX
NPUYMH MU AOFOBOPHbIX YCOBUIA, CBA3@HHbIX C PMHAHCOBbLIMM 3aTPYAHEHUSIMWN 3TOrO 3aeMLLUMKa,

KOTOpPYlD KpeauTop He npeaoctaBun 6bl B MHOM cnydae (B TOM 4WC/le PecTpyKTypusauus

12 MoHATUE rpyNMbl CBA3@HHbIX SINL/KOMMaHMM BBOAUTCS MO aHanornm co ct. 64 ®3 N286 «O LleHTpasnbHOM HaHKe
Poccuiickon ®enepaumn (banke Poccum)»
13 HanpuMep, UCMONTHUTENIbHOE NMPOU3BOACTBO Ha CyMMy 60Jiee YeM MOJIOBUHA MECAYHOro Aoxoda dhusnmua.
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3a40/KEHHOCTU C YMEHbLUEHNEM CTaBKU, MPOJSIOHraumen 3a40/HKEHHOCTM UM OTCPOYKOM BCEX UMK
4yacTu nnaTexen).

2.2.3.3.iHble cobbiTnsa, Begywme Kk obecueHeHnto, He yKa3aHHble B HacToawmx MNpaBunax
onpegenenna CYA, MoryT npuHuUMaTbCa A9 pacyeTa CTOMMOCTM YUCTLIX akTMBoB doHAa, Ha
OCHOBAHMM MOTUBWMPOBAHHOIO CYyXAEHUS YNnpasBnsdwoWwehn KOMMaHuMuM C yKasaHuem AaThl
BO3HUKHOBEHUS COob6bITMA obecueHeHns W coaepXXaHuum Takoro cobbiTS C NOATBEPXAEHUEM
MHbOpMaLMN N3 OTKPbITbIX UIN COBCTBEHHbIX MCTOYHUKOB YNpaBnstowen KoMrnaHuu.

2.3.B cnyyae ecnv npu npoBeAeHUM MOHUTOPUHIA CTAaHOBUTCA AOCTYMHOW MHQOpMauumsa o
npu3Hakax obecueHeHUs, crnpaseanmMeas CTOMMOCTb KOPpPeKTUPYeTCsa Ha AaTy npoBeAeHus

MOHUTOPWUHIa.

2.4.06ecueHeHMe No pa3/IM4YHbIM aKTUBaM, OTHOCSILUMMCSH K KOHTpareHry.

2.4.1.B cny4vyae BO3HWMKHOBeHMA obecueHeHWss Mo OAHOMY aKTUBY OCTaslibHble aKTUBbI,
OTHOCALLUMECS K KOHTPAreHTy, TakxXe cuymTaloTcs obecueHeHHbIMn?,

2.4.2.TapaHTN KOHTpareHTa c Npu3Hakamu obecueHeHns NPUHUMAOTCS B pacyeT C YYETOM

obecueHeHus.

2.5.MOHMTOPMHI NpU3HaKoB ob6ecLueHeHuns

2.5.1.MOHNTOPUHI MO (PUHAHCOBOM OTHETHOCTM - HEe MOo3Xe 4yeM yepe3 1 Mecsay nocne
NosiBIEHUSA TaKOM OTYETHOCTU, HO He pexe, YyeM 1 pa3 B nonroga ans otyetHoctu no PCBY un 1 pas
B roa Ans oryetHoctn no MCOO.

2.5.2.MOHUTOPUHI NO PbIHKY LEeHHbIX ByMar NnpoBOAUTCA Ha Kaxxayto AaTy pacyeta CHA.

2.5.3.MOHUTOPUHI N0 PU3NYECKMM N1LaM NpoBoaAUTCS pa3 B 6 Mecsues,

2.5.4.MOHUTOPUHI MO AaHHbLIM MO cyAebHbIM pas3bupaTenbCTBaM A5 HOPUAUYECKUX N,
npoBoANTCA pa3 B Mecsl. B ciyyae Manoi 3HaUMMOCTU akTMBa No oTHoweHuto kK CHA (MeHee 0.1%

oT CHA) n no cymme (MeHee 100 000 py6.) MOHUTOPUHI NPOBOAUTCS HE pexe, YeM pa3 B KBapTarsl.

2.6.Bbixoa n3 coctoasHna obecueHeHus.
3a40/MKEeHHOCTb NepecTaeT cumTaTbCsd 06ecueHeHHOMN B CneayrowWwmx caydasx:

2.6.1.0n8 ropnanyeckux nuu,

14 KpoMme cnyyaes
e HaNMUMA PbIHOYHbLIX KOTMPOBOK MO TOPryeMOoi 3a10/1KEHHOCTM KOHTPareHTa/sMUTEHTa;
e OCMapuvBaeMOi 3af0/KEHHOCTM MO MeHsM M wTpacdaM — A0 MOMEHTA MOJyYEHUSs UCMOSTHUTENBHOIO
nucTa.
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2.6.1.1.ina ob6ecueHeHMs u3-3a MNpeBbIWEHNS MNOPOroBbiX 3HAYEHUN - B Cly4ae
npekpalwieHms npueegwero K ob6ecCueHEeHWD HapylweHWs MOpPOroBbiX 3HaYeHUNn QUHAHCOBbIX
nokasaTtesier B TeYeHue ABYyX KBapTasioB.

2.6.1.2.ins obecueHeHNsa M3-3a MOHUXEHUSA PEUTUHra - B C/lydae MNOBbIWEHNS PEeNTUHra,
KOTOpbIM paHee 6bln NOHMXeH, MO0 COXpaHeHUs penTUHIa co CTabusibHbIM MPOrHO30M B TeYeHue
CpoKa He MeHee 12 MecsaueB.

2.6.1.3.lna obecueHeHMs M3-3a pPe3KOoro pocra AOXOAHOCTU MO TOPryeMbiM AO0JSIFOBbIM
WHCTPYMEHTaM 3MUTEHTaA — B C/ly4ae BO3BpaLLeHNs cnpeaos nNo obmraunsam sMmuteHTa K G-KpMBom
K MPEXHUM YPOBHAM (MO0 YPOBHSM KOMMAHUN, KOTOpPbIE A0 MOMEHTa obecueHeHUs TOproBannch
c 6n13KMM cnpeaoM Kk G-kpusoil®).

2.6.1.4.1na obecueHeHUs M3-3a NOTEPU JINLEH3UN — B Clly4ae BOCCTAHOBIEHUS JINLLEH3UN
nM60 NoNyyYeHUs SIMLEH3UN Ha 3TOT Xe WU WHble BUAbl AEATENbHOCTU; BbIXOA W3 COCTOSHUS
obecueHeHNs BO3MOXEH TOJIbKO B C/lyyae MNoslyyYeHUs He MeHee YeM ABYX KBapTasibHbIX OTYETOB
WIN roAOBOro oTyeTa O AeATeSIbHOCTU KOHTpareHTa B HOBOM KayecTBe, Npu 3TOM B AeATeSIbHOCTU
AOIKHbI OTCYTCTBOBaTb WHble NpU3HaKn obecueHeHuns.

2.6.1.5.lna obecueHeHnss M3-3a WCYE3HOBEHMS AKTMBHOIMO pbiHKA M3-3a (UHAHCOBbLIX
npobsemM aMUTEHTA — B C/lydae BOCCTAHOBSIEHUS aKTUBHOIO pbiHKA U OTCYTCTBUSA MHbIX MPU3HAKOB
obecueHeHuns.

2.6.1.6.lns obecueHeHUs M3-3a HaANN4YNa NPU3HAKOB 6aHKPOTCTBA — B Clly4yae OTCYTCTBMUS
npu3HakoB 6aHKPOTCTBA B TEUEHME CPOKa HE MeHee 6 MecC.

2.6.1.7. Ana Bcex cny4yaeB - B C/ly4ae W3MEHEHMs COoCTaBa aKUMOHEepOB, Koraa HOBble
aKLUMOHEpPbl CYLWECTBEHHO YNy4llAlT OLEHKY BO3MOXHOW NOAAEPXKWM 3aeMLUMKa/KOHTpareHTa.
[daHHoe aencreme A0MKHO 6biITb 060CHOBAHO MOTUBUPOBAHHBIM CYXAEHUNEM.

2.6.2.B oTHOWEHMN DM3NYECKNX nnu,.

2.6.2.1.ina obecueHeHns un3-3a MHPopMaumm 06 yxyaweHun nnatexecnocobHoCcTn — B
cnyyae nonyyeHumss nHpopMaumm o BOCCTAHOBSIEHMU MNIATEXECNOCOOHOCTM U COXPAHEHUU 3TOro
CTaTyca B TeYeHMe CpoKa He MeHee 6 mec.1®

2.6.2.2.lna obecueHeHnss wn3-3a MHdopMaumnm 06 WMCNONHWUTENBHOM MNPOM3BOACTBE — B

Cny4yae noraweHmnsa 3ago/»KeHHOCTU MO NCNOJTHUTENTbHOMY NMPON3BOACTBY.

15 Cnpen Ans NpoCTOThbl MOXKET U3MEPATLCA KakK pasHuLa MexAay A0X0AHOCTbio obnnraumm u G-KpuBon Ha
CPOK, paBHbIN Atopauuu obnuraunu.
16 HanpuMep, yBoNbHeHWe 6e3 nepexona Ha HOBYIO paboTy ABNSETCA NMPU3HAKOM obecleHeHus, npu
YCTPOMCTBE Ha HOBYO paboTy 3a40/1KEHHOCTb 3aeMLUNKA NepecTaHeT cuMTaTbCs obecueHeHHOM Yepe3 6
Mec.
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2.6.3.B OTHOLWEHNMN tOpNANYECKNX U DUBNYECKNX NNL.

2.6.3.1.1ns obecueHeHnsa U3-3a HapyLWeHUss CPOKOB MCMNOSTHEHUA 0683aTeNbCTB — B Clly4dae
MOJSIHOrO MCMOMHEHUS MNPOCPOYEHHbIX 0653aTeNbCTB U He MeHee 4eM 6 Mec. 06CnyXmBaHUs
3a40/1KEHHOCTM 6e3 NpocpoYeK, NpeBbIWAOWMX CPOK, MO3BOASOWMA OTHOCUTb 3a40/HKEHHOCTb K
onepaumMoHHOW. B cnyyae Hanuumsa [AOKYMEHTOB (KOMUM [AOKYMEHTOB) O CBOEBPEMEHHOM
ncnosHeHn o6a3aTenbCTB M peasibHOM WCNOSIHEHMM 06A3aTenbCTB B TeyeHwe 3 AHen nocne
HaCTynJeHNs CpoKa KOHTpareHT/3aeMWmnK TakxXe MoxXeT ObiTb BblBeAEH U3 COCTOSHUSA
obecueHeHuns, AaHHOe AeNCTBUE A0/KHO 6bITb 060CHOBAHO MOTUBUMPOBAHHLIM CYy>XAEHUEM.

2.6.3.2.na obecueHeHns u3-3a pecTpyKTypum3aumu B MOJSb3y 3aeMlMKa — B Cly4ae
MOSIHOrO  MoraweHus  pecTpPyKTYPUPOBaHHOM  3a[0/MKEHHOCTM  (KpoMe  CcnyyaeB, Koraa
OAHOBPEMEHHO C rMoraweHueM BO3HMKAEeT HOBas 3a40/IKEHHOCTb) M 06CAyXMBaHMA MpoYen
3a40/KEHHOCTM 6e3 pecTpyKTypu3auuin U MpocpoYeK, MNpPEeBbIWAKWNX CPOK, MNO3BOSAKOLWLNI
OTHOCUTb 3aJ0/KEHHOCTb K ONepaunoHHON, B TeYEeHNe Cpoka He MeHee 3 MecC. Nocsie noraweHus
pPeCTpPYKTYPUPOBAHHOW 3a40/DKEHHOCTMU.

2.6.3.3.B cnyyae nony4yeHumss wHdopMauMm O nNpekpaweHmn cyaebHoro/yrosoBHOro
npecnefoBaHUs 3aeMLUnKa/KOHTpareHTa NnyTeM onpasAaTenbHOro npurosopa nmbo npekpalieHuns
Aena. MNpn 3ToOM B ciyyae MMPOBOro COrfalleHus MexAay 3aeMLMKOM/KOHTpareHToOM U MUCTLOM
Ynpasnswwasa komnaHns obsa3aHa NpoBecTn oueHKY (PUHAHCOBOIO COCTOSIHUSA C YYETOM U3BECTHbIX
NN NpeanonaraemMbixX yCNoBUIM MUPOBOrO COrnalleHuns.

2.6.3.4.1na o6a3aTenbCTB KOHTpareHTa, KoTopble cTann obecueHeHHbIMMN N3-3a HapyLLEeHNs
ycnoBun obcnyxumBaHusa no Apyrum obsasaTenbcrBaM KOHTpareHTa/aMUTeHTa, — B Cly4dae
noraweHns pecTpyKTYPUpPOBAHHOW WM MPOCPOYEHHOW 3a40/IKEHHOCTU M 0b6CcnyXumBaHus BCeW
npoyen 3a40/KEHHOCTM 6e3 HapyweHUA YCNOBUA WAN PecTpPyKTypu3auunm B TedyeHue BCero

nepmnoaa Ao0 noraweHna m 6 Mec. nocre noraweHms I'IpOﬁJ'IGMHOVI 3a40/DKEHHOCTHU.

2.7.PacueT cnpaBef/1MBo CTOMMOCTM aKTUMBa C y4eTOM NpuU3HakoB obecueHeHus
(no pedonta KOHTpareHTa)

2.7.1.CnpaBepnvMBasi CTOMMOCTb aKTMBa MNpPU BO3HMKHOBEHMW MNPU3HAKOB oObecueHeHus
onpepenseTca No MeToay NpuUBEAEHHOM CTOMMOCTM OyaAylMX AEHEXHbIX MOTOKOB, Y4uTbiBas
KpeAUTHbIE PUCKU Yepe3 KOPPEKTUPOBKY AEHEeXHbIX NoTokoB (dopMyna 2), 3@ WUCKIOYEHUEM
cnlyyaeB, OMMCAHHbIX HWMXE B 3TOM NyHKTe. BeposTHoCcTb gedonta PD(T(n)) onpepenserca c

YUYETOM MONOXEHWUI, YCTAHOBNEHHbIX B pasaesne 4.
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2.7.2.0na oueHKM CnpaBeanvBol CTOMMOCTM npaB TpeboBaHuM Mo akTueBaMm (AoroBopam)
doHaa K GU3NYEeCcKUM nuuam Ao HactynneHus gedonta M C y4eToM NosoxeHun B Paspene 6,
ncnonb3lyetca ®opmyna 2, B KoTopon kaxaoe npousseaeHmne PD(T(n))*LGD 3ameHsieTcs Ha CoR.
CoR onpepensietca B COOTBETCTBMM C MOPSAKOM, YCTAaHOBNIEHHOM B pa3sgene 6. [N OueHKu
KpeanTHo-obecLeHeHHbIX akTUBOB MCNOAb3yeTcsa 3HadeHne CoR ansa ctragum 2.

2.7.3.0n8 npoCpOYEeHHOM YacTn 3a40/KEeHHOCTU B DopMyne 2 B kadecTse (Tn) npuHMMaeTcs
1 AeHb, ecnn MOTUBMPOBAHHbLIM CYXAEHUEM He YCTaHOBJIEH MHOW CPOK.

UH@pOopMaums 0 BbISIBIEHHbIX NMPpU3HaKkax 06ecyeHeHNs 1 BbIX0A€ U3 COCTOSIHUS 06eCcLieHEHMS
rpegocrasaseTcs Ynpasssowen KomnaHmen B Crneynaan3npoBaHHbINA AEN03UTapui He rno3gHee
cneayroujero paboyero AHS 3a AHEM BO3HWKHOBEHMS rpu3Haka obecueHeHus: nin Bbixoda n3
cocTosiHus obecuyeHeHuss (npu  yca0BuM, UTO MHGOPpMaUMsi O BO3HUKHOBEHMU [PU3HAKA
obecLeHeHnss uan BbIXOAa M3 COCTOSIHMSI 06ECUEHEHUsT TpsIMO WM KOCBEHHO Habsrogaema

Ynpasnsowen KoMmrnaHuen).

Pasaen 3. OueHka aKTMBOB, HAXOASALWMNXCA B COCTOSSHUM AECIJOHTa.

3.1.MpeaenbHble CpOKM nNpusHaHusa pedonta AN pasnyHbIX BUAOB 3a40/HKEHHOCTU

(opraHusaums MOXeT CaMOCTOATENIbHO YCTaHOBUTb MEHbLUME CPOKK).

Aebutopckasa 3aa0/MKEeHHOCTb/06a3aTenbcTBa

Cpok
AEe6UTOPOB/KOHTPAreHToB/3MUTEHTOB /3aeMILINKOB

O643aTenbcTBa obnmraumaM pocCUMCKNX/UHOCTPaHHbIX 7 / 10 paboumnx
3MUTEHTOBY’ AHel

Ob6s3aTenbCcTBa NO BbiMJ1IaTe 4O0X04a MO AONIEBbIM aKTUBaM

< 25 pabouunx gHew
POCCUNCKUX/UHOCTPAHHbIX SMUTEHTOB!® P A

30 kaneHpapHbIX

O6s3aTenbCcTBa No 3aMMaM/KpeamTaM pUaNYeCcKnx nuy nHel

Ob6sa3aTenbcTBa Ha MEXOAHKOBCKOM pbIHKE, pblHKE

5 pabounx gHen
NPOM3BOAHbIX NHCTPYMEHTOB, pbiHKe PEMO P A

17 laHHbIN CPOK UCMONb3YEeTCS TONbKO B C/lyYyae Hannums COOBLLEHNI OT SMUTEHTA, areHTa WUau UHbIX
YMO/THOMOYEHHbIX JIUL, O HaMepeHUU UCNONHUTL obs3aTenbCcTBa B 6amxkanlume gHW, T.e. 0 TEXHUYECKOM xapaKTepe
Npocpoykun. B cnyyae oTcyTCcTBMA Takux coobweHnin nnbo B cnydae obbvsasneHns o gedonte aedonT cumTaeTcs
HaCTYNMMBLLUUM CO AHS, C/ieAytolero 3a yCTaHOB/IEHHbIM CPOKOM UCMOJSTHEHUS 0693aTeNbCTB.

18 NTaHHbIN CPOK UCMOMb3YEeTCS TOMbKO MPU HanM4Mm CoobLLEHN O BbiNaTe AMBUAEHAOB SMUTEHTOM.
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NHasa 3a40/1KEHHOCTb (PU3NYECKMX U topuandYecknx nuy nepes | 90 kaneHaapHbIX
Mnmno aHen

3.2.B oTHOLWEHUU ropuanvYecKux nuy AedonT u npupaBHUMBaeMblie K HeMy cobbiTus
YKa3aHbl HNXe:

3.2.1.HapyweHune yCcnoBmin norawleHns Uan BbINAaTbl NPOLEHTHbIX AOXOA0B MO akTUBY, a
Takxe nboro nHoro obsazarenbcrBa Ha Cpok, 6osblINK, YeM yKasaHo B n.3.1, B cny4yae ecnu
AaHHas nHdopMaunsa NpsaMo MNM KOCBEHHO Habnwgaema YnpaBnsowen KoMnaHmen.

