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TEPMWHbI U ONPEAENIEHUA, UCMNOJIb3YEMbIE B NMPABWUJ1AX ONPEAEJIEHUA
CTOMMOCTU YNCTbIX AKTUBOB

MA® - naeBOo MHBECTULUMOHHLIN OHA, YKa3aHHbIAN B HAaCTOSAWMX NpaBuiax.

YnpaBnsawwasa KOMMaHUA - OopraHm3auuns, Co34aHHas B COOTBETCTBMM C 3aKOHOAATEesSIbCTBOM
Poccuinckon depgepaumm U MMEOWAa JIMUEH3UKD Ha OCYWeCTB/eHne AesTeNbHOCTU Mo
yrnpaBneHnt  MHBECTUUMOHHbIMKW  (dOHAaMW, NaeBbiIMW  MHBECTUUMOHHbIMM  POHAAMU WU
HEerocyapCTBEHHbIMWU MEHCUOHHbIMKM  poHAaMK. Ynpasngwwas KOMMNaHUA [OeWUCTBYeT Ha
OCHOBaHWW rnpasus goBepuTenbHoro ynpasnenuns NMANO.

MHBECTULUMOHHbLIA NMaM - MMEeHHasa ueHHas 6ymara, yaocTtoBepstowas 40N Bnagesnbua nas B
npase COH6CTBEHHOCTM Ha UMYLECTBO, cocTasnsawwee NMND, npaso TpeboBaTb OT ynpaBnstowWen
KOMMaHMM Haanexawero AoBepuTesibHOro ynpasseHus MO, npaBo Ha NOAyYEHUE AEHEXHOMU
KOMMeHcaumn npu npekpaweHun [orosopa JAoBepuTenbHoro ynpasneHns [MUNO® co Bcemu
BflagenbLuaMm MHBECTULMOHHbIX naes 31oro NMN® (npekpaweHun MAO).

MpaBusa AaoBepuUTENbHOINo yripaBjieHUsi NaeBbiM MHBECTULUMOHHbIM ¢poHaom (Mpasuna
ay nno) - vycnosusa porosopa AoBeputenibHoro ynpasneHumsa [MN®, onpegensieMble
Ynpasnswoowen KOMMNaHWEN B CTaHOAaApTHbIX (OpMax, COOTBETCTBYHOWME TUMOBLIM MpasBuiaM
poseputenbHoro ynpasneHusa [MMAN®, ytesepxaeHHbIM baHkoM Poccuun. lMpasuna AY MAO, u
U3MEHEeHMS U A0MNOJIHEHNSA B HUX noasexaT peructpaumn BaHkom Poccun.

CromMoOCTb u4ucTbiXx aktuBoB (CYA) - BenuuuHa, onpegenseMas B COOTBETCTBUM C
3aKoHoaaTenbCTBOM Poccunckon defepaumm, Kak pasHuMUa Mexay CTOMMOCTbio aktmeoB [MNO
(hanee - aKkTMBbI) U BeNMYMHON 0643aTeNbCTB, NOANEXAalMX WUCMOSIHEHMIO 3@ CYET yKa3aHHbIX

aKTnBOB (panee — obs3aTenbCcTBa), HA MOMeHT onpeaeneHus CHA MNO.

MpaBuna onpepeneHna CYA - nokanbHbIM  akT ynpasadwwen KomnaHumm N0,
yCTaHaBAMBaKWLWMA NOpPAAOK M CpokKW onpegeneHns CHYA, B TOM u4ucrie nopsgok pacdeTta
cpeaHerogosoii CHA TN®, onpeaeneHnss pacdeTHOM CTOUMMOCTU MHBECTUUMOHHbLIX naes [MANO,
nopsaaok onpeaeneHnss CTOMMOCTU MMyLeCTBa, NepefaHHOro B OrnJiaty MHBECTUUMOHHbLIX Naes.
Cnpasegnmeass CTOMMOCTb MMyWecTBa, MepefaHHOro B OMaTy WHBECTUUMOHHLIX Maes,
onpegensieTcd C Yy4YeToOM anropMTMOB OLEHKM, NpeayCMOTPEeHHbIX B HacTodawmx [lpasuiax

onpegenenns CHA.

MC®O - MexayHapoAHble cTaHAapTbl (PMHAHCOBOW OT4eTHOCTU. OnpeneneHve cnpaBeanBOM
CTOMMOCTWN aKTUBOB U BeNM4YNHbI 0693aTeNbCTB NPOM3BOAMTCA B COOTBETCTBMU C MexAyHapOAHbIM
cTaHpapToM ¢dpumHaHcoBor oTyeTHOCTU (IFRS) 13 "OueHka cnpasensinBon CTOMMOCTM", BBEAEHHbIM