3.2.2.0¢pmunanbHoe onybanMkoBaHue B COOTBETCTBMN C peaepasibHbIMU 3aKOHAMU U UHBIMU
HOpPMaTMBHbIMM MpPaBOBbIMM akTamu Poccuiickon degepaumm WANM MHOCTPaHHbIX FOCYAapcCTB
nHdopMaumm 0 NPoCpoyKe UCMOSTHEHUS SMUTEHTOM CBOMX 0653aTeNbCTB;

3.2.3.0dmumnanbHoe onybnnkoBaHme peleHms 0 NpuaHaHnm 6aHKpPOTOM.

3.2.4.0¢pmumnanbHoe onybnuMkoBaHWe peweHuss O Havajne rMpUMEHeHus npoueayp
6aHKpoTCTBA - CO AHA onybauMKoBaHMs CoobLleHus [0 AaThl, MNpeawecTeylowen pate
onybnnkoBaHms coobuieHmnsa 06 okoHYaHUM NpuMeHeHus npoueayp 6aHKpoTCTBa.

3.2.5.0¢pmumnanbHoe onybnmkoBaHme nHbopMaumm o TMKBNAALMN IOPUANYECKOro nmua, 3a
MCKIIOYEHNEM CllyvaeB NOrnoweHns n NpmMcoeanHeHus.

3.2.6.MpucBoeHmne 3aeMLlnKy/KOHTpareHTy penTtuHra SD (Selected Default) nnmn D (Default)
CO CTOPOHbl PEUTUHIOBbIX areHTCTB.

3.2.7.06Hapy>XeHne KpeauTopoM HEBO3MOXHOCTWU 3aeMuimKka MUCNONHUTL o06s3aTenbCcTBa B
cuny Kakmx-nmbo obcrosatensCctB 6e3 npuHATMS cneumanbHbiX Mep (Hanpumep, peanu3auum

3anora)

3.3. B otHOweHun ¢pusnuecknx navy K aedonty npumpaBHUBAIOTCHA creayroume
cobbiTuA:

3.3.1.HapyweHunsa ycnoBuin noraweHuns uau BbiNnaTbl MNPOLEHTHbIX AOXOAOB MO aKTUBY,
coctaBnsaowemMy aktnebl MN®, a Takxke nwboro nHoro obssatenbcresa aebmutopa Ha cpok Honee
yeM ykaszaHo B n.3.1., B Cny4yae ecnim gaHHas MHGoOpMauumsa npsiMO MAM KOCBEHHO Habniojaema
YYaCTHMKOM pblHKa.

3.3.2.0¢pmunanbHoe onybnnkoBaHme pelieHms 0 Npu3HaHum nuua 6aHKpoToM.

3.3.3.0¢pmumnanbHoe onybnnMKoBaHWE pelleHMs O Hadane NpUMMEeHeHus K nnuy npoueayp
6aHKpoTCTBA - CO AHA onybauMKoBaHMs CoobLleHus a0 AaThl, MNpeawecTeylowen pate

onybnnkoBaHms coobuieHmnsa 06 okoHYaHUM NpuMeHeHus npoueayp 6aHKpoTCTBa.
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3.3.4.MonyyeHne cBegeHnnn 06 ocyxaeHunm @GU3MYECKOro Jmua no  YrosioBHbIM
NpecTynieHnsM (KpoMe c/yyaeB OCYXAEHUS Ha YCNOBHbIA CPOK).
3.3.5.MonyyeHmne ceeaeHnt 06 obbvsaBneHnn pmsnyeckoro nmua nponaswmm 6e3 BecTu.

3.3.6.Mony4yeHne nHdopMaunm 0 HacTynJaeHnm cMepTu GuU3nyeckoro amua.

3.4. AecdhonT No pa3sIMiHbIM aKTUBaM, OTHOCAILLMMCSA K KOHTpareHTy.

3.4.1.B cnyyae BO3HWKHOBeEHMSA pgedonta no OAHOMY aKTUBY OCTajibHble aKTUBbI,
OTHOCALLMECS K KOHTpareHTy, TakXe CUYMTalTCs HaxoaswmMmucsa B aedonTe, caM KOHTpareHT
(3aeMWmK/3MNTEHT) CYMTAETCA HaxoaaWwWmMMces B gedonre.

3.4.2.B cnyvae HacTynneHus cobbITni, NnpupaBHEHHbIX K aedonty,
3MUTEHT/KOHTpareHT/4ebutop/3aeMILUMK CUMTAETCS HaXoAsawmMmcs B COCTOssHMM pedonta, Bce
aKTMBbI, OTHOCALLMECS K HEMY, CYMUTAIOTCHA HAXOAALWMMUCS B COCTOSAHUN aedonTa.

3.4.3.Ynpasnswowaa  KOMNAHWA  MNpuM  MOHUTOPWUHre  3aA40/DKEHHOCTU  yyuTbiBaeT
NPUHAANEXHOCTb KOHTpareHta K rpynne KoMnaHui. MNMpu BO3HMKHOBEHUM cobbiTusa aedonTta y
XONAVWHIOBON KOMMaHMM NUB0 Yy K/IOYEBLIX'® KOMMNAHWIA rpynnbl, K KOTOPOW NPUHAANEXUT
KOHTPAreHT, U nosyvYeHnn unHdopmaumm o6 3ToM YnpasBnswowen KoOMNaHUeN, KOHTPareHT Takxe
CUNTAETCHA HaxXxoAsAWMMCSA B COCTOSHMM aedonTa (3@ UCKIKYEHMEM CNy4vaeB, KOrga KOHTpareHT
nmeet Nyb6/MUHbIe KOTUPOBKW aKLMn, AONTOBbIX 0693aTENbCTB UM NPOM3BOAHbBIX MHCTPYMEHTOB U
3TW KOTUPOBKW He MOoKa3blBalT MPU3HAKOB obecLeHeHus, a TakXe CrlyvyaeB, KOraa KOHTpareHT
npoaoskaeT obcnyxmeaTb AONr NOCNEe HacTynneHus cobbitua aedonta y KOMNaHUMM rpynnbl, K

KOTOpPOWM OH MPUHAANEXMUT).

3.5.0ueHKa cnpaBea/1IMBoO CTOMMOCTU aKTUMBOB, Haxoasawuxcs B aedonte
[Ons BCex KNacCoB aKTUMBOB, HaxXOASIWMXCS B COCTOsSiHUM pedonTa, cnpaBennmBas CTOMMOCTb
aKTMBa onpegenseTcsa B cooTBeTcTBMM ¢ DopmMynon 2, npu 3ToM PD(T(n)) npMHMMaeTca paBHbIMK
1.

3.5.1.3a40/1KEHHOCTb PU3MUYECKMX NNL, OUueHMBaAeMasl 40 HaCTyn/eHus cobbitui gedonta
¢ ncnonb3oBaHmem Cost Of Risk, ¢ gatbl (BkA4Yas) HacTynieHmsa gedonTta nnm NnpupaBHEHHbIX K
HeMy cobbITniM oueHmnBaeTcsa B oblwem nopsgke, ¢ ncnosnblosaHmem PD u LGD. MNpu 3TOM 3Ha4YeHue
PD onsa Takow 3a40/KEHHOCTU NMPUHUMAETCS paBHbIM 1.

3.5.2.B cnyyae, ecnm KOHTpareHT/3MUTEHT HAaX0AUTCSA B COCTOSSHUM 6aHKpOTCTBa:

19 Cnuncok K/oUYeBblX KOMMAaHUI rpynnbl, K KOTOPOM MPUHAANEXUT KOHTPAreHT, COCTaBAsieTca Ynpasnstolein
KOMMaHunel caMoCTOSITENbHO.
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3.5.2.1.CTOMMOCTb NPUHMMAETCSA paBHOW HyNt0 Mo TpeboBaHMSAM Ha noralieHme OCHOBHOIMO
ponra (nonHoe/4acTMYyHOE, CPOK KOTOPOro HACTynwui) W MPOLEHTOB, 3@ MWCK/IKYEeHWEM A[0nra,
OLleHMBAEeMOro OueHLMKOM U obecrnevyeHHOro TopryeMbiMn LeHHbIMKM BymMaramMmn, HeABMXUMOCTbLIO,
OMUMOHHbBIM COrflalleHneM, CTPaxoBKOW; OueHKa A[O0/HKHA MpoBOAUTLCA C YYETOM CPOKOB W
BO3MOXHOCTM TMOJlydeHust BbiNAaT npu peanusaumm obecnedyeHMss Ha OCHOBe OHBOCHOBAHHOMO
3KCNEepPTHOro (MOTUBMPOBAHHOIO) CYXXAEHUS YNpaBnatowen KOMMNaHuu.

3.5.2.2.CTOMMOCTb NPMHUMAETCSA PaBHOM HYJKO MO BCEM BblMyCKaM A0NTr0OBbIX LeHHbIX 6ymar
3MUTEHTA, BCEM MMerLmMMcs TpeboBaHMSAM K SMUTEHTY NO BCEM BbINyCKaM LieHHbIX 6ymar, Bkatovas
TpeboBaHUs Ha BbINJATy KYNOHHOrO A0XO0Aa 3a npeablaylime KyrnoHHble nepuoabl, BCEM MPOYUM
TpeboBaHUSAM KOHTpareHTy, 3a WUCK/OYEHWEM CNy4vaeB, Koraa y AaHHoro TpeboBaHusa (Bbinycka
LEHHbIX 6yMar) MMelTCs PblHOYHbIE KOTUPOBKN MO0 MMEETCs OTYEeT OueHLWMKa AAaBHOCTbIO He
6onee 6 mMec. o MOMeHTa oueHkn CHA, co3gaHHbIN Nocne Havyana npoueaypbl 6aHKpoOTCTBA.

Mpn MCNONb30BaHMKM OTYETa OLUEHLUMKA NMPU NOSIBNEHUM HOBOM MHMOPMaUMM O CHUXEHWUU
BO3MOXHOCTM BOCTpeboBaHMA 3a40/HKEHHOCTU WM CHUXEHWUM OLEHKWM MOTEHUMaNbHbIX CYMM K
NOSyYEHUIO YNpaBnaoLwas KoMNaHns A0XXHa B CPOK He 6onee 2 Heaenb NOMYyYUTb HOBbIN OTYET

OLEHLLMKaA NMB0 MPUHATbL CTOMMOCTb 3aZ0/IXKEHHOCTM PaBHOM HyJlHO.

3.6.Bbixoa m3 cocrosHua paedonta (nepexos BO3MOXKEH TOJIbKO B COCTOSIHME
obecueHeHun).

3a40/M1KEHHOCTb NepecTaeT cYMTaTbCs AedONTHOM B Cneayowmx ciydasax:

3.6.1.Ecnu 3ap0nkeHHOCTb 6bln1a Npu3HaHa aAedonTHoM n3s-3a gedonta KoMnaHui rpynneol,
K KOTOPOW NPUHAANEXNT KOHTPAreHT — nocne ny6anyHoro o6buaBneHns o pecTpykKTypusaunm nnbo
MWPOBOM COrfalleHunn.

3.6.2. B cny4yae B0306HOBEHNA 06CNy>XMBaHUA Aosira no rpaduky.

3.6.3.B cnyyae nony4yeHumss uHdOpMauuMm O MNpeKpaweHUn YronoBHOro npecnenoBaHus
3aeMLUNKa/KOHTpareHTa nyTemM onpaBaaTenbHOro npurosopa NMbo NpekpalwleHns aena, a Takxe B
cny4yae npekpaweHunsa gena o 6aHkpoTcTee. MNpu 3TOM Ynpasnstowasa KomnaHmsa obs3aHa nposecTum
OLEHKY (PMHAHCOBOro COCTOSAHMSA C YYETOM M3BECTHbIX UK npejnofnaraemMbiX yCnoBMN MUPOBOrO
cornatleHus.

3.6.4.B cnydae nosiBneHus dusamyeckoro smua, ob6bABNEHHOro paHee nponaswuMm 6e3
BECTU, N BO30OHOBMEHUS 06CNYXUBaHUS 3240/ XKEHHOCTW.

NH@popmMaymsi O BbISIBIEHHbIX CObObITUSIX, MPUPABHUBAEMbIX K [A€GOATY U O Bbixode

KOHTpareHta un3 COCTOsIHUSI Aegosita, [peAOCTAB/ISAETCS  YrpaBrsiolwerd KOMMaHuen B
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Cneuynann3npoBaHHbIF Aeno3nTapuii  He Mo3gHee cregyouero paboyero AHS 3a Aartou
BO3HUKHOBEHMSI Takoro cobbiTusi (Npu ycioBuu, HYTO MH@OPMaunsi O BO3HUKHOBEHUM Takoro

COb6bITUSI MPSIMO MJIN KOCBEHHO Hab/rogaema YrnpaBastoLwenn KoOMnaHuen).

Pasnen 4. Nopapok onpeaeneHna PD no 3af0/HXE€HHOCTU IOPUANYECKUX JINLL.

STanbl onpepesieHna BepoaTHocTn aedonta (PD) no 3af0/mKEHHOCTU IOPUANYECKUX
nvu:
1) onpepensieTcsa roaoBast BEpOATHOCTb AedosTa KOHTpareHTa;
2) Npn HeObXOAMMOCTU OCYLLECTBSIETCA KOPPEKTMPOBKA Ha obecueHeHune;
3) B npeaycMOTpPeHHbIX HaCTOALWMM Paspgenom cny4dasix  OCyllecTBisieTcs
AOMONHUTENbHAas KOPPEKTMPOBKA Ha CPOK AEHEXHOro noToka, K KOoTopoMmy 6yaer

NPUMEHATLCS aHHasa BEPOSTHOCTb AedonTa

4.1.BepostHoctb paedonta (PD) Ha ropumsoHTe 1 rop onpeaensieTca cneaylowmmm
MeToAaMm:

4.1.1. B cnyyae Hannums Yy KOHTpareHTa penTuHra OAHOr0 W3 MeXAYyHapOoAHbIN
PENTUHIOBbIX areHTCTB - Ha OCHOBaHUM NY6/INYHbBIX AOCTYMHbIX A@HHbIX MO BEPOATHOCTAM AedonTa
(PD) penTtnHrosoro areHtcrea Moody's, nybnmkyemMoro Ha camTe areHTCTBa B COCTaBe OT4YeTa Mo
exerogHoMy umccnegoBaHuio kopnopatuBHbix aedontoB (Annual default study) ¢ npumeHeHnem
COOTBETCTBMSA YpOBHeN penTuHros, Tabnmua «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1998 roga. Boibupaetcsa 3HaueHue PD gns cpoka 1 roa;

4.1.1.1. Anga uenein onpeaeneHuUss UCMNONb3YyeMOro pemTUHra KOHTpareHTa / sMUTEHTa
AHANN3NPYIOTCA PENTUHIN, MPUCBOEHHbIE MEXAYHAPOAHbIMWU PEUTUHIoBbIMW areHTcTtBamu (MPA)
S&P, Moody’s, Fitch.B cny4ae Hanuuusa penTuHra, NPMCBOEHHOro HECKOJIbKUMMWU PEUTUHIOBbLIMU
areHTcTBamu, BblbnMpaeTcsd HaMMEeHbL NI PENTUHT U3 aKTyasibHbIX.

4.1.1.2. Ecnn oTo6paHHbIf peENTUHI NPUCBOEH PEUTUHIOBbLIM areHTcTBoM S&P mnum Fitch, To

B COOTBETCTBUU C [IpuaoxeHunem [1 onpeaensieTcss COOTBETCTBYIOWMN eMy PENTUHI OT areHTCTBa

Moody's;
4.1.1.3. na oTo6bpaHHOro penTMHra MCNoNb3yeTCcs BEPOSATHOCTb Aed0osiTa B COOTBETCTBUN C
n. 4.1.1.
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4.1.1.4. B cny4ae OTCYTCTBUS PEWTUHra, NMpuUCBOEHHOro MPA, MCMONb3YyKTCA PEUTUHTHU,
NPUCBOEHHbIE POCCUMNCKUMU PENTUHIOBbIMM areHTcTBamm DkcnepT PA n AKPA c nocnepytowmm
oTbopoM penTuHra n npuBeaeHneM ero K wkane Moody’s B cootsetctBum n. 4.1.1.2 - 4.1.1.3.

4.1.2. B cny4dae OTCYTCTBUS Y KOHTpareHTa peMTuHra v Hanan4ums Bbinyckos obnuraumii - no

OUEHKEe COOTBETCTBUSA YPOBHIO pENTUHra 4epe3 KpeauTHbin cnpen obnavraumin  AaHHOro

KOHTpareHTa, onucaHHbIi B [puaoxeHun B.

4.1.3.B cny4yae OTCYTCTBMAI Y KOHTpareHTa peuTUHra M OTCYTCTBUS BbINYCKOB
o6nuraumm B cnepyrowleM nopsigke:

4.1.3.1.0n9 KpPYMNHbIX KOHTpareHToB, He oTHocawmxcs ¢ MCB, (Bblpy4yka 4 Mnpa py6. u
6onee B roa) NpuUMeHsIETCS CpeaHss BEPOSTHOCTb AedonTa ans Speculative Grade oT areHTCTBa
Moody’s Ha OCHOBaHMW nocneaHero onyb6aMKOBaHHOMO OTYeTa MO eXeroagHoOMy WccnenoBaHMIO
kopnopatuBHbiX gedontoB (Annual default study) ¢ npumeHeHMeM COOTBETCTBUS YPOBHEN
penTnHros, Tabnmua «Average cumulative issuer-weighted global default rates by alphanumeric
rating» ¢ 1998 roaga. Beibupaetcsa 3HadeHne PD gnsa cpoka 1 rog;

4.1.3.2.4na npeanpuatnii MCb (Manbii n cpegHnin 6usHec) NpUMeEHSEeTCs CTaTUCTUYECKUN

yCpeaHeHHbIN Nnoka3saTenb A4edoaTOB B 3aBUCUMOCTU OT OTpac/u, NpmBeAeHHbIn B [puaoxeHunn I.

tOpnanyeckoe nMuUoO oTHOCUTCA K KaTeropum MCB B cnydae, ecnm Ha AaTy OUEHKUM YUCAUTCA B
peectpe MCB?° unn ecnu ux Bbipy4yka COCTaB/sieT MeHee 4 mnpa. py6. B roa.

4.1.3.3.B cny4yae, ecnm HEBO3MOXHO MAEHTUDULMPOBATb NPUHAANEXHOCTb KOHTPaAreHTa K
MCBE (HanpuMmep, TeppuTopuanbHbIA AenapTaMeHT duHaHcos, OIYM, MYM u T.n., He nMmeouwme

MeXAYHapOoAHOro perMTUHIa), TaKoW KOHTPAreHT OTHOCUTCS K KaTeropum KpyrnHbIX 3aeMLLMKOB.

4.2. KoppekTMpoBKa BepoOsATHOCTM paedonta B OTHOWEHUM obecueHeHHOoM

3aA40/DKEHHOCTU, He HaxopasLwenca B aedonTe.

4.2.1.0na o0b6eCueHEHHbIX HEMPOCPOYEHHbLIX AEHEeXHbIX MOTOKOB KOpPpPEKTUpPOBKa
OCYLLEeCTB/IFAeTCa B C/eaAyloweM nopsake:

4.2.1.1.NMpn nCNonb3oBaHUN PEUTUHIOB PENTUHIOBbIX aAreHTCTB — MNyTeM MNOHMXEHUS
pentnHra Ha 1 cTyneHb. [loHMXeHuMe Ha 6onbllee KONMMYECTBO CTyneHen odopMmnseTcs
MOTUBMPOBAHHbLIM CYXXAEHWEM YNpaBAAoLLEN KOMNAHUN.

4.2.1.2.0na ob6ecueHeHHON 3a[0/IKEHHOCTU KPYMHbIX KOHTPAreHToB WCNOb3yeTcs

BEpOATHOCTM AedonTta ANnsa caMoun xXyawen pentuHroson kateropun (Ca-C).
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4.2.1.3.No obecueHeHHbIM 06513aTeNbCTBaM KOHTPAreHToB-(U3NYECKNX NN NMPUMEHSsIeTCs
CoR, paccunTaHHbI Ana ctagum 2.
4.2.1.4.NMpn oueHke ang MCB M MHbIX KOHTpareHTOB, A9 KOTOPbIX He OonucaH cnocob
pacyeTa, BeposATHOCTb Aedonta 6epercss paBHOM cpeaHeln BenmumHe Mexay 1 n BepOSTHOCTbIO
aedonta ans HeobecUEHEHHOro aKTMBa/3af40/KEHHOCTU C OKpyrfeHmeM Ao 4 3HaKoB nocne
3ansTomn.
4.2.2. [ns ob6ecueHeHHbIX MPOCPOYEHHbIX [AEHEXHbIX MOTOKOB?! BeEpOSTHOCTb

Aedonta paccumTbiBaeTcsl B COOTBETCTBUKU C Dopmynion 3:

dopmyna 3.

PD(t)npocpouy = PD + *(1—PD)

t
T+1
rae

t - cpok npocpouky,

PD(t)npocpou — BEPOSATHOCTb aedonta An9 NPOCPOYEHHOM Ha t AHel 3a[0/MKEeHHOCTU C
MOMEHTa MpPU3HaHUA MPOCPOYEHHON 3a[40/HKEHHOCTM He onepauMoHHOW. [losnydeHHOe 3HayeHue
onpeaensieTcs Ao 4 3HaAKOB NOC/E 3ansaTon.

T - CpOK ANS NPU3HAHWA AAHHOIO TUNa 3a40/KEHHOCTU AedONTHON,

PD onpepengetcs:

- B C/Ny4yae, eCnM MO KOHTPAreHTy OTCYTCTBYIT MpU3HaKuW O6eCLeHEeHUs UHble, 4YeM
MpPOCpOYeHHasa 3a40/HKEHHOCTb - Kak rogosad PD B cooTBeTCcTBUM C .4.1;

- B C/ly4yae, ecnim no KOHTpareHTy MMelTCs A0NOJSIHUTENbHbIE NMPU3HAKM ob6ecueHeHns - Kak
rogoBsasi PD, 4ONOAHUTENBHO CKOPPEKTUPOBaHHAA B COOTBETCTBUM C nN.4.2.1

4.3. B cny4yae, ecnum y KOHTpareHta, MO KOTOPOMY BbIfIBJIEHbl TMNPU3HAKM
ob6ecLueHeHUs, UMeeTCca OAHOBPEMEHHO HECKOJIbKO 3aA0J/1XXeHHOCTeN, TO PD KOHTpareHTa
npMHMMaeTcs paBHOW HaunboJiblweMy 3Ha4YeHUo u3s PD, pacCuMTaHHbIX B COOTBETCTBUM C
n.4.2.1-4.2.2. NMNpun 3TOM N0 KaXXAOMY U3 o6ecLeHEeHHbIX NMPOCPOYEHHbIX 06A3aTenbCTB,
AocTaTouyHo onpeaenutb PD (t)npocp no AeHe)>XHOMY NOTOKY, OTHOCSILLEMYCS K JAHHOMY

ob6ssarenbcresy, ¢ HambonbwMM CPOKOM npocpoyku. MonyyeHHoe TakuMm o6pasom

21 WickntoyeHme coCcTaBnseT 3a40/KEHHOCTb, o6ecleHeHne No KOTOPOi pacCUMTbIBanoCh paHee C NMoMOoLbo
AaHHbIX no Cost of Risk no noptdensam 6aHkoB. MNMopsaok yyeta obecueHeHns A1 Takon 3a40/1)KEeHHOCTHU
yCTaHoB/eH B M. 4.3.2.3.
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3HaueHue PD KOHTpareHTa NpMMeHseTCa KO BCeM 06s3aTenbCTBaM KOHTpareHTa, nocne
Yero No HenpoCpoOYeHHbIM AEHEXHbIM MOTOKaM AOMNOJIHUTENIbHO KOPPEKTUpyeTca Ha

CPOK Ai€HEeXXHOro NoToKa B COOTBETCTBMM C Nn.4.4.

4.4. KoppeKkTUpoBKa BEpOSATHOCTU fAedosiTa KOHTpareHTa Ha CPOK [AEeHEeXHOoro
noToka

4.4.1. na Kaxnoro AeHeXHOoro notoka paccymteiBaetca PD, ncxona vz PD KoHTpareHTa
(onpeneneHHoOro B COOTBETCTBUM C NMN.4.1-4.3), CKOPPEKTMPOBAHHOIO HA CPOK AEHEXHOro NoToKa:

eKOppeKTUpoBKa Ha CpOK AEHEeXHOro noToka He OCyWeCTBSeTCs, B C/lydae ecnm CpoK A0
AaTbl AEHEeXHOro NoTOKa He npesblwaeT 1 roga OT AaTbl OUEHKWM M Yy KOHTpareHTa WMMeTCs
NPOCPOYEHHbIE AeHEXHble MOTOKWN, BblIBOASLLME 3340/KEHHOCTb M3 COCTOSAHUS onepauMoHHOMN.

B cnyuyae, ecnn koppektmpoBka PD Ha CpoOK [eHeXHOro noTtoka He OCYLeCTB/ISAeTCH,
BEeposATHOCTb pedonta Ana aeHexHoro notoka (PD(Tn)) npuvHMMaeTcsa paBHOW BEpPOSATHOCTMU
AedonTa KOHTpareHTa Ha ropmsoHTe 1 roa.

4.4.2. na KOPPEKTUPOBKM BEPOSATHOCTM AedonTa Ha CPOK AEHEXKHOr0 NOTOKa MCNOb3YyeTCs

dopmMyna pacueTta BepoaTHOCTK gedonTa No Noaxony OUeHKM MHTeHcMBHOCTM (Dopmyna 4).

dopmyna 4. Pacuet BEpPOSAITHOCTH AeCIDOﬂTa no Mmetoay oueHKMM MHTEHCUBHOCTMN.

PDp=1-(1- PD)%
roe,
PD - BEpOATHOCTb AedonTa KOHTpareHTa, paccumMtaHHas B COOTBETCTBUM C n.4.1-4.3;
D - KOJIMYECTBO KasieHAapHbIX AHEN A0 noraweHns/odepTbl AEHEXHOrO NOTOKa;
3HaudeHune PDp okpyrnsieTcs A0 4-X 3HAKOB MocCne 3ansTon Af9 3HAUYEHUIA, BbIPaXXEHHbIX B

OONAX, U A0 2-X 3HAKOB nocne 3anaTon ans 3HaquMVI, BblIpaXeHHbIX B NMpoLUEeHTax.

4.5.Co0TBETCTBME LWKaJl PEUTUHIOBbIX areHTCTB.
4.5.1.CooTBETCTBME WKAN PENTUHIOB YCTaHaB/MBAETCS B COOTBETCTBUMM C Tabnuuen 1

NMpunoxeHuns .

4.5.2.CooTBETCTBNE PENTUHIOB NEPECMATPMBAETCS B 3aBUCMMOCTU OT U3MEHEHUS PEUTUHTA
Poccuinckon depgepaunm, NpMCBOEHHOI0 POCCUACKUM PENTUHIOBLIM areHTCTBOM MO HaLMOHANbHOMN
PENTUHIOBOMN WKane u (MNM) MHOCTPAHHbIM PEUTUHIOBbIM areHTCTBOM MO MeXAyHapoaHOM

PENTUHIOBOW LIKane.
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4.5.3.CooTBETCTBME PENTUHIOB NEepecMaTPUBAETCSH B C/ly4Yae U3MEHEHNS PEUTUHIOBbIX LUKas
PENTUHIOBbIX areHTCTB.

4.6.MopaaoKk WUCNOJ/Ib30BAaHUA PEUTUHIOB WU YyuyeTa [AeWUCTBUMA PEenTUHIOBbIX
areHTCTB.

4.6.1.lna onpeaeneHns KpeauTHOro penTUHra WCNoNb3ylTCA [AaHHble pPenTUHIOBbIX
areHTCTB B COOTBETCTBMM C MOPSAKOM, YCTAHOBNEHHbIM B pasgene «0bwme nonoxeHus». MNpu
OTCYTCTBUW KpPEAUTHbIX PENTUHIOB MEeXAYHAPOAHbIX PEeNTUHIOBbIX areHTCTB MCMOJb3YHTCS
KpeaAnTHbIE PENTUHIUN POCCUMNCKUX PEUTUHIOBLIX areHTCTB. [pn oueHKe MHOCTPaHHbIX SMUTEHTOB
YUYUTBIBAIOTCS TE XEe PEUTUHIU.

4.6.2.B uenax HacToswWero pasgena WCNofb3yeTcsa KpeaAUTHbIA PeuTUHr Mo LwkKane
PENTUHIOBOIr0 areHTCTBa, COOTBETCTBYIOLLEN BatOTe OCHOBHOIO Aora.

4.7.0na aKTUBOB KOHTpareHTa, Haxoasweroca B cocrosHuMn pedonta, PD

yCTaHaB/IMBaeTcAa paBHoOM 1.

Paspen 5. Pacuer LGD

5.1. LGD npu ncnonb3oBaHUN PENTUHIOB MeXAYHapOAHbIX PEUTUHIOBbLIX areHTCTB (B TOM
yucne npu nepexoge K penTUHraMm 4yepes KOTUPOBKM obnuraumin) m ucnonb3oBaHun Moody’s
speculative grade?? 6epeTcs M3 OTYETA MO EXEroAHOMY UCCIeA0BaHNIO KOpNopaTUBHbIX AedonToB
(Annual default study), Tabnmua Average senior unsecured bond recovery rates by year prior to
default> ¢ 1983 roga Ha ropusoHTe 1 roa B COOTBETCTBUMM C MPUHAANEXKHOCTbIO PENTUHra
KOHTpareHTa / aMUTEHTa K rpynne penTUHIoB, ANa KOTOpbIX onpeaensercsa Recovery rate;

YKa3aHHbIA MYHKT NPUMEHSETCS TOJIbKO B C/lydae HEBO3MOXHOCTM onpeaenenus LGD B

cooTBeTcTBMM € n. 5.13.

5.2. LGD ansa dusunyecknx nmy 1 MCb npu oTcyTCcTBUM obecnevyeHmnss NpuHMMaeTcs paBHbIM
100%.

22 Ecnun B Ny6ANKYEMbIX MaTepuanax pernTUHIOBbIX areHTCTB UCMoJib3yeTca nokasaTesnb Recovery Rate (RR), To MoTepu
npun gedonte (LGD) onpeaensatoTcs cneaytowmm obpasom:
LGD=1-RR,
roe:
RR (recovery rate) — oxunaaemblii NpoUEHT BO3BpaTa Mo NMPOCPOYEHHbIM BbiNaaTtaM, NPMBOANMbINA areHTCcTBamMn Ans
KaXX[oro pelTuHra B eXeroaHblX NCC/Ie0BaHUsAX.
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5.3. LGD B NpOLEHTHOM OTHOLWEHUN C Y4eToM obecrnevyeHns onpeaensaercs Kak oTHoweHue
MakcumyMma Mexay 0O M pasHOCTbO CyMMbl 3a40/IKEHHOCTUM U IMKBUMAAUWMOHHOM CTOMMOCTM
obecneyeHnss K CyMMe 3a40/1)KEHHOCTH.

5.4. nsa 3a40/1»KeHHOCTN, obecnedyeHHOW 3a/10roM HeABWXMMOCTU, 3as10roOM JIMKBUAHbIX
LEeHHbIX byMar, rapaHTMen, OnuUMOHHbIM cornaweHmem, ncnonblyertcsa LGD rapaHTa, KOHTpareHTa
NO OMNUMOHHOMY COrnalleHnio Ha obecrneyeHHy YacTb 3a40/KEHHOCTU, ecnn PD KoHTpareHTa no
porosopy 6onblwe. Ecnm 3anoropgartenem, rapaHToM, KOHTpareHTOM Mo OMUMOHHOMY COralleHunto
NO 3a40/HKEHHOCTU HOPUAMYECKOrO fuua BbICTynaeT @u3nyeckoe nuuyo U, HaobopoT, TO
NCNoNb3yeTcs HauMeHbllee M3 roAoBbiX 3HavyeHUN nokasartenen CoR 3anoropartensi/rapaHta u
PD*LGD pomxHuka (cm. n. 4.8).

5.5. [1na 3ag0/mkeHHOCTH, obecneyeHHON AOroBOPOM CTpaxoBaHWSA, B Cly4yae ecnu Takom
AOroBOP 3aK/OYEH CO CTPAxXOBOW KOMMNAHUEN, UMEIOLEN YPOBEHb PENTUHIA He HUXKe BBB- (Baa3)
WA BXOAALWEN B CMMCOK OA0BpEeHHbIX ANns CTpaxoBaHWUS HeABMXWMMOCTM NtobbiM n3 6aHKoB,

yKaszaHHbIX B [lpunoxeHun B, obecneuyeHne NpUHMMAETCS Ha BCH CYMMY CTpaxoBku 6e3

ANCKOHTMpoBaHusa (PopMyna 5 He npuMeHseTcs).

5.6. B MHOM cny4dae, WCNonb3yeTcd AWMCKOHTUPOBAHHaAs CyMMa CTpaxoBku. [llopsaok
onpeaenenuns aguckoHTa (discount), ctaBku anckoHTUpoBaHus (R) n cpoka (Tex) YyKasaH B OnNMcaHum
dopmynbl 5.

5.7.B KayecTBe NVNKBNAALMOHHOMN CTOMMOCTH obecneueHus npuHMMaeTcs
AWCKOHTUPOBaHHas crnpaBeanmMeasi CTOMMOCTb obecrneveHns (KpoMe nNopydnTenbCTBa) / CTPaxoBKU

no gopmyne:

dopmyna 5.

P

PV = Z (1+R)Tex/355

* (1 — discount) , roe

PV - AMCKOHTMpOBaHHas cnpasennnBast CTOMMOCTb obecneyeHuns / CTpaxoBKH;

P - cnpaBeanmMBas CToMMOCTb obecneyeHus, onpeaeneHHas B COOTBETCTBMU C HACTOSALWMMU
MNMpasunamn onpegeneHns CHA / cyMMa NoKpbITUS 3a40/1KEHHOCTM NO AOMOBOPY CTPaxOBaHUS;

Tex — KONMYECTBO AHen OT aAaTbl onpegeneHmss CHA [0 aaThbl OXMAAEMOro MNOCTYNAeHUs
obecneyeHns B crnyyae HapyweHus 0b65A3aTenbCTB KOHTpAreHTOM, COrflacHO yCNoBMAM AOroBopa.
KonnyectBo gHen MoxeT 6biTb onpeaeneHo Ha OCHOBAHWMM 3KCNEepPTHOro (MOTUBUPOBAHHOIMO)
CY>XAEHUS ynpaBisaoWwen KOMNaHn, ecnm CPOK HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, UCXO0Aa U3
yCnoBuin gorosopa.

R- 6e3punckoBasl cTaBka Ha CPoOKe Tex.
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Ans  3apo/mkeHHocTn, obecneyeHHon 3anoroM Tex oOnpeaensiercs MOTUBUMPOBAHHLIM
cy>xaeHveM. Cpok NosydyeHnss IEHEXHbIX CPeacTB, MOMyYEHHbIX OT peannsauuun npegmMeTa 3asnora,

onpeaenseTcs UCXoAsa M3 yC/I0BUIA OroBopa 3asiora U CyLHOCTU NpeaMeTa 3asora.

Onsa 3agokeHHOCTN, obecnevyeHHOM AOrOBOPOM CTpaxoBaHUA Tex onpenensieTcs C y4yeTtom
CPOKOB BbINaTbl NO AOrOBOPY CTPaxOBaHMS NpuU HacTynneHun aedonta KoHTpareHTa (NpmM3HaHum
KOHTpareHTa HenaaTexecnocobHbIM) WAM Ha OCHOBAHWM  MOTUBUPOBAHHOIO  CYXAEHUS
ynpasnsaowen KoMnaHnm, eciim CpokK BO3MELLEHUS HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, NCXOAS
M3 yCNoBWUIM A0OroBopa.

Onsa cny4vaes cyaebHbix pa3zbupaTtenscTs (NIaHMPYEMbIX MW TEKYLWMX) C 3anorogatenem
W CTPaAxXOBLUMKOM, CPOK HE MOXET COCTaB/sATb MeHee 6 MecsueB.

discount - ANCKOHT, onpeaensiemMbl B cnegyoweM nopsake:

B OTHOWeHnN 3a40/1KEHHOCTU, obecneyeHHON TOpryemMbiMu LeHHbIMW GyMaramu:

e O18 UeHHbIX bymar, ncnonb3yembix ans obecneyeHms no caenkam PEMNO Ha MockoBCKOM
B6MpXxXe — COOTBETCTBYIOLWNIA ANCKOHT Ans caenok PEMO?3;

e AN aKUWMMA MHOCTPAHHbIX SMWUTEHTOB, TOPryeMblX Ha OPraHW30BaHHbIX PbIHKAX CTpaH
O3CP:

o BXOASWMX B MHAEKCbl akuun ctpaH ODCP - Kak cpeaHun AUCKOHT Ansa caenok PEMO
Ha MoCKOBCKOM Bupie 13 Tpex akumm ¢ cambiM 6/1IM3KNMM No 06beMY cpeaHEeMECAYHbIM
3a nocnegHue 6 mec. o060poToM;

o He BXoAAWMX B MHAEKCbl akuun ctpaH ODCP - kak MakCUMasnbHbIA ANCKOHT A4
caenok PEMNO Ha MockoBckow bupxe ¢ akumamm ns nuagekca MMBB;

e ansa obnuraynii c pentuHramm Moody’s, S&P nnu Fitch — Kak cpeaHnin AUCKOHT A1 CAenoK
PEMO Ha MockoBckon 6mpxke n3 cnmcka Tpex obnuraumin, obnagarowmx Takmm xe pentmHrom (nnbo
MEeHbLUMM, NPU OTCYTCTBUM paBHbIX) 1 caMon 6M3KON atopaumen.

B oTHOWeHNN 3a40/1KEHHOCTM, obecneyeHHON A0roBOpPOM CTpaxoBaHUs (3@ UCKAKOYEHUEM

cnydyasl, ykasaHHoro B n. 5.5.):

e Ecnn cTpaxoBOon KOMMAHWWM NPUCBOEH penuTUHr Huxe BBB- (Baa3) wu cTpaxosas

KOMMaHuna HeE BXOAUT B CNMUCOK Oﬂ,06peHHbIX Ansa ctpaxoBaHmna HeABUXXMMOCTU HU OAHUM U3 GaHKOB,

yKasaHHbIX B [lpunoxeHmn B - AMCKOHT paccyuTbiBaeTcs B creayoweM nopdaake: kak PD

23 1na akuunit -puck-napameTp Ans 3-ro AvanasoHa Ans pbIHOYHOro pucka (CTaBKa puUcka NaaeHus LeHbl),
paccunTbiBaeMblt AO «HKL» ang cootBeTcTBYtowen 6ymarm; ana obnuraumii — puck-napameTp 4nsa 2-ro
AnanasoHa AnS pblIHOYHOro pucka (CTaBka pyMcKa NageHus ueHbl), paccuntbiBaembln AO «HKLL».
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CTpaxoBol koMnaHum * LGD cTtpaxoBoi koMmnaHun. Ot6éop PD ans penTuHra CTpaxoBoi KOMMNaHUM
OCYLLECTB/ISETCS B COOTBETCTBMM C NMOPSAKOM, YCTAHOBNIEHHbIM B Pa3aene 4.

e Ecnu cTpaxoBOW KOMMaHMW He NPUCBOEH PENTUHI M CTpaxoBasi KOMMaHUsa He BXOAMUT B
CNNCOK OA0OpPEHHbIX ANs CTpaxOBaHMSA HEABMXXMMOCTM HM OAHUM KN3 6aAHKOB, YKa3aHHbIX B

MpunoxeHun b, ANCKOHT paccuymTbiBaeTcs kKak PD ana pentuHra Caa * LGD. lNpwu atoM, pa3mep

LGD npu3HaeTcs paBHbiM 100%. Ot6op PD ana pentnHra Caa oCyLeCcTBNAETCA B COOTBETCTBUM C
nopsAKOM, YCTaHOBJIEHHbLIM B Pasgene 4.