B JenctBme Ha Tepputopum Poccuinckon ®degepaumm npukasoM MuHuctepctBa (HUHAHCOB
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Poccuinckonn ®depepaunm ot 28 pekabps 2015 roga N 217H «O BBeaeHun MexayHapoAHbIX
cTaHaapToB GMHAHCOBOM OTYETHOCTU U PasbACHeHUn MexayHapoAHbIX CTaHAAPTOB (DMHAHCOBOM
OTUYETHOCTM B AeNCTBME Ha TeppuTopum Poccuinckon depepaunm v O NPU3HAHUM yTpaTUBLLUUMU
CUly HEKOTOpbIX MNpUKasoB (OTAENbHbIX TMOJIOXEHUA MpuUKasoB) MuHUCTEpCTBAa (PUHAHCOB
Poccuinckon ®depepaummn» c ydyetoMm TpeboBaHun YkasaHusa LleHTpanbHoro baHka Poccuinckon
Q®epepaumn ot 25 asrycta 2015 roga N° 3758-Y, Bknaw4dasd mHble MCOO, npuMeHseMble B
COOTBETCTBMW C [AENCTBYHOLMM 3aKOHOAATE/IbCTBOM B OTHOLWEHUW MaeBblX WHBECTULMOHHbIX

¢doHaoB.

CnpaBepgnmBas CTOMMOCTb - 3TO LeHa, KoTopas 6bina 6bl nosyyeHa Npu Npogaxe akTuBa Wan
ynsayeHa npu nepenadve obszatenbcTBa B Xxode 06bIMHOW cAenKM Ha OCHOBHOM (Mau Hambonee
BbIFOAHOM) pPblHKE Ha AaTy OUEHKM B TEKYLMX PbIHOYHbIX ycnoBusax (TO eCTb LeHa BbiXxoaa),
He3aBMCMMO OT TOro, SBASETCA /M Takas LUeHa HenocpeacTtBeHHO HabnawgaemMon unum

pPacCynUTbIBaA€TCA C UCMNMOJIb3OBAHWUEM APYyroro MeToaa OLEHKMN.

Ha6nropaemas v pgocrynHasa 6uprkeBas nsiowagka - Toprosas njowajka pOCCUNCKON W
(nnn) wnHocTpaHHOM 6upxun, 3akpenneHHas B [lpaBunax onpeaeneHns CHA K KOTOpoM vy
Ynpasnsoowen KoOMNaHnUM eCTb A0CTYN, KakK HanpsMylo, Tak n yepe3 (HGMHaHCOBbLIX MOCPeaHUKOB.

YKazaHHble 6l/lp)KeBbIe naowanku npuBeneHbl B NpuioXXeHuu 4.

AKTUBHbIA PbIHOK —  PbIHOK, Ha KOTOPOM oOMepauMm C aKTMBOM WK 0693aTeNbCTBOM
NpPOBOAATCSA C AOCTAaTOYHOM YacTOTOM M B A0CTaTOYHOM Ob6beMe, MNO3BONSAKOLWEM MOAy4aTb

MHdopMaumio 06 oueHKkax akTMBOB UK 06593aTeNnbCTB Ha NOCTOSSHHOW OCHOBE.

OCHOBHOW PbIHOK = pblHOK (M3 4McCna aKTUBHbIX) C HaubONbLIMM AN COOTBETCTBYHOLLErO

aKTnBa unu obszatenbcrea o6bemMoM TOproe U ypoBHeM aKTUBHOCTW.

KpeAuTHbIM PUCK - pPUCK BO3HMKHOBEHUS NoTepb (yb6bITKOB) BCAeACTBME HEUCMNONHEHUS
KOHTpareHToM o06s3aTeNbCTB MO AOrOBOpPY, BKJOYasi HeomnnaTy KOHTPareHTOM OCHOBHOro Aosira
W/VNN NPOLIEHTOB, MPUUUTAIOLWMXCSA B YCTAHOBNIEHHbIN AOrOBOPOM CPOK, a TakKXe B pe3sysbTaTe

U3MEHEHMS OLEHKMN KpeanTocrnocobHOCTM (KpeaUTHOro pucka) KOHTpareHTa (aMUTeHTa).

KpeauTHbIK PEUTUHI — MHEHMEe HEe3aBUCUMOro PEeMTUHIOBOrO areHTCTBa O CNOCOBHOCTU
PENTUHIYEMOrO JiMUA MUCMNOJSHATb NpUHATbIE Ha cebsa duHaHcoBble obs3aTenbctBa (0 ero
KpeamTocrnocobHoctTn, hGMHAHCOBOM HAAEXHOCTU, (DMHAHCOBOM YCTOMYMBOCTU), BbIPaXKEHHbLIM C

MCnonb3oBaHUeM PENTUHIOBOW KaTeropmu no onpeneneHHom pemTUHroBon wKane.