B OTHOWEHUN UHbIX LEeHHbIX 6yMmar, B TOM 4ucne Ans MHBECTUUMOHHbIX MaesB 3aKpbITbIX
naeBbIX WHBECTULMOHHbIX (POHAO0B, ANCKOHT paccuuTbiBaeTca kak PD anga pentuHra Caa * LGD.
Mpwu aToM, pa3mep LGD npusHaeTtcs paBHbiM 100%. OT60p PD ansa pentuHra Caa ocylwiecrsnsieTcs
B COOTBETCTBUM C NOPSAAKOM, YCTAHOB/IEHHbIM B Pasgene 4.

5.8. lNMpu Hanuuum 3anora HeABWMXMMOCTU, 3an0ra JIMKBUAHbLIX LeHHbIX 6ymar, rapaHTuin,
CTPaxoOBOK, OMUMOHHbIX COrfaleHnn puandeckmx vl Ha BCHO WM 4YacTb 3a40JIKEHHOCTU
(cTtonMmocTK akTnBa):

5.8.1. Ecnn 3anorogatenb/rapaHT/CTPaxoBLIMK HAxXoAUTCA B COCTOSSHMM obecueHeHus no
CPaBHEHUID C MOMEHTOM BO3HMKHOBEHWS 3aA0J/IKEHHOCTW, ero obs3aTtenbcTBa MNPUHMMAKOTCHA B
pacyeT c yyeToM obecueHeHus.

5.8.2. HeobecneuyeHHble obsazatenncTBa 3anorogartens/rapaHTta/CTpaxoBLUMKa,
HaxoAsuerocs B COCTossHUM aedonTta, He NPUHMMAKOTCA ANS pacyeTa.

5.8.3. ObecneyeHHble 06a3aTenbLCTBa rapaHTa/3anorogatens/crpaxoBwmka NpUHMMAOTCS C
yyeToM obecrneyeHusi B COOTBETCTBUM C NpaBuiamMu, YCTAHOBIEHHbIMW HACTOSWMUM pa3aenioM.

5.9. ObecneueHne, Haxogsueecas B 3anore W nNpuHaanexawee KOHTpareHTy,
HaxoasweMycss B COCTOSSHUMM pgedonta (B TOM 4uCe B COCTOSHMM OaHKpOTCTBaA), MOXET
NPUHUMATBLCS TONIbKO MO OTYETY OUEHLWMKa, C YY4ETOM BO3MOXHOCTM M CPOKOB MOJSIy4eHUs 3anora.

5.10. Jnsa )unon HeaBmxmmoctn LGD MOXeT npuMHMMaTbCSA B pa3Mepe He MeHee yeM 15%
OT TeKyLlen CTouMMoCcTn obecneveHums.

5.11. 1A HEXW/ol U KOMMEPYECKOW XWUIOWN?* HeABMXUMOCTM — COrNacHO OLEHKe
OLeHLMKa, cAeNnaHHOoM C y4eTOM Cpoka 1 nopsaKka rnoslydyeHns B pesysibTaTe B3bICKaHWUS U MpoAaxu
obecneyeHns B cnydyae pedonTta, C yy4yeTOM MpuBeAEeHMS MO CPOKaM MONyYEeHUS K MOMEHTY
aedonTa.

5.12. OnpepeneHne LGD npu Hann4mm KOTMPOBOK NO NyBAMYHOMY AONTY KOHTpareHTa nnbo

KOMMNaHnin ns rpynnbl KOHTpareHTa:

24 HanpuMep, roCTUHWLbI, XOCTENbI U T.M.
44



5.12.1. B cnyyae gedonta no nybnaMyHOMY AONTrYy KOHTpareHTa nMbo KoOMNnaHumM M3 rpynnobl
KoHTpareHTa (ecnu AedonT AN KOHTpareHTa BO3HUK M3-3a AedonTa 3TOM KOMMaHUM ero rpynnbi,
a caMa 3a40/1KeHHOCTb obcnyxmBaetca 6e3 HapylweHun ycnoBun gorosopa) Ans oueHkm LGD
ncnonb3yTcs (MPUM HAaAM4YMKM) KOTUPOBKKM NybamyHoro gosra. OTHOWEHME MOMHOM UeHbl (LeHa
3akpblTna (legal close) + HK[) K HOMMHany MoXeT 6blTb MCMONb30BAHO Kak oueHka Recovery
Rate.

5.12.2. B cnyyae Hanuuus KOTMPOBOK MyH/MYHOrO A0Nra KOHTpareHTa, HaxoAsawerocs B
AedonTte, oTHoWeEHWe NosIHOM UeHbl (ueHa 3akpbliTus (legal close) + HK) K HOMWHany Aonrosoro
oba3aTenbCTBa MOXET CUYMTATbCA OLEHKOM Recovery Rate ana koHTpareHTta, LGD B aTOM cnyvae
6ynetr paBeH 1 - Recovery Rate. [laHHbIW noaxoa HENPUMEHUMM AN Cly4vYaeB OLEHKMU
cybOpAMHMPOBAHHOIO WM BEYHOro JoJira, €ec/M TOJMIbKO He WMeeTcss KOTUMPOBOK Camoro
oueHuBaemoro obssaTtenbCTBa.

Onsa yenen n. 5.12. ncnonb3lyeTtcs UeHa 3akpbitna + HK[, No AaHHbIM cnepyowmx

MCTOYHWKOB:

o Ona obnuraumii poCCMMUCKMX SMUTEHTOB W o6 amraumii MHOCTPaHHbIX 3SMWUTEHTOB, B
OTHOLLUEHMN KOTOPbIX HE PacCuYMTbIBAOTCHA LeHbl BHeOGMpPXeBOro pbiHKa— KoTupoBka u HK[ no
AaHHbIM MockoBCKOW 6UpXK, B ee OTCYTCTBME: LeHa, paccuyntaHHasa LleHoBbiM ueHTpom HPA (no
mMeToaonorusaM, yrteepxaeHHbiMm 01.12.2017 v no3agHee) C UCNOAb30BaHMEM METOAOB OLEHKMU,
OTBEYALWMNX KPUTEPUAM UCXOLHbIX AAHHbIX 2-r0 YPOBHSA B cooTBeTCTBUM ¢ MCDO13 (npuoputet
OTAAEeTCH UueHaM, onpeaeneHHbIM Mo NocneaHen yTBEPXAEHHON METOANKE OLEHKM).

o Onsa yenen HacrTosiwero pasaena, 3HadyeHmne Recovery Rate okpyrnsercs go 2 3Haka nocne

3anATol B NPOLEHTHOM BblpaXeHuH.

UH@opmaums o0 UeHHbIx 6yMmarax, MCrosib3yeMbiX B paMKax HAacTosilero pasgena,
rNpeaocTaBasSeTcs YnpaBrstower KOMNaHner B Crieunaan3upoBaHHbIV AE€rno3nTapuii He rnosgHee
paboyero AHs, CIEAYOLEro 3a AaTOM, M0 COCTOSIHUIO Ha KOTOPYIO OMNPEAENSETCS CrIpaBeAINBas

CTOMMOCTb aKTUBa B COOTBETCTBUMN C HACTOSILLEN METOANKOM.

Pazpen 6. Pacuer COR.
Mpu ncnonb3oBaHMN ANs pacyeTa CrnpaBeasMBoO CTOMMOCTU C Y4ETOM KpeauTHOro pucka

OaHHbIX 6aHKOB WM MHbIX OpraHM3auuin Ynpasnsiowas KOMMNaHMS YdYUTbIBAET cnepyowmne
NONOXEeHUs:

6.1. Noa HeobecneyeHHOM 3a40/HKEHHOCTbID B Uenax Hacrtoswero Pasgena noHumaetcs
3a[40/KEHHOCTb 3@ MCKJIIOYEHMEM 3340/ HKEHHOCTU, 06ecnevyeHHOM 3a510roM XWJa0Mm HeABUXKNMOCTH
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(nnoTeka).

6.2. Npn wncnonb3oBaHMM pfaHHbIX 06 obecueHeHHOM 3a40/KEHHOCTM Ynpasnswowas
KOMMNaHUsa yuuTbiBaeT xapaktep obecueHeHus MMelLWencs 3a40/HKEHHOCTU, B TOM 4ucie Cpok
NPOCPOYKMN.

6.3. lNMokazaTtenun Cost of Risk (CoR), ncnonbsyemole ansa pacyeta cnpaBeisiMBomn
CTOMMOCTW 3a40/DKEHHOCTU PU3NYECKNX NTNLY

Ona uenen pacyeta Cost of Risk B oTHoweHmn HeobecneyeHHbIX npaB TpeboBaHMS K
du3nyecknm nuuaM  UCNOAb3yeTCcs OTHOWeHue pe3epBa nog obecueHeHne nopTdens
«MNoTpebutenbckme un npouyme ccyabl dusmyecknm nuuyam» otdyetHoctn MCOO MAO CbepbaHk K

BanoBOM 6anaHCOBOM CTOMMOCTU TaKMX KPeaUTOB, MO AaHHbIM OTYeTHOCTM 6aHka 3a 2022 rog.

HeobecneuyeHHas 3a40/DKE€HHOCTb (PU3NYECKHNX JTNL
Craausa KpeguTtHoro noptdens 1 2
BanoBas cTOoMMOCTb KpeauTos, Mapa. pyb6. 3 028,30 175,70
Pe3epB noa obecueHeHne kpegmutos, Mnpa. pyb. 87,60 38,00
CoR 2,89% 21,63%

Onsa uenen pacyeta Cost of Risk B oTHOweHWM npaB TpeboBaHMA K PU3NYECKMM nnuaMm,
obecrneyeHHbIXx He MeHee yeM Ha 80% OT HOMMHANIbLHOM CTOMMOCTW 3aA0J/IKEHHOCTU, 3a/0rom
XWUNOM HeABMXMMOCTU, WCMNOMb3yeTCs OTHOWweHWe pe3epBa nog obecueHeHue nopTdens
MMOTEYHbIX KpeaMTOB, K BanoBor 6anaHCoOBOM CTOMMOCTM TaKUX KpeaMToB, N0 AaHHbIM OTYETHOCTMU
6aHka MNMAO Cb6epbaHk 3a 2022 roa.

Ob6ecneyeHHas1 3aJO0/HKE€HHOCTb (PU3NYECKUNX JTNL
Craausa KpeguTtHoro noptdens 1 2
BanoBas cToMMoCTb KpeauTtos, Mapa. pyb6. 7 144,30 348,00
Pe3epB noa obecueHeHne kpegmutos, Mnpa. pyb. 8,70 18,90
CoR 0,12% 5,43%

Ecnu npaBa TpeboBaHusa K pmsmnmyeckomy nmuy obecneyeHbl MHbIM BUAOM nMyLlectsa (B TOM
ynucne, 3a70roM HeXUI0n HeABMXXUMOCTU UNU JIMKBUAHbBIX LeHHbIX 6yMar, rapaHTuen, onumMOHHbIM
cornaweHueMm, CTPaxOBKOM), TO ANs OUEHKM C y4dyeToM obecrnedyeHns wucnonbdyetrcs CoR,
pacCcyMTaHHbIl Mo HeobecneyeHHbIM MNopTdensaM KpeauToB MO AaHHbIM OT4YeTHOCTUM 6aHKoB,
cocTtaBneHHon B cootBeTcTBUM ¢ MCOO, npu 3T1OoM BennunHa CoR npupasHusaetcs kK PD. LGD ¢

y4yeToM obecneueHus onpenenseTcs COOTBETCTBMM C PasaenomM 5 Hactosawero MNMpunoxeHus.
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Mpu wucnonb3oBaHunM paHHbix no CoR ana obecneyeHHOM XWUNOWM HEeABUXUMOCTbIO
3aZl0/IKEHHOCTM, Haxoasuwencsa B gedonte, YnpaBnsioowas KOMMaHUa UCNONb3yeT OA4HY CaMyto

XyAWyr KaTeroputo no TakolM 3a40/1KEHHOCTMH.

Paspen 7. MeToa yueTta KpeauTHbIX PUCKOB MNyTeM OLEHKWU cChnpaBeaJiuBou
CTOMMOCTM NO OT4YEeTy OuUEeHWMKa MNOo COCTOSHUID Ha p[aty He paHee
BO3HMKHOBEHMUSA cobbiTnA, Beayuwero Kk o6ecueHeHuo.

6.4. MpMeHeHMe OTYETa OUEHLWMKA ANS Lenein onpeneneHns crnpaBeasmBoin CTOMMOCTU C

YYETOM obecueHeHnss BO3BMOXHO AN BcexX aKTUBOB, YKa3aHHbIX B [1pnnoxeHun 1 K HacTosAwmM

npaswuniam onpeneneHusa CHA.

6.5. B cnyuae, ecnu B nepumog nMNpUMEHEHUst OT4YeTa OueHLWMKa Ans onpeneneHus
cCnpaBeaIMBOM CTOMMOCTW BO3HMKAET (BbiABNAsSieTCsA) cobbiTue, Beaylee K obecueHeHuto, To
Heo6X0ANMO OCYLLECTBUTb BHEM/IAHOBYIO OLEHKY aKTMBa OLEHLUMKOM B TedeHue 20 AHen € aatbl
BbISIB/IEHUS MNpu3HaKoB obecueHeHus. [lata, Mo COCTOSAHMIO Ha KOTOpPYK onpeaensieTcs HoBas
OUEeHKa, He Ao/mkHa 6bITb paHee AaTbl BO3HMKHOBEHMS cobbiTus, Beaywero Kk obecueHeHuto. C
AaTbl HacTynneHns cobbiTms, Beaywero K obecueHeHN0 N A0 AaTbl MPUMEHEHUSA HOBOro OTyeTa
OUEHLIMKA, Ynpasnsdwwas KOMMaHUa [O/MKHA CKOPpPeKTUpoBaTb MNOCMAELHIO  U3BECTHYHO
CnpaBea/IMBYIO CTOMMOCTb, OMpeesieHHYI MO OT4YeTy OueHWwMKa, COCTaB/IeHHOMY A0
BO3HMKHOBEHUS Takoro cobbiTus, C MNpUMEHEHWEM MeTOLOB KOPPEKTUPOBKM CrpaBensiMBomn

CTOMMOCTU, YKa3aHHbIX B HACTOALLEM NMPUITOXEHNN.
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Mpuno>xeHune A k NMNpunoxxexHuto 4.

CnNUCOK MCTOUYHUKOB, ncnoJsibldyembiX AN OLEHKN KpeaAuTHOro pucka.

1.B OTHOLUEHUN IOPUANYECKUX JNLL

e yrnosiHoMo4eHHoe areHTcTBO 3A0 «UNHTepdakce» https://www.e-disclosure.ru/;

¢ MockoBckas bupxa https://www.moex.com/;

e caunt UeHTpanbHoro baHka PO https://www.cbr.ru/;

e KapToTeka apbutpaxHbix gen https://kad.arbitr.ru;

e eaWNHbIN denepanbHbIi peecTp cBefeHunM o} 6aHKpoTCTBE

https://bankrot.fedresurs.ru;

e eauHbin beaepanbHbIi peecTp ceBeaeHuit 0 dakTax AesaTeNlbHOCTU HPUANYECKUX NuL

https://fedresurs.ru;

e https://www.acra-ratings.ru/;

e https://raexpert.ru/;

e https://www.fitchratings.com/;

e https://www.standardandpoors.com/;

e https://www.moodys.com/;

e odMUMaNbHbIA CaWT KOHTpareHTa/aMUTeHTa/KpeanTHOM opraHn3aumu;
e CepBMC npenocTaBneHns ©Oyxrantepckon (rogosoi) oTdyeTHoCTM Pocctata -

http://www.gks.ru/accounting report;

e https://online.sbis.ru/ ;

e KapTtoTteka cynebnbix gen N'AC «lMpaBocyaune»: https://bsr.sudrf.ru/bigs/portal.html

4

e [1OKYMEHTbl, MOSyYeHHble YNpaBsiowWei KOMMNaHWel, B OTHOLIEHUM HOPUANYECKOrO

navua.

2. B oTHoWeHUn pnsnyecknx auL,

e KapToTeka apbutpaxHbix gen https://kad.arbitr.ru

e eaunHbIN beaepanbHbIn peecTp cBeaeHun o 6aHkpoTcTBe https://bankrot.fedresurs.ru

e unspaHme «KommepcaHT» - https://bankruptcy.kommersant.ru

[IOKYMEHTbI, MOSTyYEeHHble YNpaBnsioLel KOMNaHnen, B OTHOLWEHMM HdU3MYECKoro nunua
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Mpuno>xeHune b k NMNpunoxxenuro 4.

Cnucok 6aHKOB, MCNOJIb3yeMbIX AJIS yYeTa CTPaxoBKM npu pacuere LGD

e BaHk TuHbkOPD

e bBaHk Pycckuin CtaHgapTt
o baHk XoyMKpeanTt

e JlokobaHk

e OTI-6aHkK

o baHk PeHeccaHc-kpeauT
e MTC-6aHk

e Kpeaut-EBpona 6aHk

e Cb6epbaHk,

e baHk BTB,

o PanddanzeHbaHk,

o BbaHk OTKpbITUE,

e [asnpombaHk,

¢ baHnk IOM.PO®
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Mpuno>xeHune B k NMNpunoxxeHnuro 4.

OnpepeneHne COOTBETCTBUA YPOBHIO PEeWTUHra u4epe3 KpeauTHbIM cnpepf
o6nuraummn

Mopsaok onpeaeneHns COOTBETCTBUS YPOBHIO PEMTUHIA HA AATY OLEHKMW:

1.0npepensieTcs 4OXOAHOCTb K MOraweHuio no obnmraumsam AaHHOM opraHM3auum CPOKOM
6onee 1 roga n meHee 3 net. lNpu oTcyTCTBUM obnuraumii CoO CPoOKOM MeHee 3 NeT UCNOoJb3yeTcs
cnpea c MHAEKCaMKM COOTBETCTBYHOLWEN CPOYHOCTU. [pKn Hannumm obnnraunii Co CpoKOM noraleHms
TONIbKO MeHee 1 roga Ans pacyeTa KpeauTHOro cnpega mcnonb3ytotcsa 3 (Tpu) obnuraunm apyrunx
SMUTEHTOB, UMeKLWMX KakK 6an3kme no CpokKy M AoXoAHOCTM obnurauum, Tak u obnuraumm co
CpokoM 1-3 roaa.

2.0npepensieTcsa, AOXOAHOCTM KAKOro U3 MHAEKCOB NOAy4YeHHas A0XOA4HOCTb No obnuraumm
Hanbonee COOTBETCTBYET, B KayecTBe Mepbl 6/IM30CTU NUCMONb3YETCS CPEAHWNIA?> KpeaUTHbIN cnpea
obnuraumi ¢ G-curve B CpaBHEHUWN C KpeaUTHbIM CNpeAoM yKa3aHHbIX HUXe NHAeKCoB. KpeanTHbIn
Crped paccuyMTbiBaeTCs?® Kak pasHuLa MexAay AOXOAHOCTbIO K MoraleHuto obnnrauum Ha Cpok ee
Aropaumm n G-curve Ha 3TOT CPOK. B yKasaHHbIX Lensax MCnonb3yTcsa cneayowme MHAEKChI:

e/IHAeKC KopropaTmBHbIX obnunraunn (1-3 roga, penTuHr = BBB-)

Tukep - RUCBITRBBB3Y

OnucaHune nHaekca - http://moex.com/a2197.

ApxuB 3Ha4veHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e/IHAeKC KopropaTmBHbIX obnunrauun (1-3 roga, BB- < pentuHr < BBB-)

Tukep - RUCBITRBB3Y

OnucaHune nHaekca - http://moex.com/a2196

ApxuB 3Ha4veHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

e/lHAeKC KopropaTmBHbIX obnunraumn (1-3 roga, B- < pentuHr < BB-)

Tukep - RUCBITRB3Y

OnuncaHune nHaekca - http://moex.com/a2195

ApXu1B 3Ha4veHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

25 Crnocob ycpeaHeHWs1 KpeaUTHbIX CpeaoB YCTaHAB/IMBAETCA CAaMOCTOSITENIbHO, MOXET UCMOMb30BaTbCS Kak cpeaHee
apudmeTmyeckoe, Tak U cpegHeB3BelweHHoe no o6bemam nnb6o o6opoTaM TOProB 3HaYEHMe.

26 KoMnaHusl BNpaBe UCMonb30BaTh Apyrue MOAeNu AN OLUEHKM KpeauTHbIX CNpeaoB, C TOM uucne yepes 6onee
CNOXHble MoAenn uan 4yepes pblHOK CDS.
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3.Mo cnepywowen Tabnumue onpenensercs, KakoM ypOBeHb perTUHra WCrnosb30BaTb Mpwu

onpeaeneHnn BeposiTHOCTN gedonTa:

Moody's
HNupexc

MesxkagyHapogHasi miKaJja

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

Bl

B2 RUCBITRB3Y

B3

BeposTHOCTb aedonta ansg otob6paHHOro penTuHra onpeaensieTcs Ha OCHOBaHMKM oTYyeTa no
exerogHoMy umccnegosaHuio KopnopatuBHbix aedontoB (Annual default study) ¢ npumeHeHnem
COOTBETCTBMSA YpOBHeN penTuHros, Tabnmua «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1983 roga Ha ropusoHTe 1 rog;

N3 rpynnebl penTuHros, Bblibnpaetca PD ans cpeaHero 3HayeHus pentuHra rpynnel (Baaz2,
Ba2, B2).

UHpopmauymsi 06 UeHHbIXx bymarax, UCrosib3yeMbIX [AJ1S LesieN pacydera KpeAUTHOro
cripega, npeaocTaB/iSeTCs YrnpaB/isiioluen KOMNaHner B Crieynaan3npoBaHHbId A€ro3nTapui He
rnosgHee paboyero AHs, Cc/edyrollero 3a Aartov, 0 COCTOSIHUMIO Ha KOTOPYH OrpeaessieTcs

cripaBeA/iMBas CTOMMOCTb aKTnBa B COOTBETCTBUN C HacTosiLen METOANKOMA.
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MpunoxxeHue I' k NMpunoxxeHuro 4.

BeposaTHOoCcTM fedonTta ana opraHmsaumm MCB

Ans pocCUMUCKNX KOMNaHUMN

KOA oTpaci/in no OKBBA CteneHb pucka PD
1,5,6, 7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28,
29, 30, 32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, HUSKUI DUCK 0.05
63, 68, 72, 73, 74, 75, 80, 81, 82, 84, 85, 86, 87, P '
90, 91, 92, 94, 95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpeaHunin puck 0.065
2,3,8,9, 10, 11, 15, 16, 17, 23, 31, 37, 41, 43, BLICOKMIt DUCK 0.08
47, 49, 51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93 P '
ANA MHOCTPaHHbIX KOMMNAaHUN
OTpacnb PD
CTpounTenbCTBO 34aHUN 0,1503
Cknaackoe X035MCTBO M BCNOMOraTesbHas TpaHcnopTHas 0.1049
OesaTeNIbHOCTb !
MHBecTUUMM N ynpaBieHne HeABUXUMOCTbIO 0,0877
CneunanmsampoBaHHble CTpOUTENbHbIE paboTbl 0,0762
Mpon3BOACTBO MeTaIMYECKUX U3LENNIA, KPOME MALUVH U
0,0615
obopyaoBaHus
lMpepocTaBneHne NpPoYNX CEPBUCHBIX YCNYr 0,078
Po3Hn4yHasa Toprosns 0,0659
JeatenbHOCTb N0 NpeaoCTaB/IeHMIO NPOAYKTOB NUTAHUS U HAaNUTKOB 0,0823
Mpon3BoACTBO NULLEBLIX NPOAYKTOB 0,0591
Mpon3BoACTBO MaLLMH U 060pyA0BaHUS 0,0671
Mpouee (cpeaHee 3Ha4YeHUE) 0,0904
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Mpunoxxexnune 1 k NMpunoxxeHuio 4.

Ta6nuua 1. CooTBeTrcTBME LWKaN perlTMHrOB Pa3JIMYHbIX penTMHrOBbIX dreHTCTB.

Moody's S&P Fitch
AKPA JkenepT PA MexnynapoaHas MexnyHapoaHas MexnyHapoaHas
mKajaa KAaJIa mKaja
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+
(RU), ruAA+,
AA(RU), FUAA Bal BB+ BB+
AA-(RU)
A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+ a
A-(RU), ruA, ruA-
B BB- BB-
BBB+(RU) , ruBBB+ a3
BBB(RU),
+ +
BBB-(RU) ruBBB B1 B B
ruBBB-
BB+(R ’ B2 B B
(RU) ruBB+
BB(RU),
BB-(RU) ruBB B3 B- B-
CCC, CC, C CCC, CC, C Caa, Ca, C CCC, C CCC, C
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MPUNOXEHWE 5. ONEPALNOHHAA AEBUTOPCKAA 3AA0JIXXEHHOCTD

Mpu3HaHue AebUTOpCKON 3a40/KEHHOCTU OMepauMoOHHOM OCYLWECTBASETCS Ha OCHOBaHMU
YCMOBUIA NOraweHms u A4onyCTUMbIX CPOKOB MPOCPOYKM UCMONHEHMS 06593aTebCTB KOHTPAreHToB.,
YCTQHOBJ/IEHHbIX MO KaXaoMy Buay AebuTopCcKOM 3a40/HKEHHOCTM B COOTBETCTBYHOLUMX
npunoxeHusax Hacroswmx lMpasun onpegeneHns CHYA. OTCyTCTBME yKa3aHMS Ha BO3MOXHOCTb
NpuU3HaHMsa 4ebUTOPCKON 3a401)KEHHOCTU ONMepPaLMOHHOM O3HA4YaeT, YTO Takas 3a40/HKEHHOCTb He

MoXeT 6bITb KBannduuMpoBaHa, Kak onepaunoHHas.

[ebutopckasi 3a40/HKEHHOCTb, MO KOTOPOWN BbISIBEH OAMH WM HECKONIbKO MpPU3HAKOB

o6ecuUeHeHMUs, yKa3aHHbIX B [1puaoxeHun 4, KpoMe AOMyCTUMOM MNPOCPOYKM 0643aTenbCTB B

paMKax onepaunMoHHOro umnkKsia, He MOXXET 6bITb NMPpMN3HaHa OﬂepaLlMOHHOVI.

[ebuTopckas 3a40/KEHHOCTb C MOBbIWEHHbIM YPOBHEM pUCKa HEBO3BpaTa He MOXET 6biTb
Nnpu3HaHa onepauuoHHON (HanmpuMep, ec/iM y KOHTpareHTa OTCYTCTBYIOT MCTOUYHUKWU MOralleHus

Takon 3a40/1)KEHHOCTH).

YnpaBnsaiwowas KOMMNaHUS A[O0/HDKHA MPOBOAUTb aHalM3 YpPOBHS puUcKa no aebutopckomn
3a40/1KEHHOCTM, KOTOopas paHee 6biia kBanMdmnumpoBaHa onepaumMoHHON, U N0 MHOWN AebuTopCcKoM

3a40/1)KEHHOCTU, NPU3HAHME KOTOPOM OCYLLECTBASIETCS.
AHanu3 ypoBHSI pUCKa NpOBOAUTCS:

e Ha KaXAyl OTUETHYIO AaTy, YCTaHoBNeHHYIo [NpaBunamm onpegeneHuna CHA NMNo;
e pu NepBOHa4YaNbHOM NPU3HAHUN AEOUTOPCKON 3a40/HKEHHOCTU;
e Ha MOMEeHT nepexoaa AebUTOPCKOM 3a40/HKEHHOCTM M3 CTaTyCa «OMnepaunoHHOM» B CcTaTycC

«MNPOCPOYEHHOMN>».

Ons uener npoBeaeHUs aHanusa, YNpaBnsowas KOMMaHUs AOJIXKHA MCNonb30BaTb
060CHOBaHHYIO M noAaTBepxXaaemy MHPOpMauUWU, AOCTYMHYK el 6e3 ype3MepHbiX 3aTpaT WU

yCUAUN.
B npouecce aHanusa Ynpasnsiowas KOMNaHua onpeaenser:

e BO3MOXHOCTb KBanudukaumm [ebUTOPCKON 3a40/HKEHHOCTU B KadecTBe OrnepauuoHHOMN,
Nnpu3HaHMe KOTOPOM OCYLLECTBASETCS BMNepBbIe;
e HeobXoAMMOCTb W3MEHeHUs noaxoda K ydyeTy AebuTopckom 3a[0/IKEHHOCTU, paHee

NpWU3HaHHOW onepaLnoHHOWN.
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Bonee noapobHO MHGOpMaumsa 0 KpuUTepusax kKBanndukaunmm pasHbiX BMAOB AeOUTOPCKOM
3a40/KEHHOCTU KaK OrnepaumMoHHON pacCMOTPEHa B COOTBETCTBYHOLWMX NPUNOXKEHUAX HACTOALWLMNX
Mpasun onpegeneHnsa CHA.

B TeyeHme Bcero cpoka kBanudukauumm [ebUTOPCKOM 3a[0/MDKEHHOCTM B KadecTse
onepaunoHHON, ee cnpaBeannBas CTOMMOCTb ONpeAensieTcs B HOMUHANbHON BesM4YMHE Ha AaaTty

onpeaeneHna CI'IpaBe,LU'IVIBOﬁ CTOMMOCTUN B OTCYTCTBUE UHbIX NMPU3HAKOB obecueHeHus.
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MPUNOXEHWE 6. KPEAUTOPCKAA 3AA0JIXXEHHOCTD

Buabl ob6a3arenncrB

Kputepun npusHaHusa

Kputepuu npexkpawieHus
npU3HaHuA

CnpaBepnBasi CTOMMOCTb

Kpeantopckas 3aA0/HKEHHOCTb MO
caenkaMm, Mo KOTOpbIM HacTynuna

JaTa nepexoaa rnpasa
CcOb6CTBEHHOCTM Ha aKTuB
(aeHexHble cpeacTtsa) K MUO ot

[daTta wucnonHeHus o06s53aTenbCTB

nvua, B OTHoOweHun koTtoporo | MU® no norosopy
Hanbonee paHHAS faTa pacyeToB
BO3HUKAaeET KpeauTopckas
3a40/1)KEHHOCTb
JaTta BK/OYEHUS  OEHEXHbIX N
[JaTta BHecCeHUs NpuxoaHOM 3anucu
Kpeautopckass 3a40/IKEHHOCTb MO | cpeacTB  (MHOrMO  MMYyLLECTBaA),
O Bblgaye MHBECTULMOHHbIX NaeB B
Bblaye WMHBECTUUMOHHbLIX NaeB | NnepefaHHbIX B onnarty
peectp [W® cornacHo oT4eTy
nno MHBECTULMOHHbBIX naes, B
permcrpaTtopa

umyuectso MNO

KpeanTtopckas 3a40/1KEHHOCTb MO
BblAa4ye MHBECTUUMOHHbIX MaesB
MN® npn obmeHe

[aTta 3a4mncrieHms B MMo
MMyLliecTsa, MOCTYNuBLLUEro B
onnaty obMeHa naes

[aTa BHeCeHMs NpuxoaHoM 3anucu
0 Bblaye MHBECTULIMOHHbIX MaeB B
peectp NMN® npn obMeHe cornacHo
OTYeTy perucrpatopa

Kpeantopckas 3a40/1KEHHOCTb MO
BbINsaTe AEHEeXHOW KOMMeHcauuu
npu noraweHnn WMHBECTULMOHHbIX
naes nmno (nepeuncneHumn
OEHeXHbIX cpeacts npu obmeHe
naes)

OaTta BHECEeHUs pacxogHom
3anmMcK 0 noraweHun (cnucaHum
npu obmeHe) WMHBECTULMOHHbIX
naes [IN® cornacHo oOT4yeTy
perucrtpaTtopa

[JaTa BbinnaTtbl (NepeyncneHms no
obmeHy) CYMMblI AEHEXHOoM
KOMMeHCaunm 3a UHBECTULMOHHbIE
nam MN® cornacHo 6aHKOBCKOM
BbINUCKe

Kpeantopckas 3a40JIXKEHHOCTb
nepea areHtTamm no BblAa4ye,
noraweHunto n obmeHy

MHBECTULIMOHHBLIX naesB NN

[aTta ocyuwecTeBneHns onepauun
Bblgauun 1 (Man) noraweHus naes
B peecTpe MHBECTULMOHHbLIX Naes
MN® no 3asBKe areHTa

JdaTa nepedncneHus CYMMblI
cknpgok/Hanbasok areHty us MNO
cornacHo 6aHKOBCKOW BbINMUCKE

KpeanTopckas 3a40/KEHHOCTb Mo
BblMJaTe  AOXOAOB  MNanwukam
(npaBa Bnajenbues
WHBECTULMOHHbIX Naes)

HdaTa BO3HMKHOBEHUS
obszaTenbcTBa no  BbinjaTe
poxoga (B COOTBETCTBUM C
MpaBunamum [OBEPUTENBLHOIO

ynpasneHus NMnUo).

e [laTa NCMNOJIHEHNS
obs3aTenbCTB ynpasnswLwen
KOMMaHuewn, NoOATBEPXXAEHHOWN
6aHKOBCKOM BbIMNCKOWN C

pacyeTHOro cyeTa ynpasnstowen
KoMnaHum 4.Y. Mo

CnpasegnvBass CTOMMOCTb
ob6g3aTenbCTB, BKJKOYaeTCs
B pacyeT CHA B pa3sMmepe ee

ocTaTka Ha narty
onpepeneHna CYA. He
OVNCKOHTUpYyeTCS.
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e [laTa pelieHuns nvua,
OCYLLECTBASAIOWEro npekpaweHne
nMo, o] MOSIHOM/YaCTUYHOM
npekpaLieHumn MpuU3HaHus
obs3aTenbCTB NO BbiMJaTe 40X0A4a
B C/lyyae oTcyTcTBUSA (HegocTaTKka)
AeHexHbIX cpeacts B [MN® ansa
onfaTtbl Takmx 0653aTenbCcTB Mpwu
npekpaweHun NNO

Kpeantopckas 3a40J/1XEHHOCTb
nepeg ynpasnsiollen KoMnaHuen,
BO3HMKLIASA B pe3sysnbTaTte
NCNOJsIb30BaHus ynpasnswLwen
KOMMaHuemn COBCTBEHHbIX
OEHEeXHbIX CpeAcTB As18 BbiNaaThl
OEHEeXHOM KoMMneHcaumu
Bnagenbuam WHBECTULMOHHbIX

naes MNMN® npun noraweHun n (Mnun)
obMeHe MHBECTULUMOHHBLIX MaeB
nno

[Jata nonyyeHus  AEHEXHbIX
cpeacTs oT ynpasnsoowemn
KOMMaHuM cornacHo 6aHKOBCKOM
BbINMCKE

DaTta BO3BpaTa CYMMblI
3aZ10J1KEHHOCTH ynpasnswLwemn
KOMMaHuUM cornacHo 6aHKOBCKOM
BbINNCKE

Kpeantopckas 3a40/1KEHHOCTb MO
ynnate Hanoros 7 Apyrux
obs3aTenbHbIX niaTexen u3
umyuwectea NMNO

e [na HAO®JT - paTta BbINNATHI
Aoxoaa, KOTopbii obnaraetcs
HODN

e [1na ocTanbHbIX HaNOroB U
obs3aTenbHbIX naTexem -
naTta BO3HUKHOBEHMUS
obsizatenbCcTBa NO BbIMATE
Hanora " (nnn)
obs3aTenbHOro naaTtexa,
cornacHo HOPMATUBHbIM
npaBoOBbIM akTaM Poccuiickon
Qegepaunm u (Win) gorosopy

KpeanTtopckas 3a40/1KEHHOCTb MO
caenkam  Kynam - NpoAaxwu
aktmpoB [MN® (3a uckayeHnem
CAENOK KYMAM-MPOAAXW LEHHbIX
6ymar) u nepegada aktmeos [N B
apeHay

,El,aTa nony4yeHuns OEHEXHbIX
CpeACcTB Ha pacyeTHbIn cyeT MND
cornacHo 6aHKOBCKOW BbINMUCKE

DaTta rnepeyuncneHus CYMMblI
Hanoros (obazaTenbHbIX
naaTexen) C pacyeTHOro cuyeta
nno cornacHo 6aHKOBCKOWN
BbIMMCKE

HdaTta BO3HMKHOBEHMUS
obsizaTenbcTBa no caenke

cornacHo ycnosuam goroeopa
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CnpaBegnnBass CTOMMOCTb
obs13aTenbCTB N0 BbINaaTe
BO3HarpaxaeHum 7]
[ata onpegeneHna CHA MANO. pacxonoB, CBSA3@HHbIX C
Ecnn obs3aTenbcTBa no [OBepuUTeNbHbIM
AOroBopy He MoOryT 6biTb ynpasneHueMm, npusHaeTcs
HajeXHOo onpeaeneHbl Ha B CYMMe, He npeBbilwatoLen
Kpeautopckasa 3aa0/1KeHHOCTb Mo TaKyl AaTy, TO NMPUMEHSAITCA npenenbHo AOMyCTUMbIN
BO3HaArpaxKaeHusiMm ynpasnsoLwen MEeToAbl annpokcMMauum, npu pasMep  BO3HarpaxaeHui
KOMMNaHuM, cneunanmsmMpoBaHHOMY BO3MOXHOCTU ero Ha JaTy npu3HaHuMa B
Aeno3ntapuio, ayaANTOpPCKON NMpUMEHEeHNa K AaHHOMY Buay CooTBeTCTBUMU C [paBunamm
opraHusauumu, OUEeHLWMUKY, fuuy, pacxonos?’; 4y NMNO, a Takxe B cymMme,
ocyllecTengoLemMy BeZleHne OaTa BO3HMKHOBeHUSA | [aTa nepeymncneHuns CYMMbI | HE npeBblWakLLemn
peecTpa Bragensues ob6s13aHHOCTH COracHoO | BO3HaArpaxxaeHum u pacxogoB C | chOpMMPOBaHHbIA  pe3eps
MHBECTUUMOHHbIX naes [ND, a YCNOBUSIM  [0roBopa, ecnu | pacdeTHoro cuyeta MNN® cornacHo | Ha npu3HaHug
Takxe obsA3aTenbcrBaM MNo onsarte €CTb OCHOBaHMSA OAHO3HAYHO | 6AHKOBCKOM BbINUCKE COOTBETCTBYIOLLErO
NpoYnx pacxoos, rnonaratb, 4TO YycCnyrm no BO3HarpaxaeHus (B cny4ae
OCYLLEeCTBNAeMbIX 3a cyer Aorosopy 6yayT okasaHbl; ¢dopMumpoBaHus Takoro
umyuwectea NMN® B COOTBETCTBUK C [JaTta nonyyeHna [OKyMeHTa, pe3epBa)
TpeboBaHMsaMHU AencTBylowero noATBepXAatoLLero
3aKoHoZaTeNnbCTBa BbINosIHeHne paboT (okazaHus B cnyuae, ecnn B pacuet
ycnyr) nno no CYA MN® BKNIOYEH pe3eps
COOTBETCTBYIOLLUM AOroBopamM Ha BbINNaTy
nnu B  COOTBETCTBUMU C BO3HarpaxaeHuin,
npasunamu 4y NNo annpokcuMmaumsa BeSINYMH,
noA KOTopble MNponUCxXoauT
¢dopmMmmpoBaHue pesepBa -
He TpebyeTcs.