YpoBHW UeH npu onpeaeneHun CnpaBeasMBOon CTOMMOCTU ONpeaenstoTcs B COOTBETCTBUMM C
MexayHapoAHbiM cTaHgapToM ¢uHaHcoBon oTt4veTHoctn (IFRS) 13 «OueHka crnpaBeanvBou
CTOMMOCTU>», BBEAEHHbIM B AeWCTBME Ha Tepputopun Poccuinckon ®depepaumn npukasom
MuHuctepctea ¢duHaHcoB Poccuiickon Pegepaumm ot 28.12.2015 N 217H "O BBeaeHuu
MexayHapoAHbIX CTaHAApToB (UHAHCOBOM OTYETHOCTM W Pa3bsACHEHUW MexayHapoAHbIX
CTaHpapToB (PMHAHCOBOM OTUYETHOCTU B AEUCTBUE Ha TeppuTopumn Poccuiickon degepaumm mn o
NPU3HaAHMN YTPATUMBLUMMU CWUNY HEKOTOPbIX MpPUKa3oB (OTAENbHbIX MOMOXEHUIA MNPUKA30B)

MuHuctepcrtea mHaHcoB Poccuinckon depepaunn'.

McxonHble faHHble YpoBHA 1 - LEHOBble KOTUPOBKU (HECKOPPEKTUPOBAHHbIE) aKTUBHbIX
PbIHKOB B OTHOLUEHUN UAEHTUYHbBIX aKTUBOB WMAKN 0653aTENbCTB, K KOTOPbIM OpraHu3auus MMmeet

AOCTYyN Ha AaTy OLUEHKMW.

UcxopHble gaHHblie YPOBHSA 2 - UCXOAHbIE AaHHblE, KPOME LIEHOBbIX KOTUPOBOK, OTHECEHHbIX K
YpoBHO 1, KOTOpble ABASAOTCA HabnwgaeMbiMW, TMPSMO WM  KOCBEHHO, B OTHOLLUEHUMU

onpeaeneHHOro aktmea miaun obazaTenbcTea.

UcxopgHble paHHble YpPOBHA 3 - HeHabnoaaeMble WUCXOAHbIE JAaHHble B OTHOLWIEHWUMU

onpeaeneHHoOro aktnmea miaun obazaTenbcTea.

OnepauuoHHasa aebuTopckas 3aA0J/IXXEHHOCTb — AebuTopckas 3a40/1KEHHOCTb KOHTpareHTa,
BO3HMKAIOLWAa B Xo04e HOPManbHOro onepaumMoHHOro umkna, kotopas 6yaert noraweHa B TeyeHue
CPOKOB, YCTaHOBJ/IEHHbIX B Hacrtoawmx [pasunax onpegeneHns CYHA. [JonyCTuMbie CpoOKuU
NMPOCPOYKN, YCTAHOBJIEHHbIE ANA OrnepauuoHHOM AebUTOPCKOM 3a[0/MKEHHOCTU, HE [OJIKHbI
NpUBOAUTbL K MPU3HAHMIO 6e3HaaeXHOM K NOSyYEeHUIO 3a40/DKEHHOCTU, a Takxe K obecueHeHuto
3a40/1KEHHOCTU. Takasa 3a40/MKeHHOCTb 6yaeT peann3oBaHa yrnpasnsiowen KoMNnaHMen B NosIHOM
obbeMe B CpOKW, yKiaAblBawWMecs B HOPMajbHYK PbIHOYHYIO (MM BHYTPEHHIOK) MpPaKTUKY
B3aMMOAENCTBMUA C KOHKPETHbIM BWAOM AebUTOPCKOM 3a40/DKEHHOCTU. YCTaHOBJIEHHbIE CPOKMU
MPOCPOYKN WU UCNOSHEHUS 0643aTeNbCTB HE [AO/MKHbI MpeBblWaTb PEeKOMEeHAYEMbIX CPOKOB B
HacTosawmx Mpasunax onpeaenenns CHA, ecnm nHoe He NOATBEPXAEHO BHYTPEHHEN CTaTUCTUKOMN

ynpasnstoLen KoMNaHuu.

dkcneptHoe (MOTUBMpPOBaAHHOE) CyXAeHue - 3TO0 [AOKYMeHTallbHO OdOopM/IeHHoe
npodeccnoHanbHOe CyXAeHne YnpaBnslwen KoMnaHumn, cogepxawee o60CHOBaHHble pacyeTbl U
BbIBOAbl 06 OoUeHKe cnpaBeAnMBOM CTOMMOCTM akKTMBOB, O BEIMYMHAX, MCNOSb3YyEMbIX B pacyeTe
cnpaBeAsIMBOA CTOMMOCTU, O BbISSBNEHHbIX OCHOBaHWSX MNpU3HaHUS/NpeKkpaweHnus npu3HaHus
aKTMBOB/0653aTeNbCTB, O BbISIBAEHHbIX NPU3HAaKaX BO3HUKHOBEHUS KPeAUTHbIX PUCKOB U MPOYMX
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obcToaTenbCTBax, KOTOpble BAUSKOT Ha OUEHKY CnpaBensiBoM CTOMMOCTM B COOTBETCTBUU C
MC®O 13. lNMpuMeHeHMEe TaKoro CyXaeHus AoNyCTUMO B Cly4asiX, YCTAHOBJIEHHbIX HaCTOSAWWUMU