27 MpOrHo3Hble 3HaYeHns 06A3aTeNbLCTB, paccuMTaHHble YNpasnsiolwen KoMnaHmen, npegoctasnsaotcs B Cneumnanm3mpoBaHHblil Aeno3MTapuii Ha KaXayto aaTty
onpepeneHnsa CHA c ykasaHueM nepuoaa BbIbOpKM U 06BACHAIOLWMX NMEPEMEHHbIX.

Ona uenen annpokcumaummn pasmepa 06a3aTenbCTB MCNONb3YeTCs CTaTUCTUKA 3a nocneaHue 12 ([JeBeHaauaTb) MecsaueB, NpeaLllecTByOWmMX gaTe onpeaeneHms
CYA MUNO. Mpun OTCYTCTBUM TakKoro obbeMa CTaTUCTMKKN METOA annpoKCMMaumMu NpUMEHUM MPU HaMUYMKM AaHHbIX HE MeHee YeM 3a nocnegHue 2 (4Ba) mecsua,
npeawecTeyowmx gate onpegenenna CHA Mo,

B faTy nocTtynneHns AOKyMeHTa, NOATBEPXAAIOLEro OKa3aHHble yCyrm, NpoOn3BoANTCA KOPPEKTUPOBKA HAYMCNEHHbIX 0693aTenbCTB A0 UX peasibHOr0 3Ha4YeHUs.
MeTtoa annpoKCMMaLuM He NMPUMEHSIETCS, €C/IM CTaTUCTUKOM Ynpasisiiowein KoOMNaHMM NOATBEP>KAAEeTCs, YTO U3 nepuoaa B nepuop CyMMbl
HauucneHun BapbupyloTca B npegenax 0,1% CYA doHpa Ha npeabiaywylo OTYETHYHO AaTy, B 3TUX C/y4YasaX OTPaKeHUe KpeauTOpPCKOW
3a0/HKEHHOCTU NMPOUCXOAUT Ha OCHOBaHUM (PaKTUHECKM MNOoJZIyYEeHHbIX B OTYETHOM nepuoae AOKyMeHTOoB. [pu 3TOM, ecqiu aata AOKYMeHTa
NPpUXOAUTCS Ha NOCsieAHU KaNleHAapPHbIN AeHb MecsiLa, KOTOPbliA He coBnagaeT c NnocsieAHUM pabouuM AHEM MecsiLla, HAUMC/IeHNe KPpeaUTOpPCKOM
3al0J/HDKEHHOCTU NPOU3BOAUTCA B JAHHOM OTYETHOM nepuopje.
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CnpaBeanuneasi CTOUMOCTb
YKa3aHHbIX HUXe
06a3aTenbCTB
onpeaensieTcs Ha
OCHOBaHWM LOKYMEHTOB,
NoOATBEPXAAoLMX
OKa3aHHble yCcnyru
(annpokcMMaumnsa He
npuMeHseTcs):

- pacxoabl Mo
obcnyxuBaHuio
6aHKOBCKMX CYETOB
(BKtOYas BaNOTHbIN
KOHTPO/Ib);

- pacxogbl Mo onjnaTe
yCnyr opraHmsauui no
COBEpLUEHUI0 CAENOK U
06Cny>XMBaHUIO CHETOB B
TaKux opraHmsauusx;

- pacxoabl TPETbUX NUL,
onfayvMBaeMbIx B
COOTBETCTBUM C JOrOBOPOM
06 okasaHuu ycnyr
cneuMann3npoBaHHOro
ZenosuTtapvs.

* Hara onpenenetns CHA TINO CnpaBegnvBasd CTOMMOCTb

KpeauTopckasi 3aA0/IKeHHOCTb Mo | ¢ [aTa BO3HMKHOBEHUS | [laTa MepeyncrieHnst CyMMbl C onpenensietcs 5
AOroBOpaM apeHabl, Koraa 0653aHHOCTH cornacHo | pacuertHoro cueta MU® cornacko | -~ — - = c
apeHaatopoMm siensetcs MNO yCNnoBusIM 40roBopa 6aHKOBCKOW BbINucke

MpunoxeHmnem 13.




NMPUNOXEHUE 7. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM YUCJIE HA
TPAH3UTHbIX, BAJIOTHbIX CHETAX, CHETAX 3CKPOY, OTKPbITbIX HA
YNPABNAKOLWYHO KOMIMAHUIO A4.Y. MTN®

[eHexHble cpeacTBa Ha cyeTax, B TOM YMC/IEe Ha TPaH3UTHBbIX,
BaJIIOTHbIX CYeTaX, 3CKPOY, OTKPbITbIX HAa yNnpaBiaAlOLWYO KOMMNaHUIO
A.y. Mo

JaTta 3auncnenHuns geHexHbIX CpefcTB Ha COOTBETCTBYOLL M 6aHKOBCKNI

cyeT (pacyeTHbIN, TPaH3UTHbLINA, BasOTHbIA) HA OCHOBAHWW BbINUCKU C
YKa3aHHOro cyeTa.

JeHexHble cpeacTBa Ha CyYeTe 3CKpPoy nMpu3sHakTca € Aathl
noaTeepXaeHus dakTa 3a4nUC/IeHMs Ha CYET 3CKPOYy M TOJbKO B TOM
cnyyae, ecnu rnocne 3ayuciieHne Ccpeacts Ha cyeT sckpoy [N
coxpaHseT obs3aTenbCcTBa NO onJjiate, COMlacHO YC/A0BUSIM AOroBOpa.
Ecnun ycnoBusa pacyeToB NoO AOroBOpy MpeanofsaratoT, YTo 3a4mcrieHue
Ha CYeT 3CKpoy saBnseTca (akToM onfaTbl, TO AEHEXHble cpeAcTBa Ha
CYeTe 3CKPOoYy He NpU3HaTCS.

e [laTa WCNONHEHMS KpPeaAUTHOM opraHmsaumen ob6s3aTtenbCcTB no
nepevYncriieHnIo AeHEeXHbIX CpeacTB CO CYeTa;

e [laTa peweHunst baHka Poccmm 06 oT3biBE NMLEH3UN 6aHKa (AeHEXHbIe
cpeacTea nepexoasTt B cTaTyc npoyen nebutopckon
3aJ0/KEHHOCTH);

e [ata nukBmpaumm 6aHka cornacHo wuHdboOpMaumu, packpbiTOn B
odunLManbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ucne 3anucu B EMPIOJT
0 nukBuZaumm 6aHka).

e [lononHUTENbHO NO CYETY 3CKPOYy - AaTta, B KOTOpYlo obsA3aTenbcTBa
MN® no onnate C WUCNONAb30OBaAaHMEM CYeTa 3CKPOY, COrnacHo
YC/I0BMSIM AOrOBOpa, CYMTAOTCSH UCMOJHEHHbBIMMU.

CnpaBepsinBasi CTOMMOCTb AEHEXHbIX CPeACTB Ha cyeTax, B TOM 4yucne

Ha TPaH3WUTHbIX, BaJIIOTHbIX CYeTax, W CcYeTe 3CKPOYy, OTKPbITbIX Ha

ynpasnswowyto komnaHuo A.Y. NMNO onpeaenseTca B cyMMe ocTaTka Ha

cyeTax, OTKpbITbIX Ha yrnpasnsowyto komnanuio A4.Y. NMNO.

CnpaBepninBasi CTOMMOCTb OMpefensieTcs B COOTBETCTBMM C METOAOM

KOPPEKTUPOBKM  CrpaBeasMBON  CTOMMOCTM MNpUM  BO3HUKHOBEHMUM

cobbiTns, Begywero Kk obecueHeHuto (Mpunoxenne 4).

Ecnn 6aHk BxoguT B [lepeyeHb CUCTEMHO 3HAUYMMbIX KPeAWUTHbIX

OopraHusaumn, yTBep>xaeHHbli baHkoM Poccmmn Ha 0CHOBaHWM METOAMKMH,

YCTaHOBNEHHOM YKa3aHneM baHka Poccmm oT 22.07.2015 N2 3737-Y «O

MeToauke onpeaeneHus CUCTEMHO 3HAYUMBbIX KpeauTHbIX

opraHusauuin»(onybnnkoBaH Ha cahte baHka Poccum www.cbr.ru)

KOPpPEKTUPOBKa CrpaBensinBoM  CTOMMOCTM MNpPUM  BO3HUKHOBEHUU

cobbITUS, BEAYLEro K 06ecLueHeHNI0 B COOTBETCTBUM C [punoxeHvem 4

He Npon3BoAMUTCS.

Cnncok obwmx cobbiTnii, npumBoaAwMx K obecueHeHuto, yKasaH B
MpunoxeHuu 4.




NPNNOXEHWE 8. AEMNO3UTbl B KPEAUTHbLIX OPTAHU3ALUUAX

Buabl akTnBoB

[leHexHble cpeacTBa Ha cyeTax BO BK13aAaX B KPeAUTHbIX OpraHu3aumsax
(hanee - oeno3nThbl)

Kputepnn e [laTa 3auncneHnss AEeHeXHblX CpeACTB Ha  COOTBETCTBYHOLWMN
NMpU3HaHNs OErNO3UTHbIM CYET Ha OCHOBAaHMM BbIMMUCKM C YKA3aHHOIO CYeTa;
e [lata nepeycTynku npaBa TpeboBaHMsa O BbiMjate Jeno3nta WU
Ha4YUC/IeHHbIX MPoLEeHTax Ha OCHOBaHWUK AOroBopa.
Kputepun e [laTa NCNOJIHEHNS KpeaUTHOW opraHusaunen obs3aTenbCTB Mo Bo3BpaTy
npexkpaujeHus aenosuta Ha cyet NMNO® (pgaTta noctynseHns Ha cyeT MND geHexHbIX
NMpU3HaHNs cpeacTB);
e [laTa nepeycTtynku npaea TpeboBaHMA O BbiNnate Aeno3vTta WU
HA4YMC/TIEHHbIX MPOLLEHTOB HA OCHOBAHWM AOrOBOPaA;
e [ata peweHus baHka Poccum 06 oT3biBE nuueH3um HaHka (4eno3uTbl
nepexoasT B CTaTyC Ae6UTOPCKOM 3a40/1KEHHOCTH);
e [ata nukBugaumm 6GaHka cornacHo MWH@oOpMauuM, packpbiTOn B
odurunanbHOM AOCTYMHOM UCTOYHMKE (B TOM umncre 3anmcm B EMPHOJT o
nvkseungaumnm 6aHka).
CnpasegnunBas CnpaBepsimBas CTOMMOCTb AEMO3UTOB B TeYEHMEe MaKCUManbHOro Cpoka,
CTOMMOCTb npeayCcMOTPEHHOro AOroBOPOM, OrnpeaensieTcs:

e B CyMMe oOCTaTka JAeno3uTa, YBe/IMYEHHOW Ha CyMMy [MpPOLEHTOB,
pacCyMTaHHbIX Ha AaTy onpeaeneHus CcrnpasennBoi CTOMMOCTU MO
CTaBke, nMpenycMOTPEHHOW J[AOroBOpOM, €C/AM CPOK MNOoralieHun
Aeno3uTta - «A0 BocTpeboBaHna>» ;

e B CyMMe AenosuTta, yBeJIM4YeHHOW Ha CyMMYy MPOLIEHTOB, paCCYMTaHHbIX
Ha JaTy onpegeneHus CcnpaBeanvMBOM CTOMMOCTM MO  CTaBke,
npeAyCMOTPEHHOW A4eN03UTHbIM AOr0OBOPOM, B T€YEHMe MaKCMMalbHOro
CpoKa, npeayCMOTPEHHOro [OroBOpOM, €C/iIu CPOK BoO3Bparta
Aeno3uta - He 6onee 1 (OaHOro) roga v craBka Nno AOrosopy
COOTBETCTBYEeT PbIHOYHOM Ha JaTy onpeaeneHus crnpaBeasnBoli
ctommocTn. CtaBka No AOroBOpPY COOTBETCTBYET PbIHOYHOM, €Cln OHa
HaxoAUTCS B npeaenax JAuanasoHa KonebaHwui pbIHOYHOW CTaBKM.
Mopsaaok onpeaeneHns pbIHOYHOW CTaBKM WM AuanasoHa konebaHumn
PbIHOYHOW CTaBKM YCTaHOBJIeH B [1punoxexHuun 3.

e B CyMMe, oOrnpeaeneHHOW C MWCNoSb30BaHWEM MeToAa NpuBeAEeHHOMN
CTOMMOCTU OyaAylIMX [AEHEeXHbIX MOTOKOB Ha BeCb CPOK Aeno3uTa
(Opunoxexue 3) B HbIX cny4asx. [Npu 3ToM cnpaseasimeas CTOMMOCTb
Ha KaXxayl AaTy pacyeTa TakKol cnpaBeasiMBOi CTOMMOCTUM HE MOXET
6bITb HMXE CyMMbl, kKOTOpas 6bina 661 Bo3BpalweHa B NMU® npu ycnosumn
pacTopXXeHus Aen03UTHOro A0roBopa Ha AaTy OUEHKMW.

B cnyyae BHeceHus1 UIBMEHEHUW B yCNIOBUS OMpeaesieHns cpoka A0oroesopa

MaKCUManbHbIA CPOK ONpeaensieTcs B COOTBETCTBMU C U3MEHEHHBIM CPOKOM

Aeno3nTa, 4ENCTBYIOLWKMM Ha AaTy onpeaesieHns crpasBeninBon CTOMMOCTH,

NpuYeM HakKoMJeHue cpoka BKIaga He MponcxoauT.

CnpaBeanunBsasi CTOMMOCTb AeMO3MTOB OMNpeaensieTcsl B COOTBETCTBUMU C
MeToAO0M KOpPEeKTUPOBKMU cnpaseanmBoi CTOMMOCTHU npm
BO3HMKHOBEHUM cobbiTugA, BeayLwero K obecueHeHUIO
(OpunoxeHwue 4).

Adarta n cobbiTus,
npuBogswne K
obecLeHeHUro

Cnncok o6wmx cobbiTniAi, npuBoAAWMX K o0b6ecueHeHulo, YyKasaH B
[MpuaoxeHun 4.
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NMPUNOXEHUE 9. AEBUTOPCKAA 3AAO0JIXXEHHOCTb NO NPOLUEHTHOMY
aoxoay no AEHEXHbBIM CPEACTBAM HA CHETAX

e [lebuTtopckass 3a[0/KEHHOCTb MO  MNpPOUEHTHOMY goxogZy no
OEHEXHbIM CpeacTBaM Ha OCTaTOK MO cyeTaM YynpaBnsolwen
komnanun A.Y. MNMNo,

e [lebuTopckasl  3a40/MKEHHOCTb MO  MPOLEHTHOMY  goxoay,
BO3HMKaKOLas Ha OCHOBaHUM norosopa/cornaweHus o]
noaaepXaHMM HECHUXKAEMOro OCTaTKa Mo CcYeTaM ynpaBnsouen
koMnanuum A4.Y. Mo

[ata daxkTnyeckoro noCTynieHus AeHEXHbIX CPeACTB Ha CcueT
nMo.

e [laTa OKOH4YaHMA o0b6s3aTenbCcTB 6aHKa COrflacHO  YC/I0BUSIM
Aorosopa/cornaweHns O TMpOLEHTHOM AoXoAe MO  AEHEXHbIM
CpeAcTBaM Ha cyeTax uUauv o noaaep>XXaHWmM HECHUXAEMOro ocTtaTka
rno cyeTam ynpasnswLwen komnanmm 4.Y. MNO;

e [laTa NuKBMaauumm 6aHKa corfacHo MHdQopMauuM, pacKpbITor B
odunumanbHOM AOCTYMHOM UCTOYHUKE (B TOM 4Ymcne 3anucu B EMPHOJ
0 NMKBMaaumm 6aHka).

B oTcyTcTBME NpU3HAKOB 06eCLEHEHNS:

e C AaTbl NPU3HaHWA A0 AaTbl BbiMlaTbl MPOLEHTOB (BK/IOYNTENIBHO) B
COOTBETCTBMU C AOrOBOPOM/COrNalleHNEM.

CnpaBegnuBas  CTOMMOCTb  AebUTOpPCKOM  3a40JIKEHHOCTM MO
MPOLEHTHOMY fAoXo4y NO [EeHeXHbIM CcpeacTBaM Ha  cyeTax
ynpasnswowen komnanum A.Y. T[UO onpepenserca B gaTy
NOCTynsieHns Ha cyeT NMU® cyMMbl MPOLEHTOB, HAYNC/IEHHOM COrnacHo
yCNnoBusM AOrOBOpa/cornaleHns Ha CyMMy ocTaTka Mo cHeTy Wan Ha
CYMMY HEeCHWXXaeMoro octatka no cuyety. [o NOCTYyrnaeHus CyMMbl
npoueHToB Ha c4yeT MU NpoueHTbl HE HAYUCAITCS.

Mo ucTeyeHum cpoka kBanudbukaumn AeBUTOPCKON 3aA0KEHHOCTU
KaK OMepaunOHHOM, @ TaKXe B CNy4Yae BbIIBIEHUSA WHbIX COObITUNA,
NPUBOASALLNX K obecueHeHuto, cnpaseanvBas CTOMMOCTb
onpeaensieTcs B COOTBETCTBMMU C [punoxeHuem 4.

Crnncok obwmx cobbiTniA, NpuBoAAWMX K obecueHeHuto, yKasaH B
[MpunoxeHunu 4.