Mpasunamn onpepenerns CHA.
OBLUME NMOJIOXKEHUSA

Hacrosawme lMpasuna onpeaeneHmna CHA
3akpbiToro Naesoro NuBectuumoHHoro ®oHaa HeaBMIKMMOCTH

«MAPT PWIANTUN» (panee - [N®) nop ynpaBneHneM AKUMOHEpHOro ob6uecrea
«LleHTpanbHaa TpacTtoBas KOMNaHUA>» (fanee - Ynpasnswowas KOMMNaHusa) paspaboTaHbl B
cooTBeTCcTBMM C PeaeparnbHbiM 3aKOHOM "O6 MHBECTMUMOHHLIX poHAax" N2 156-03 ot 29 Hosa6ps
2001 roga (panee - ®egepanbHbin 3akoH "O6 MHBECTUUMOHHLIX OHAAX"), B COOTBETCTBUUN C
YkasaHueM LleHTpanbHoro baHka Poccuickon ®depepaumun ot 25 asrycta 2015 roga N© 3758-Y

(hanee — YkazaHue NQ 3758-Y), n NpUHATbIMU B COOTBETCTBUM C HUMU HOPMATUBHbLIMKU aKTaMu.
HacTtosawme Mpasuna onpegenenHns CHA npumeHsaoTca ¢ 22.09.2022r.

N3MeHeHMa n gononHeHusa B Hactoswme [NpaBwuna onpegeneHns CYA MoryT 6biTb BHECEHbl B
Cc/lyyasix, YCTaHOBJIEHHbIX HOPMATMBHbIMWM MNpPaBoOBbIMWM akTamu. B cnyyae HeobxoanMMOCTHU
BHECEHUS W3MEeHeHMW n pononHeHuin B [lpaBuna onpegenennda CYA K HUMM npunaraeTcs
NOSICHEHNE MNPUYUH BHECEHUS TakKuUX MU3MEHEHWW U AOMOSIHEHWM M YyKa3blBaeTCs naTta Hadana

NPUMEHEHUS N3MEHEHU N AONONHEHUN B HacTosawme lMpasuna onpeaenerHus CHA.
MOPAAOK PACKPbITUA NPABUJ1 ONPEAENTEHNA CHA

Mpasuna onpepeneHuna CHYA (M3MeHeHUMss W [OMNOJSIHEHMS, BHOocuMble B [paBuna
onpegeneHusa CHA):
- MPeAoCTaBNATCA ynpaBnaowen KoMnaHmen no TpeboBaHnIo 3aMHTEPECOBAHHbIX JTULL;
- U3MeHeHus un pgononHeHus B [MpasBuna onpegeneHma CYA npenocTaBnsAlOTCS BRajenbuam
WHBECTULMOHHbIX naeB NMN® He no3gHee natn paboumx AHENn A0 Hadana npuMmeHeHus lpasun

onpeneneHna CYA, c BHECEHHbIMU U3MEHEHUSAMWN N AOMOSTHEHUSAMN.



NOPAAOK OMPEAEJZIEHNUA CYA U CPEQHErOJOBOMN CYA MU

CYA TN® onpenensdeTca NoO COCTOAHMIO Ha 23:59:59 aatbl, 3a KOTopylo paccyuTbiBaeTca CHYA, ¢
Y4YETOM [aHHbIX, PaCKpbITbiX Ha YKa3aHHYl AaTy B AOCTYMHbIX ANS ynpassioWen KoOMMNaHUu
WCTOYHMKAX, BHE 3aBMCUMOCTM OT 4acOBOro nosca.

CYA onpepensieTcsa He no3gHee paboyero AHSA, cneayowero 3a AHEM, MO COCTOSHMIO HAa KOTOPbIN
ocyuwiecTteniseTca onpeneneHue CHA.

CYA onpegensieTcs B COOTBETCTBMM C HACTOALWMMU [MpaBmnamMum Kak pasHuua Mexay CTOMMOCTbIO

aKTUBOB M 06a3aTeNbCTB HA MOMeHT onpegeneHus CHA.
CYA NN onpepensetca (aata onpeaeneHus CHA):

e Ha AaTy 3aBepueHns (okoH4YaHua) dopmmposanmsa NMAD;

e B C/ly4yae NpMOCTaHOB/IEHMSA BblAauun, noraweHns n obMeHa MHBECTULMOHHBIX NaeB — Ha
AaTy BO306HOBMEHMS X BblAauyun, noraweHns n obmeHa;

e B cnyyae npekpaweHus NMN® - Ha gaTy BO3HMKHOBEHMSA OCHOBaHUSA ero npekpaweHus;

e rocse 3aBepleHnsa (okoH4YaHus) dpopmuposaHusa CHA MNMNO onpepensieTcs B nopsake:
- @XEeMeCsYHO Ha nocnegHuii paboumin geHb KaneHaapHoOro Mecsiua A0 KajlleHaapHoro
Mecsua, npejlwecTeyowero mecsuy, B Kotopom MNMU® mncknrouveH mns peectpa MNMNNo;
- Ha nocnegHnn pabounmin p[eHb Cpoka nNpueMa 3asdBOK Ha npuobpeTteHune
WHBECTULMOHHbIX MaesB, BblAaBaeMbiX MNpW AOCPOYHOM MOraweHun WHBECTULMOHHbIX
naes;
- Ha nocnegHun pabounmn deHb Cpoka npuveMa 3asBOK Ha npuobpeTteHue
OOMNOJSIHUTENbHBbIX  MHBECTUUMOHHbIX naeB (He BKAw4aeTcsd, ecnu [lMpasunamu
AOBepuUTeNbHOro ynpasneHus 3akpbitoro [MA®  npeaycMoTpeH MHOM  NOpSAoK
onpeaesieHnss CTOMMOCTU MHBECTULMOHHOIO Nas AJ19 BblAa4n AOMNOJSIHUTESIbHBIX NaeB);
- Ha pJaTy CcocCTaBfieHMs Cnucka BragenbueB MWHBECTUUMOHHbIX MaeB B Cchydae
YaCTUYHOroO NoraweHns MHBECTULMOHHbIX naes 6e3 3aaBneHns TpeboBaHu BnagenbueB

MHBECTULMOHHbIX NaeB 06 nx noraweHunu.

CpenHerogosas CHA TMNO® (panee - CICHA) Ha nwobon aeHb onpefensieTcss Kak OTHOLWeHue
cyMmmbl CYHA Ha kaxablh paboumit peHb KaneHpgapHoro roga (ecnu Ha pabounit aeHb
kaneHgapHoro roga CYA He onpegensnacb - Ha nNocnegHMn pJAeHb ee onpejesnexHus,
npeawecTByOWMA  TakoOMy AHK0O) C Hayana roga (c A4aTtbl 3aBepweHus (OKOHYaHUS)

dopmmposaHusa NMN®) ao gatel pacdeta CICHA K yncny pabounx gHen B KaneHgapHoOM roay.



B uenax onpegenenma CICHA nog paton, 3a kotopyt onpepensetrca CHA MU®, noHumaeTcs
Kaxxaasa aata onpegeneHng CHA MNMUO, ykazaHHaa B HacTtoawmx MNpasunax onpegeneHusa CHA.

CYHA TN®, B TOM uyncne cpepHerogosas CHYHA TN®, a Takxe pacyeTHasds CTOUMOCTb
MHBECTULUMOHHOro nas MN® onpenensaoTcs C TOYHOCTbIO A0 ABYX 3HAKOB MOC/e 3anston, C
npMMeHeHMeM rpaBua MaTeMaTUYecKoro OKpyrieHus B BanwTe onpegeneHna CYHA B

cooTBeTCcTBMM C lMpasunamun 4Y MU, pencreyrownMM Ha aaty onpegeneHnsa CHA.

nopaAAOK ONPEAEJIEHUWA AOATbl WU BPEMEHWU, MO COCTOAHUIO HA
KOTOPbIE OMNPEAENAETCA CTOMMOCTb MMYLWIECTBA, NEPEOAHHOIO B
ONMJIATY AHBECTULUUMNOHHDLIX NAEB NMNo

CToMMOoCTb MMyLllecTBa, NepefaHHOro B onjaTty MHBECTUUMOHHLIX naes MN®, onpepensetcsa B
cooTBeTcTBMN C TpeboBaHuamm OdenepanbHOro 3akoHa <«O6 MHBECTUUMOHHLIX QoHAax»,
NPUHATBIMU B COOTBETCTBUM C HUM HOPMATUBHbLIMU akTamu, TpeboBaHMAMKN YkasaHusa N° 3758-Y u
HacTtoawmmn MNpasunamu onpegenenmns CHA.

[laTta, Mo COCTOSAHMIO HA KOTOPYIO OMpeaensaeTca CTOMMOCTb MMYLEeCTBa, NepeaaHHoro B onnaaTy
WHBECTULMOHHbLIX naes [MN®, He MoxeT 6bITb onpegeneHa paHHee AaTbl Nepefaym Takoro
MMyLLLECTBA B OMJaTy MHBECTULMOHHBLIX NaeB, 3a UCK/KOYEHUEM Clly4aeB onpenesieHns CTOMMOCTH
MMyLLEecTBa, MepeflaHHOro B OMaTty WHBECTUUMOHHbIX naesB [MN®, Ha OCHOBaHMM OTYeTa
oueHuwunKa.