MPUNOXEHWE 10. 3BAAOJDKEHHOCTb MO CAEJZIKAM C BAJIIOTOM,
SAKTIOYEHHbIM HA YC/1OBUAX T+ (NMPN HECOBNMAAEHUU OATDI
NOCTABKM BANIOTbI, ONPEAENEHHOW YC/IOBUSAMU OONOBOPA C
OATOW 3AK/TIOMEHUS AOFOBOPA MO NOKYNKE/MNPOAAXE BAJIOTbI)

3a40/HKEHHOCTb MO CAesiKaM C BaJKTON, 3aK/II0YEHHbIM Ha yCcnoBusax T+

[aTa 3aknio4yeHns gorosopa no nokynke/npogaxe BantoThl.

[JaTa nepexona npaB cO6CTBEHHOCTU HA BaOTy HAa OCHOBAHMUW BbIMUCKMN
CO CcyeTa  OTKPbLITOrO Ha  ynpasAaswowWwyw  KoMnaHuwo  A.Y.
MN®/6pokepckoro oTyeTa.

CnpaBepnuBasl CTOMMOCTb 3aAO0/IKEHHOCTM MO cAenkaMm C BanoTon,
3aK/IIOYEHHbIM Ha ycnoBusx T+ onpeaensetcs B pa3Mepe pasHuubl
Mexay TeKyl,en cnpaBeaiMBO CTOMMOCTbIO BaslloTbl, paCCYUTaHHOM B
pybnsix B COOTBETCTBUM C HacToawmMu Mpasmnammn onpeneneHns CHA,
M CTOMMOCTbIO BantoTbl B pybnsix, 3apnKCMpoBaHHOM B AOroBOpeE Ha AaTy
MUCMONHEHUS CAENKMU.

B cny4yae nonoxXuTenbHOM pa3Huubl, CAeNKa NPU3HAETCS B COCTaBe

aKTUBOB (oebuTtopckasn 3af0/MKEHHOCTL) Y NoKynaTensi/ B coctaee
obsizaTtenbcTB (KkpeanTopckas 3a40KEHHOCTb) Y npoaasLa,
oTpuUaTENbHOM pasHULbI - B

cocTaBe 0653aTenbCTB (KpeanTopcKasi 3al0/KEHHOCTb) Y
nokynatensi/B coctaBe aKTMBoB (AebuTopckas 3afO0/KEHHOCTb) Y
npoaasua.

CnpaBepnineasi CTOMMOCTb KOPpPEKTUPYeTCs B CriydYae BO3HWUKHOBEHWS
cobbiTvin, npuBoAAWMX K obecueHeHMto, B COOTBETCTBUM C
MpunoxeHnem 4.

Cnuncok o6wmx cobbiTuiAi, npumBoaAWwMX K obecueHeHuto, yKasaH B
MpunoxexHun 4.




MPUNOXEHUE 11. NPOYAA AEBUTOPCKAA 3AA0JIDXKEHHOCTb

B pamkax HacTosiwmx MNpasun onpeaenenns CHA kK npoyen aebmutopckomn
3a40/HKEHHOCTU OTHECEHbI B TOM Yucne crefyrowme Buabl:

e [ebutopckass  3a40J/1IXXEHHOCTb, BO3HMKLUIASA B pesynbTate
CoBepLleHns caenok ¢ umywectsom MN®, no KoTopbIM HacTynuna
Hanbornee paHHSAS AaTa pacyeToB;

ABaHCbI, BblAaHHblEe N0 cAefnkKaMm 3a cyeT umywiectsa NMNO;
[Jebutopckasn 3a40/KEHHOCTb yYrpaBnstowen koMmnaHum nepeg MNNO;
Jebutopckaa 3a40/KEHHOCTb, BO3HMKWIAS MO A0roBopaM C
OLEHLIMKOM, ayaAUTOPCKOM oOpraHusaumen, crneumannsnpoBaHHbIM
AernosutapueM, peructpaTtopoM, bupxen, ykasaHHbiMM B [paBunax
4y Nno;

o [ebutopckas 3aAo0/KEHHOCTb, BO3HWKLIAA MpM onnaaTte pacxonos,
CBSI3@aHHbIX C 4OBEPUTENbHBIM YNpaB/IeHNEM;

e [ebutopckas 3af40/MXeHHOCTb Mo Hanoram, cbopam, nowsnnHam B
6t04)KeTbl BCEX YPOBHEMN;

o [ebutopckas 3af0/KEHHOCTb MO BO3MELWEHUD CyMMbl Hasloros m3
btoaxeta PO;

JebuTtopckas 3a40/MKEeHHOCTb N0 apeHAE;
Jebutopckasa 3a40/KEHHOCTb, BO3HMKLUAA B pe3ysbTaTe nepesoja
AEHEXHbIX CpeacTB («AeHbrn B NyTn»);

o [ebutopckas 3a[0/KEHHOCTb, BO3HMKLWIAS B pe3yfibTaTe OT3biBa
nvueH3nm y 6aHka unm bpokepa;

e VHasa nebutopckas 3a40/1KEHHOCTb.

e Ana Ae6bUTOpPCKON 3aA0/INKEHHOCTM MO BO3MELEHUI CYMMbI
Hanoros u3s 6ropxxera P® - pgata npuHatua HOC no pabotam wu
ycnyram K BblYeTy, a TakXke AaTa BO3HWKHOBEHWS OCHOBaHUA AN
BO3MeLLeHMs Hanora us 6roaxera;

e [lebutOpCcKas 3aA0J/HDKEHHOCTb NO HanoraMm, c6opam,
nowsivHaM B 6r0Q>KeTbl BCeX YPOBHEM — [aTa BO3HUKHOBEHUSA
OCHOBaHWS A BO3MELLEHNS HANoros, C60OPOB, MOLINH M3 BloaxKeTa

e Ona pebutopckoi 3apA0JIXKEHHOCTU yNnpaBifAowWen KOMNaHUun
nepea NMU® - ycTtaHOBAEeHHbIN daKT MNpeBbIWEHNS AOMYCTMMOWN
BE/IMYNHbBI BO3HArpaxxneHuin u/mnm pacxogos, CyMMa MNpeBbllEHNS
KOTOpPbIX MOAJMeXUT BO3BpaTy YnNpasasiowen KOoMNaHuen wnu
YCTQHOBJIEHHbLIN (AKT M3JIMWHE BbIMJIAYEHHOIO BO3HArpaXaeHus
ynpaBnsowen KoOMNaHWM, CymMMa KOTOpPOro noAJSIEXUT BO3BpaTy B
MAN®, nnn cymma ybbITKa, KOTOpas ynpaBnasiowasi KOMNaHus AO/KHA
Bo3MeCTUTb B [INO® B pe3ynbrtaTe AONYLEHHOr0 HapylweHus
TpeboBaHMI 3aKOHOAATENBLCTBA.

e Ona nebuTopCcKoN 3a0/1KXEHHOCTN, BOSHMUKLUEN B pe3ysbTaTe
nepesoja pAEHEXHbIX cCcpeacrBs - dakTnyeckoe CnmcaHus
OEHEXHbIX CpeactB C ogHoro cyeta MO wmn oTtcytcTBMe ddakTa
3ayucneHns Ha apyron cuyet MU®, Ha KOTOpbIN OCYyLECTBASNCH
nepesos.




Ona nebuTtopckou 3af0/1XEHHOCTU NO apeHae — dakT nepegayn
aKTuBa B apeHay wu BO3MOXHOCTb onpeaneneHunsa BE€TNYUHDI
0643aTeNnbCTB  apeHAaTopa MO [AOroBopy apeHAabl Ha AaTty
onpeaeneHus crnpaBeasnBoii CTOMMOCTH

Ana nebuTopckoi 3aQ0/1XKEHHOCTU, BO3HUKLUEN B pe3ysibTaTe
oT3biBa nuueH3umun y 6aHka wam 6pokepa - pgata OT3biBa
nvuensnm baHka, 6pokepa.

Ana octasibHbIX BUAOB AeGMTOpCKOﬁ 3aA0JIXKeHHOCTHM - aaTa
nepefayn akTMBOB (AEHEXHbIX CpeacTB) Juuy, B OTHOLUEHUU
KOTOpPOro BO3HMKaeT Aebutopckas 3a40/KEHHOCTb.

Kpnrtepnn
npexkpaweHuns
npyusHaHNsA

Ana nebuTopcko 3af0JIXKEHHOCTU MO BO3MELLEeHUK CYMMbl
Hasnoros u3 6roa)xerta PO:

- jaTta wucnosHeHus obssatenbctBa nepea MA@ cornacHo
HanoroBomy koaekcy P®, a Takxe paaTa peweHuss o6 oTkase B
oCywlecTB/ieHMM 3ayeTa (BO3BpaTa) CYMM W3JIMLWIHE YynaavyeHHOoro
Hanora;

- JaTa 3a4yeTa W3JIMWIHE YIJIQYEHHOro HaJjiora HauvuceHnem
COOTBETCTBYIOLLEro Hanora.

Aebutopckass 3aA0/HKEHHOCTb NO  HanoraMm, c6opam,
nowsinHaMm B 6104)KeTbl BCeX YPOBHEM:

- paTta noNydyeHuss BO3MELLeHUMs U3 6loaXxeTa MNOSHOW CyMMbl
3a40/1XKEHHOCTN COOTBETCTBYIOLWEro Hasora, c6opa, NoWnHbI;

- AaTa peweHuns o6 oTkase B OCYyLLeCcTBNeHMM 3adeTa (Bo3BpaTa)
CyMM U3INLUHE ynJ1a4YeHHOro Hasora, c6opa, MOWJINHbI,

- [aTa 3a4yeTa MW3MWHE YNJadeHHOro Hajora HaducieHnem
COOTBETCTBYIOLLEro Hanora.

AnAa ocTasbHbIX BUAOB Ae6UTOPCKON 3aA40/1XKEHHOCTMU:

- [laTta ncnonHeHus obsasaTtenbcts nepea MNMN® cornacHo AOroBopy;

- JaTa nukBugauMm KOHTpareHta — pUANYECKOro snua COoraacHo
Bbinnucke m3 EMPKOJT nnn pata nonydyeHus uHdbopmaumm o CMepTu
du3nyeckoro nmua - AOSKHUKA;

- [aTta akcnepTHOro (MOTMBMPOBAHHOIO) CYyXAEHUs Ynpasnstowen
KoMnaHum 06 oTCyTCTBMM O06OCHOBAHHbBIX OXMAAHWIA OTHOCUTENIbHO
noslydeHuUs npeayCMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOB, B
cnydae, ecnmn pebutopckaa 3a40/HKEHHOCTb MOXET 6biTb MpuU3HaHa
npeKkpaweHHON B COOTBETCTBMM C  OOWMMWU  MOJIOXKEHUSIMU,
yKasaHHbiMM B [naBe 26 [paxaaHcKkoro koaekca Poccuiickon
Qegepauuu.

Kpurepun ]
CPOKM
KBanngpukaumun
Aeburtopckon
3a40/DKEeHHOCT
n Kak
onepaynoHHOH

B oTcyTcTBME NPU3HAKOB 06EeCLEHEHUS:

Ae6butopckasa 3aA0/IXXEHHOCTb, BO3HMKIUAA B pe3ynbrarte
coBepwieHuss caenok ¢ wuMmywecrsom IMUD, 1o KOTopbIM
HacTynuaa Haubonee paHHAs AaTa pacyeToB, ecin obwumii cpok
norawleHmnsl Takoh 3aZ0/IKEHHOCTU COr/IacHO YCNOBUAM CAENKU He
npesbiwaetr 15 paboumx gHen (C y4yeToM cCpoka MNpoOJoHrauum wu
nepe3ak/ilouUeHMn OOroBOpoB), - C AaTbl MNPU3HAHMA A0 AaTbl
noralueHusl CorfiacHo ycnoBuam caenku. Mpu 3ToM AoNYyCTUMbIA CPOK
HapyweHus 0653aTe/IbCTB KOHTPareHToM cocTaB/isieT 3 paboyunx gHs,
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B TeyeHMe KOTOpbIX 3aA40/KEHHOCTb TaKXe KBanuduumpyeTcs
onepauuoHHOM.

Ae6butopckasl 3aA0/HKEHHOCTb, BO3HMKaKwLWaa B cCJy4ae
3a4ep>KK1 nepeperucrpaumMm MMyLLECTBA PErucTpauUoHHbIM
OpraHoM - C JaTbl BO3HWKHOBEHWS [0 [AaTbl MOraweHus
KBaNMMULUMPYETCA B KAaYeCTBE OMNepaLMOHHON.

ABaHCbl, BbljaHHble MO cAeNskaM 3a cyeT wumyuwecrtesa [MNOD
KBannduumpyeTcs onepaumMoHHON AebUTOPCKOM 3a40/KEHHOCTbIO C
AaTbl Bblga4Yn aBaHca A0 AaTbl noraweHus o6a3aTenbCcTB
KOHTpareHTOM COr1laCHO YC/IOBUAM caesnkn (ecnu CpoK moralieHus
aBaHCa B COOTBETCTBUMM C AOroBOpOM cocTaBnseT He 6onee 15
pabounx AHEN C y4yeToM cCpoKa MpOJSIOHraumm M nepesakitoyveHnn
AoroeopoB). MNpu 3TOM AONYCTUMbIA CPOK HapylleHus 06a3aTenbCcTB
KOHTpareHToOM cocTaBnsieT 3 pabounx AHSA, B TeYeHMe KOTOPpbIX
3a[40/HDKEHHOCTb TakXe KBanuduumpyerTcsa onepaLlmoHHON.

Ae6butopckaa 3aA0/KEHHOCTb YynpaBiaswwWein KOoMMaHuu
nepen MU - B TeyeHne 25 pabounx gHel ¢ fatbl BOSBHUKHOBEHUS
kBanuduumpyeTcs B KayecTBe OnepaumoHHOM. [Ipy  Haanumm
060CHOBAHHOrO  3KCMepTHOro  (MOTMBMPOBAHHOIO)  CYXAEHUS
Ynpasnstowien KOMNaHMm o0 TOM, YTO YBeIM4eHne CPOKOB NnoralleHus
AebUTOPCKOM 3a40/1KEHHOCTU He ABSeTCs CNeACTBUEM HeraTUBHbIX
NpOoLLeCCOB, BO3HMKLUMX B AeSATE/IbHOCTU yrnpaBasioLwen KoMnaHum, a
TaKXe Ha/nyme JOKYMEHTaNIbHOro MOATBEPXAEHMS OT ynpasBasiowen
KOMMaHum CpOKOB noraweHus 3a40/KEHHOCTH, Takas
3a40/1)XKEeHHOCTb NPOAOSIXAaeT OTHOCUTBLCS K OnepaunoHHON.

Ae6buTtopckana 3aA0/HKEHHOCTb, BO3HMKLUAA MO AOroBopam cC
OLl€HLUMNKOM, AyAUTOPCKOM opraHusauuvemn,
cneumanmsmpoBaHHbIM aAenosutapuemMm, perucTpaTtopom,
yka3zaHHbiMun B MpaBunax AY MUO®, a takxe pebutopckas
3a/0/DKEHHOCTb, BO3HMKIUAA MNpuM onJlateé pacxofos,
CBfi3aHHbIX C AOoBepuTenbHbIM ynpasneHuneMm NMUO® - c gatol
NpU3HaHMS A0 AaTbl OKOHYAHUSA CPOKa UCMNOSIHEHUSA 0693aTenbCTBa B
COOTBETCTBUM C YC/TOBUSIMM 3aKJTHOYEHHbIX AOrOBOPOB. [JONyCTUMbIMN
CPOK HapyweHuss 06s3aTeNbCTB  YKa3aHHbIMWM  KOHTpareHTaMm
coctaBnseT 25 pabounx AHEN, B TeUEHME KOTOPbIX 3a40/IKEHHOCTb
BCe ewe KBannduumpyeTcs ornepauuMoHHonW. [lpy  Hanuumu
060CHOBAHHOro  3KcNepTHoro  (MOTUBUMPOBAHHOIO)  CYXAEHUs
YnpaBnsitowen KOMNaHUM O TOM, YTO YBE/IMYEHNE CPOKOB OKa3aHUs
yCnyr unn noraweHus AebuTopcKon 3aA0/HKEHHOCTM He SABNSEeTCS
CNeAcTBMEM HeraTMBHbIX MPOLECCOB, BO3HUKLIMX B AEATENbHOCTU
OO/HKHUKA WA MPU HaTMYUM OOKYMEHTANbHOro NoATBEPXAEHUS OT
KOHTpareHTa MHbIX CPOKOB MoralleHus 3a40/KeHHOCTM / oKasaHus
ycnyr [NUA®  aBnaeTca OCHOBaHMEM AN YBE/IMYEHUS CpPOKa
kBanmMdurKaumm Takom 3a40/HKEHHOCTN B KaveCTBe onepaunoHHOM A0
AaTbl, YKa3aHHOW B NpeacCTaBAeHHbIX JOKYMEHTaXx.

Aebutopckas 3af0/HKEHHOCTb MO AorosopamMm apeHabl (B T.4.
KOMMYHaJibHble nJjaTtexm, noanexatiime onnarte
apeHAaTopoM) CpOK MnoraleHmss KOTopom He npesBblwaer 10
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pabounx gHem C gaTtbl  OKOH4YaHWS  apeHAHOro  nepuoaa
KnaccuduumnpyeTcs onepaunoHHOW C AaTbl NPU3HAHMS A0 AaThbl
noraweHus B COOTBETCTBMM C YC/IOBUSIMM AOrosopa apeHabl. lNpu
3TOM AONYCTUMbIA CPOK HapyLlleHUs apeHAaTopoM WCMNOIHEHUS
obs3aTenbcTB cocTtasnsieT He 6onee 25 pabounx gHen, B TedyeHue
KOTOpbIX 3a40/1)XKEeHHOCTb no apeHae npogosxaer
KnaccmduunpoBaTbCa Kak onepaumoHHas.

e [Nebutopckas 3aA0J/DKEHHOCTb, BO3HMKLIAA B pe3yJbTaTe
nepesBofa AEHEXHbIX cpeacTB («A€HbIrM B NYyTU» ) — B TeyeHue
3 paboumnx AaHeNn C gaTbl NPU3HAHUSA TaKOW 3a40/1KEHHOCTH.

CnpaBegnuBass CTOMMOCTb Mpoyert AebUTOpCKOW  3a[0/IKEHHOCTU

onpenensieTcs:

e B cymMMe (PaKTUUYECKOro ocrtatka 3af0JDKEHHOCTM Ha paarty
onpepeneHua crnpaBenJiuBo CTOMMOCTU/AaTy onpeaeneHuvs
CYA*:

- Ans BCce nebuTopckon 3a40/IXKEHHOCTU, yKasaHHOW B HacTOSALLEM
NMPUIOXEeHUN, B Nepuoa KBannduKaunum TakoW 3aL40/1KEHHOCTU B
KayecTBe onepaunoHHON;

- NS 4ebuTopCKOWM 3a40/1KEHHOCTM Mo HasoraM, cbopam, nownnHam
B 6t04)XeTbl BCEX YPOBHEN;

- Ans nebuTopCcKom 3a401XKEHHOCTU MO BO3MELLEHMIO CYMMbl HA/IOrOB

13 6toaxeTta POP.

*[lebutopckas 3a40/KEHHOCTb PACCYMTLIBAETCS Ha KaXKAyto AaTy onpeneneHuns
cnpaseanmBon CTOUMOCTMU.