[laTta, Mo COCTOSAHMIO HA KOTOPYIO OrnpeAensaeTca CTOMMOCTb MMYLLEeCTBa, NepefaHHoro B onnaty
WHBECTULMOHHLIX naeB lMN®, Ha OCHOBaHUW OTYeTa OUEHLWMKA, He MOXeT OblTb paHee Tpex
MecsueB A0 AaTbl Nepefadun Takoro MMyLecTsa B onaaTy MHBECTULMOHHBIX naes MNO.
CToMMOCTb uMMyLWlecTBa, nepesaHHOro B onnaty WMHBECTUUMOHHBbIX naes [MN®, onpepenseTca no

COCTOSIHMIO Ha 23:59:59 Ha paTy nepepayn nmywecTsa B onsiaTy MHBECTULMOHHLIX rnaes MNNO.

KPUTEPMM TMPU3HAHUA  (NMPEKPALLEHMA TNPU3HAHMSA) AKTUBOB
(OBSA3ATEJIbCTB)

AkTuBbI (0653aTenbCcTBa) NpuUHUMaloTca K pacdety CHA B cnyyae UX NpuU3HaHUS B COOTBETCTBUM C
MC®O, BBefeHHbIMU B AeNCTBUE Ha Tepputopumn Poccuinckon denepauun.

Kputepmn npusHaHus (npekpawieHus npusHaHua) aktmBoB (06a3aTenbCTB) B COCTaBE aKTUBOB
(obsazatenbctB) MNMN® npeacTasseHbl B COOTBETCTBYHOLWMX [punoxeHnax Hactoawmx [pasun

onpegenenns CHA.



METOAbl ONPEAENTEHNA CTOMMOCTUN AKTUBOB U OBA3ATENIbCTB

AkTuBbl KU obsa3aTenbctBa MNO® oueHMBaAKOTCA NO cCnpaBeasiIMBOM CTOMMOCTUM B COOTBETCTBUM C
MCOO.

CToMMOCTb aKTMBOB, B TOM u4ucne onpegeneHHas Ha OCHOBAHMM OT4yeTa OUeHLWMKa,
COCTaBJIEHHOIO B COOTBETCTBUKM C TpeboBaHMsaAMn denepanbHOro 3akoHa oT 29 uons 1998 roaa
N2 135-03 «06 oueHouHOM aesaTenbHOCTUM B Poccuinckon degepaummn», onpenensietcsa 6e3 yyera
Hasloros, KOTOPble yN/ayMBalOTCAa B COOTBETCTBUM C 3aKOHOAATeNbLCTBOM Poccumnckon depepaunm
WAN MHOCTPaHHOIo rocyaapcrea npu npuobpeTeHnn n peanmsaummn yKasaHHbIX aKTUBOB.
CTOMMOCTb aKTMBa MOXET onpenenaTbCid Ha OCHOBaHUW OTYEeTa OUEHLMKa, ecniM Takou oT4yeT
COCTaB/fieH OUEHLWMKOM, B OTHOLIEHMW KOTOPOr0 CO CTOPOHblI CaMOperynmpyeMblX OpraHu3auui
OLUEHLUMKOB He MpUMEeHSANUCb B TeyeHue ABYX JieT B KonumyectBe AByX W 6onee pa3 Mepbl
ANCUMNNIMHAPHOrO BO3AENCTBUS, NpeayCcMOoTpeHHble ®depepasnbHbIM 3akoHOM "O6 oueHouHOoM
aesarenbHoctTM B Poccuinickon  depepauumn”, a Takxke  BHYTPEHHUMU  AOKYMEHTaMWu
camoperyampyeMbiX OpraH1M3auni OLUEeHLNKOB, N CTaX OCYLLEeCTBNIEHUS OLEHOYHOWN AesATeNbHOCTH
KOTOpPOro COCTaB/IieT HE MeHee TpeX JIeT, a TaK Xe UMeLWnM KBaMPUKALMOHHbLIN aTTecTaT no
COOTBETCTBYIOLWEMY HaNpaB/IEHUIO OLEHOYHON AEATENbHOCTH.

B cnyyae onpegeneHuss CTOMMOCTM aKTMBa Ha OCHOBAHWM OTYeTa OUEeHWMKa JaTa OLEeHKU
CTOMMOCTU [AO/MKHA OblTb HE paHee LWeCTU MecsueB A0 AaTbl, NO COCTOSHUIO Ha KOTOPYHO
onpegensietca CHA. lpn 3TOM CTOMMOCTb aKTWMBa OMpenensieTcs Ha OCHOBAHWUWM AOCTYMHOro Ha
MOMeHT onpegeneHna CYHA oT4yeTa oOueHWMKa C AaToM OueHKn Hawmbonee 6nuM3kom K pate
onpeneneHnss CTOMMOCTM aKTMBa, COCTaBJIEHHOro c cobnwoaeHnem TpeboBaHWI HOPMATUBHbIX
NpaBOBbIX aKTOB.

MeToauMkn onpeaeneHns CcnpaBeasiIMBON CTOMMOCTM KOHKPETHbIX aKTUMBOB W 0653aTenbCcTB

npeAcTaB/ieHbl B COOTBETCTBYIOLNX NPUNOXKEHUAX HacToswmx Mpasun onpeaenenus CHA.

NOPAAOK KOHBEPTALMM CTOUMMOCTEW, BbIPAXXEHHbIX B OJHOWM
BAJIIOTE, B APYI'YIO BAJTIOTY

CTOMMOCTb aKTMBOB M 06£53aTenbCTB, Bblpa)XXeHHas B MHOCTPAHHOM BankoTe, NpUHMMAeETCs B
pacyeT CHA B BantoTe onpegeneHuss CHA B cooTteBeTcTtBum ¢ Mpasunamun Y MNO, gencreyrowmmm
Ha paty onpegeneHma CHYA, no kypcy LeHTpanbHoro baHka Poccuiickon ®degepaumm Ha aaTy

onpeaeneHnda nx CﬂpaBeﬂ,ﬂMBOVI CTONMMOCTMU.



B cnyuae ecnu LeHTpanbHbIM BaHKkoM Poccuickon degepaunm He yCTaHOB/IEH KYPC MHOCTPaHHOM
BasItOTbl, B KOTOPOW Bblpa)keHa CTOMMOCTb aKTUBOB (06a3aTtenbCTB), K BantoTe onpegeneHns CHA
B cooTtBeTcTtBuM C [lpasunamu Y [MNO, pgencteywowMMM Ha paty onpegenenumsa CHA, TO
WCMOSIb3yeTCs COOTHOLLEHME MexAy KYpCOM MHOCTPAHHOM BankoTbl U BantoTOn onpeaenenHmna CHA
B cootBerctBum ¢ [lpasunamn LAY [MUO, pencreyrowmMmm Ha gaTty onpegeneHnsa CHA,
ornpegensemMoe Ha OCHOBE KypcCa 3TUX BasIlOT MO OTHOLWEHUIO K amepukaHckomy gonnapy (USD),
YCTaHOB/IEHHOrO KOMMO3WUTHbLIM pPbIHKOM Hbto-Mopka (Composite (NY) Generic) (kpocc-Kypc

WHOCTPaHHOW BantoThbl, onpeaeneHHoOn Yyepe3s amepukaHckui gonnap (USD)).

NnOoPAAOK PACHETA BEJINYUHDbI PESEPBA HA BbIMNJIATY BOSHATPAXXAEHUA
N WMNCNOJIb3OBAHUA TAKOIOo PE3EPBA, A TAKXE MNOPAAOK VYETA
BO3HAMPAXAEHUA W PACXOAOB, CBAA3AHHbIX C [AOBEPUTE/IbHbIM
YNPABJIEHUEM NMNo

PesepB Ha BbiMAaTy BO3HarpaXxaeHusa YynpaBaSalOWeEN KOMMaHuM, Ccneunanm3mpoBaHHOMY
Aeno3uTapuio, ayamTopCcKonm opraHmsaumm, oueHwmnky NMAO® n nuuy, ocywecresnswowemy segeHmne
peectpa BfagenbueB WHBECTUUMOHHbIX naes [NO® (panee - pesepB Ha BbInaaTty
BO3HarpaxaeHus), onpenenseTcs WUCXoAs W3 pa3Mepa BO3HaArpaxzaeHus, npeaycMOTPeHHOro
COOTBETCTBYOWMM nuuam lMpasunamu 4Y MND, n Bka4vaeTcs B cocTaB obssatenbcts MU npu

onpegeneHnn CHA.

NHble pe3epBbl He HOPMUPYIOTCS M HE BKIOYAOTCA B cocTaB obsaszatenbcts MNMNO.
MopagoK nNpuU3HaHUA, NpeKkpaweHus MpU3HaHus W onpeaeneHms cnpaBeaIMBONM CTOMMOCTMU
BO3HarpaxAeHUn 1 pacxonoB, CBSA3aHHbIX C [JOBEpPUTENbHbIM YyMNpasBJ/ieHWEM, YKas3aH B

MpunoxeHun 8.

NOPAAOK YPEFYZIMPOBAHUA PA3HOIJIACUA MEXAY VYNPABJISIOLWEN
KOMMAHMUEW n CNEUYNATINSNPOBAHHDBIM OAENO3UTAPUEM nePun
ONMPEAENNEHUN CHA

B cnyuae obHapyxeHusa pacxoxaeHuin npu ceepke Cnpaskm o CHA MNMU® CneumannsampoBaHHbIN
aenosvtapui 1 Ynpasnsawwas KomnaHus [UA®  BbIACHAKT MPUYUHY  PaCXOXAEHUA U

cornacoBbiBatOT BO3MOXHOCTU UX YCTPaAHEHUA.