B cnyyae onpegenennsa CHA Ha gaTy, KoTOopas He COBNajaeT C
nocnegHuM pabounm gHeM Mecsiua, Aebutopckas 3a40/KEeHHOCTb Npu3HaeTcs
B CyMMe [0/IM apeHAHOro naartexa, pacCyMTaHHOM NpONOpLUOHaNbHO
KONM4YecTBY AHen Ao AaTtbl onpegeneHmns CHA. Takas 3a40/1KEHHOCTb
npu3HaeTcs B AeHb onpeaeneHmnsa CHA n paccuuTbiBaeTcs no dopmyne:

O3=P*(t-t0+1)/(t1-t0+1),
roe:
P - apeHAHbIN NnaTex, OTHOCSALWMINCA K TekyweMy nepuoay, 6e3 HAC,
t — paTa oueHkwy,
t0 - paTa Hayana pacyeTHOro nepuoaa,
tl —paTa OKOH4YaHMS pacyeTHOro nepuoaa.
B cnyuyae, ecnu pasmep AebUTOPCKON 3af0/KEHHOCTM He MOXeT 6biTb TOUHO

onpeaeneH Ha Aaaty onpegenedua CYA, To, WCNOMb3YOTCS METOAbI
annpoKcMMaLumm BEINYMNH.28

28 MporHosHble 3HauyeHWst 06s3aTENbCTB, pacCcuMTaHHble YMpaBnsioleil KOMMNaHuel, npeAoCTaBAsioTCA B

CneunanusnpoBaHHbIA Aeno3vTapuii Ha Kaxayt AaTy onpegeneHns CHA ¢ ykasaHueM nepuvoga BbI6OpKM U
06BACHALWMX NEPEMEHHbIX.

[Onsa uenen annpokcuMauumn pasmepa akTneoBs (0653aTeNbCTB) NCNONb3YeTCa CTaTUCTUKa 3a nocnegHne 12 (JseHaguaTtb)
MecsiueB, npegwecTeyWwmx paTte onpegeneHns CYA TMW®. TMpwm oTcyTcTtBMM Takoro obbemMa CTaTUCTUKU METOA
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e B CyMMe, onpegesieHHOW C WMCnosb3OBaHMEM MeToAaa
npuMBeAeHHOW CTOMMOCTM 6yAyLIMX [AEHEeXHbIX MOTOKOB C
yuyeToM KpeauTHbiX puckoB ([punoxeHve 4) BO BCEX WHbIX

cnyvasx.
Aara M | [Jebutopckas 3a0/KEHHOCTb MO BO3MELLEHUIO Hanoros 13 6oaxeTa, a
cobbiTHns, Takxke aebutopckasa 3a40/PKEHHOCTb NO Hanoram, cbopam, nownmHam B
NPHUBOASIUNE K | 6,4y eTh Bcex YPOBHE He 0becLieHNBaeTCs He3aBUCUMO OT CPOYHOCTM

O6ecueHenmIo | .. o aenps.

Cnuncok obwmx cobbiTuii, NpmMBOAAWMX K ObecueHeHulo, yKasaH B
Mpunoxenunn 4.

annpokcMMauMmn NpUMEHNM NMpu HaMYMM AaHHbIX HE MEeHee YeM 3a nocnegHuve 2 (ABa) Mecsua, NpealwecTByWnX gate
onpeaeneHusa CHA MNo.
B paTy noctynneHus AOKYMEHTa, NOATBEPXAAIOLWEro OKa3aHHbIe YCyrM, MPOM3BOAUTCSH KOPPEKTUPOBKA HAYUCITEHHbIX
0653aTenbCTB 40 MX peanbHOro 3Ha4YeHus.
MeToa annpoKcMMaLlMm He NPUMEHSIETCA, €C/TM CTaTUCTUKON YnpaBaswein KOMNaHum NoATBEPXKAAETCS, YTO
U3 nepuoga B nepuoa CyMMbl HauuCJ/ieHMA BapbupyloTcs B npepenax 0,1% CYA doHaa Ha npeabiaylyro
OTYETHYI AaTy, B 3TUX CJlyyasX OTpa>keHue Ae6UTOPCKON 3af0J/HKEHHOCTU MPOUCXOAUT Ha OCHOBaHUMU
thaKTU4YECKM MNOoJIy4YEHHbIX B OTYETHOM Nepuoae AOKYMEHTOB.
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NMPUNOXEHWE 12. HEABUXWMOE UMYLLECTBO

HeaBuxumoe MMyLLECTBO

[JaTa BKIoYEeHUs HeaBMXUMOro nmywectsa NU® — Hanbonee paHHSaSA u3
hat:

- jata npuema-nepenauum, nMOATBEPXAEHHAs akToM npueMa

nepegauu;

- jJaTta rocygapCTBEHHOM  perucrpaumMm  nepexoga npasa

cobcTBEHHOCTH Ha HeABMXMMOE  MMYLIEeCTBO  Brajensuam

MHBECTULMOHHbIX Naes NMN®, noaTBepxaeHHass BbIMMCKOM 13 EMPH.
Mpn >ToM, nepepadya HeABMXMMOrO  UMyllecTtsa B onaTty
MHBECTULMOHHbIX MaeB OCYyLEeCTBASETCS NPy YC/I0BUM FOCYyAapCTBEHHOM
pernctpauuMm npasa Ha HEABUMXUMOE WUMYLLEeCTBO B COOTBETCTBUMU C
nyHKTOM 2 ctatbn 15 depepanbHoro 3akoHa «06 WHBECTULMOHHBIX
doHgax».

e [aTta nepenauu HeABWXNMOro MMyLLecTBa HOBOMY
npasoobnagartento - Hambonee paHHSAS M3 AaT:

- jJaTta npueMa-nepegayvn, MNOATBEpPXAEHHas aKToM npuemMa
nepegayn (He NpMMeHseTCs Npu BbiGbITUM HEABUXXMMOIO MMYLLECTBA
npu npekpaweHnn MNO);

- pgata rocydapCTBEeHHOM  perucrpauuMm nepexoga npasa
CO6CTBEHHOCTH Ha HeABUXMMOe NMyLLECTBO HOBOMY
npasoobnagarento;

e [lata npekpaweHus npaBa COBCTBEHHOCTM B  CBS3U C
rocyfapcTBEeHHON  perncrpaumen  nuMKBMAaumu  HeABWMXXMMOro
MMyLLEeCTBa, noaTBepXaeHHas LOKYMEHTOM, BblAaHHbIM
PErucCTpUpYylOWMM OpraHoM C OTMETKOW O perucrtpaunoHHOM
AENCTBUN.

CnpaBepnmBass CTOMMOCTb O6bekTa HeABMXXMMOCTU ornpeaensercs
OLEHLLNKOM B CPpOKM, COOTBETCTBYHOLME TpeboBaHusAM
3aKoHO4aTeNnbCTBa.

Mpn oueHKe crnpaBensinBoM CTOMMOCTM O6bekTa HeaBMXUMOCTH,
Haxoasilwerocsi B onepauMoHHON apeHae, no kotopoih MUOD gsnsaetcs
apeHpgojaTeneMm, YyCn0OBMS apeHAHOro JAorosBopa AO/DKHbl - ObiTb
OTpaXeHbl  OUEHLIMKOM B  OueHKke obbekTa  HeaBMXUMOCTH,
coctasngwoulero aktmsbl MANO®.

CnpaBennunBasi CTOMMOCTb 06beKkTa HEABUXXMMOCTU NPU3HAETCA paBHOM

0 (Honb):

e B C/iy4yae cobbiTMA MpuUBOASILLEro K MPU3HAHWUID HEeABMXUMOro
MMyLLeCTBa HEenpurogHoiM ANs AajibHENWero WCnosb30BaHMsa Mo
LeneBoMy Ha3HayeHut - C  AaTbl MNoAy4YeHus oduuUManibHOro
OOKyMeHTa 0 TakoM dakTe;

e B C/Nlyyae nepedaym no aKkTy npueMa-nepenadn HeaBMXMMOro
MMYyLLEeCTBa Mexay CTOpoHaMu No A0roBOpy M He NpeaocTaBieHnN B
TeyeHne 6 (llectb) MecsaueB C AaTbl NoAMMCaHMS TakKoro akTa
npuema-nepegaym Bbinuckn w3 EMPH, noateepxaatowen party
nepexoga npaBa COBCTBEHHOCTM Ha HEABMXXMMOE WMYLLECTBO
BragesibLlaM MHBECTUUMOHHbIX naes MNO.
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NMPNNOXEHWE 13. NPABA APEHAbI HA HEABUWXXWMOE MMYLWWECTBO

(MONTYYEHHDIE)

Buabl aktuBoB | NpaBa apeHAbl HA HEABUXUMOE UMYLLECTBO (NOJSTyYEHHbIE)

Kpurtepnn

npu3HaHus e C paTbl nepefayn ob6beKkTa HEABMXXMMOCTM B apeHAy Mo akTy npueMa-
nepepauu;

e C pgaTtbl YCTYNKU npasa apeHAbl 06bekTa HeABMXMMOro UMYLLLECTBA.

Kpurtepnn

npekpaujeHus | * 10 GakTy noanvucaHus akTa Bo3BpaTa MMyLLeCTBa apeHAoAaTeNto;

npu3HaHus MNepepaua NMNO® npas 1 06a3aTeNnbCTB MO AOFOBOPY TPETbEMY NLY;
Mpouero npekpaleHnsa npas 1 06543aTeNbCTB N0 AOMOBOPY B COOTBETCTBUU
C 3aKOHOAAaTeNbLCTBOM UK AOrOBOPOM.

CnpaBeainBa

s CTOMMOCTb

CnpaBeanuBasi CTOMMOCTb MpaB MO AOrOBOpPY apeHAbl, apeHAaTopoM Mo
KoTopomy siBnsietcs NU®, pasHa 0 (HOAb), ecnu BbIMOJIHAETCSA XOTSA 6bl 04HO
N3 Crieayrowmx yCnoBui:

- apeHaHas nnaTa 3a nepejady B BO3Me34HOE MOSb30BaHWE 3eMeSIbHOro
yyacTka yniaymBaeTcs B AoX0Abl 6104XXeTOB OT UCMOIb30BaHUS UMYLLECTBA,
HaxoAsLLerocs B rocyAapCTBEHHOW MM MYHUUMUMANbHOW COBCTBEHHOCTU, U
HeABUXXMMOE MMYLLEeCTBO, Haxoasleecs Ha AaHHOM 3eMeflbHOM Yy4acTke,
NpuMHaANeXuT BAagenbuaM MHBECTMUMOHHbIX naes [NO (apeHpa
cdenepanbHOro/ MyHMLMNasIbHOINO y4yacTka);

- CpoK pgoroBopa apeHabl He npesbiwaetr 1 (OawH) roga (npu 3TOM
NposioHraunmM Ccpoka [encTBMS [O0roBopa apeHAbl He  MPOUCXOAMUT)
(kpaTkocpo4yHas apeHAaa).

Mpwn onpeneneHnn cpoka apeHabl HEOH6XOAMMO YUYMUTbIBaTb pPEaNbHbIM CPOK
apeHAbl C YYeTOM BO3MOXHOIM MponoHraumm. [IpM nepBOHa4YaIbHOM
NPpU3HaHUN, /UK NPU BCTYMNNEHUN B CUNY U3MeHeHMI B NMCYA yunTbiBaeTcs
CPOK, OCTaBLUMICA [0 OKOHYaHWS CpoOKa apeHAbl, He3aBUCMMO OT
(hakTMueckoro cpoka AelCTBUSA fOroBopa apeHabl. Ecnun Ha faTy 3ak/to4veHus
[OroBopa U3BECTHO, YTO CPOK apeHAabl 6yaeT 6o/ee ogHOro roga, He3aBUCUMO
OT AaTbl OKOHYAHMA CpOKa apeHAbl NO AOroBopy, Takyl apeHay Heo6XoauMo
paccMaTpuBaTh KakK A0IFTOCPOYHYIO.

B uHbIX cny4yasx crnpaBeasmeBas CTOMMOCTb MpaB MO AOroBOpy apeHabl,
apeHaaTopoM no kotopomy saBnsetca MUO®, onpenensetcs Ha OCHOBaHWMU
oTyeTta oueHwuka. OueHka MpoU3BOAMTCA OLEHLWMKOM B  CPOKM,
cooTBeTCTBYOLWME TpeboBaHUAM, yCTaHOB/IEHHbIM HacToswmMu paBunamm
onpeaenenns CHA n 4encTBYOWMM 3aKOHOAATEbCTBOM PO,

CnpaBeanmBasi CTOMMOCTb KpPeAUTOPCKOW 3aA0JIXXEHHOCTM o
Aorosopam apeHabl cpokoMm ao 1 (OaHoro) roga (KpaTKOCpo4Has
apeHpa) w/vnm no apeHpe depnepanbHoro/ MyHMLMMNANIbHOIO
y4yacTtka onpepensiercs:
- Ha Kaxayto gaty onpeaeneHus CHA, B pa3aMmepe 0643aTeNbCTB N0 AOFOBOPY
Ha yKasaHHYylo Jgary.

B cnyuae onpeaenenHnsa CHA Ha gaTy, KOTopas He coBnagaet C
nocnegHum pabouymm gHem Mecsiua, KpeanTopckas 3a40/1KEeHHOCTb
Nnpu3HaeTcs B CyYMMe A0NM apeHAHOro naaTtexa, pacCUnMTaHHOM
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MPONOpLUMOHaNbHO KONMYECTBY AHeN A0 AaTbl onpeaenenns CHA. Takas
3a[0/HKEHHOCTb NpU3HaeTcs B AeHb onpegeneHns CHA n paccumTbiBaeTcs no

dopmyne:
K3=P*(t-t0+1)/(t1-t0+1)
rae:
P — apeHAHbIN nnaTex, OTHOCSAWMICSA K TeKkyweMy nepuoay, 6e3 HAC,
t — naTta oueHky,
t0 — paTta Havana pacyeTHOro nepuoaa,

tl —paTa OKOHYaHWS pacyeTHOro nepuoaa.

B cnydae, ecnm obsi3aTenbcTBa no Aoroeopy He MOryTt 6bITb HaAexXHo
onpegeneHbl Ha Takyto AaTy, TO NPUMEHATCA METOAbl annpoKCMMaunn.

CnpaBeanmBasli CTOMMOCTb KpPeAUTOPCKOW 3af0/IKEHHOCTM No
AOroBOpaM apeHAbl, 3aKJ/IlDUeHHOW Ha cpok 6onee 1 (OpgHoro) ropga
(ponrocpoyHasi apeHaa) W He OTHOCALWENCAa K KaTeropum apeHgbl
denepanbHOro/ MyHMUMNANbHOIO y4acTka, onpeaensieTcs no npMBeAeHHoOM K
[aTe OLUEHKM CyMMe apeHAHbIX MiaTeXen Ha BeCb CPOK AENCTBUS AOrosopa
apeHabl B COOTBETCTBUU C [punoxeHuem 3. Npu 3TOM Takon CPOK HE A0SKEH
npeBbiWaTh CPOK Aencteus Mpasun goseputenbHOro ynpasnexHuns MNO.

Mpn onpegeneHnn cpoka apeHAbl HEOH6XOAMMO Yy4YUTbIBaTb peasibHblil CPOK
apeHabl C y4yeToM BO3MOXHOW MposioHraunu. Ecnn Ha paTty 3akno4deHus
[OroBopa M3BeCcTHO, UTO CPOK apeHAabl byaeT 6onee ogHOro roga, He3aBMCcMMO
OT AaTbl OKOHYaHMS CpOKa apeHAbl N0 AOroBOpYy, TaKyk apeHay HeobxoamMo
paccMaTpmBaTb Kak AOJITOCPOYHYIO.
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NMPUIOXEHWE 14. AOFrOBOP YHYACTUA B OJIEBOM CTPOUTEJ/IbCTBE
OBBEKTOB HEABWXXMMOIo MMYLLECTBA U UHBECTULIMOHHDbIN
Aorosorp

e WMywecTBeHHble mMpaBa W3 [OrOBOPOB y4yacTus B [0OJIEBOM
cTpouTenbCcTBe (Aanee - AOrOBOP ydacTus B AOJIEBOM CTPOUTENBLCTBE
06BEKTOB HEABMXKMMOrO MMYLLECTBA);

e lIMywlecTBeHHble npaBa, CBs3aHHble C BO3HWMKHOBEHMEM MpaBsa
cobCcTBEHHOCTM Ha 06bekT HeaBMXUMOCTM (ero 4yacTb) mnocne
3aBeplueHnst ero CTpouTenbCTBa (CO34aHMe) M BO3HMKaWLWMe U3
[OroBopa, CTOPOHOM MO KOTOPOMY SBSAETCA lOpMAMYECKOe Lo,
KOTOPOMY MNpPUHAANEXMUT npaBo COBCTBEHHOCTU WM MHOE BELLHOoe
npaBo, BK/IOYas NpaBO apeHAbl, Ha 3eMeflbHblil  Yy4yacTok,
BblAENeHHbIA B YCTaHOBJIEHHOM MopsaAKe ANS Uuenei CTpouTenbCTBa
obbekTa HeaABWXMMOCTU, U (WUIM) WMelLWKUM paspeleHne Ha
CTPOUTENbCTBO 06beKTa HEeABMXKMMOCTM Ha YKa3aHHOM 3eMeflbHOM
yyactke, nubo topuaMmyeckoe nuuUo, WMHBECTMPYIoLee AeHeXHble
cpeactBa  WAM  MHOE  MMYLLECTBO B CTPOMTENbCTBO 0bbekTa
HeABWXMMOCTHU (ganee — MHBECTULMOHHBIN AOroBOp).

e na porosopa y4yacTus B jOJIEBOM CTpOMTEN1bCTBE o6beKToB
HeABMXXMMOro uMmyLlecTBa - MO0 JaTe, MNpeaycMOTpeHHOM B
Aoroeope y4actmnda B A40/1€BOM CTPOUTENbCTBE 06beKTa HegBUXMMOTO
mmyulectsa NMNO®, Kak yyacTHUKa A0NEBOr0 CTPOUTENLCTBA;

e lna MHBECTULMOHHOIO AoOroBopa - No gate, NpeayCMOTpeHHOoM
B AOroBOpE.

e [laTa rocyaapCTBEHHOW permcrpaumm mnpaBa COBCTBEHHOCTM Ha
HeABUXMMOE UMYLLEeCTBO BNagesnbLeB UHBECTUUMOHHbIX naes MNO,
noaTBepXXaeHHas BbinMckon us EMPH;

e [aTta nepegaun NMNO npaB n obs3aTenbCTB NO AOrOBOPY TPETbEMY
nmuy;

e [laTa npoyero npekpaweHus npas M 0653aTenbCTB NO AOrOBOPY B
COOTBETCTBMMU C 3aKOHOAATENLCTBOM WUAN AOFOBOPOM.

OueHka cnpaBeasiMBoOM CTOMMOCTM A0OroBopa ydacTuss B [0OJIEBOM
CTpoUTeNnbCTBE o06beKkToB HeaABW>XXMMOro nMmyuiecrtesa, MHBeCTULMOHHOIO
noropopa (manee - [OroBopbl), onpeaensieTcd He3aBUCUMbIM
OUEeHLWNKOM.

CnpaBegnmBass CTOMMOCTb  AOrFOBOPOB  y4yacTuss B A0JIEBOM
CTpouTeNnbCTBE OH6BEKTOB HEABMXMMOrO MMyLLecTBa onpepensetcs B
COOTBETCTBUM C METOAOM KOPPEKTUPOBKU CNpaBeanMBON CTOMMOCTU NpwU
BO3HWKHOBEHMKU cobbITUs, Beagyuwero K obecueHeHnio (MpunoxeHue 4).
Cnuncok ob6bwmx cobbiTnii, npuBoaAwMx K obecueHeHuto, yKasaH B
MpunoxeHuu 4.
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