B cnyyae ecnn pacxoxaeHuna He 6binM yCTpaHeHbl [0 WCTeYEeHUSA nMpefenbHOro Ccpoka
npenocTaB/ieHNs OTYETHOCTU, dakT obHapyXeHus pacxoxaeHunin dukcmpyetca B [poTokone
pacxoxaeHun pesynbtaTtoB cBepkn CHA (pganee - TlpoTokon pacxoxaeHuin). [pu 3ToM
Cneunann3npoBaHHbIn aeno3mTtapui 3asepsieT Cnpasky o CYHA MU® B cornacoBaHHOM 4acTu C
npunoxeHuem [lpoTokona pacxoxaeHuih n He no3gHee 3 (Tpex) paboumx agHen C aaThbl
noagnucanmsa NMpoTokona pacxoxXaeHnn yBeaoMNaeT o pakTe pacxoxaeHnsa baHk Poccun.

dakT nocneaywwero yCTpaHeHUs pacxoXAeHUN NOATBEPXAAETCA NMyTEM 3aBEPEHUSA CrpaBKM O

CHYA NMN® Cneumanmn3mpoBaHHbIM geno3ntapmem 6e3 oroBopok.

NMEPEPACYET CYHA

B cnyuyasax BbigBneHmnsa owmnbkum B pacyete CHA 1 pacyeTHOW CTOMMOCTWU OAHOI0 MHBECTULMOHHOMO
rnasi, NpMBoOAsILLEN K OTK/IOHEHWNIO UCMNOMb30BAHHOM B pacyeTe CTOMMOCTM akTmBa (0b6s13aTenbcrBa)
B pa3mepe 0,1% un 6onee koppekTHom CHA, n/mnu otkiioHeHne CHYA Ha 3TOT MOMEHT pacyera
coctasnsetr 0,1% wu 6onee koppekTHonm CHA, a Tak Xe B CfydasX BbigBneHus dakTa
HECBOEBPEMEHHOI0 MNpuU3HaHWs/MpeKkpaweHns npu3HaHma aktuea (obsA3aTenbcrtBa) BHe
3aBMCMMOCTU OT CTOMMOCTM Takoro aktmea (obsa3atenbcrea) CneumannsanpoBaHHbIN Aeno3uUTapui
M Ynpasnsawowas KoMnaHusa npoum3BoasaT nepecyer CYA M pacyeTHOM  CTOMMOCTM
MHBECTMLUMOHHOro nad. icnpasnenunsa B ydet NMNO ang ocywectereHnsa nepecyeta CHA BHocATcA
AaTaMn, B KOTOPbIX 6blnM AoNyLWEeHbl OTKJIOHEHNS CnpaBeaIMBON CTOMMOCTU M CTOMMOCTU YUCTbIX
aktmeoB MN®. Ynpasngwwasa KOMMNAHUS OCYLLeCTBAsSeT BoO3MelleHune yuwepba Bnagenbuam
MHBECTULMOHHbIX NaeB B cooTBeTcTBuu C [lpasunamun Y MNMNO n HOpMAaTUBHLIMW MPaBOBbIMU
akTamMn Poccunckon ®depepaunm B CpoK He 6onee 7 KaneHAapHbIX AHEW C AaTbl 3aBeplUeHus
nepecyeta Bcex 3HayeHuUn CYA, B KOTOpPbIX ObI/IN BbiSIBEHbLI OTK/IOHEHUSA, U OTPAaXEHUSA CyMMbl
3a[40/DKEHHOCTU YNpaBnsaowen KoMnaHum B yyete MANO.

Ecnn BbisBNEHHOE OTK/IOHEHME MCMOJ/Ib30BAaHHOM B pacyeTe CTOMMOCTU akTmBa (ob6s3aTenbcrsa)
coctaBnsiet meHee yeMm 0,1% koppekTHonm CHA, n otknoHeHne CYA Ha 3TOT MOMEHT pacyeTa
coctanset MeHee 0,1% koppekTHon CHA, Ynpasnswwas kKoMnaHus u CneunanmampoBaHHbIN
Aernosvtapui  onpeaensitoT, He nMpuBesio NI BbIBIEHHOE OTK/JOHEHMEe K NOoCAeayrowmm
OTKJIOHEHMAM B 4acTu, UCMNOJIb30BAHHOW B pacyeTe CTOMMOCTM akTuBa (obaszatenbcrea), n CYA,
cocTtasnsaowmm MeHee 0,1% kKoppekTHon CHA, 1 B cnydae OTCyTCTBMSA npesBbiweHun 6onee 0,1%
BHOCAT Heobxoanmble ucnpasnieHnsa B ydeT MNO B Tekywen aaTe (AaTe BbIIBNEHUS OTKIIOHEHUS).
Ynpasnswowasa koMnaHua v CneunanusanmpoBaHHbIM Aeno3nTapui 06a3aHbl NPUHATbL Mepbl A4

npengoTeBpalleHNAa NOBTOPEHUA BbISIB/IEHHOMN CnTyauumn.
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NMPNNOXEHWE 1. NEPEYEHb AKTUBOB, NOANNIEXXALWWUNX OLEHKE
OUEHLWMNKOM

Ha ocHoBaHMM oTueTa oueHwunka B MN® oueHMBalOTCS creayowmne akTmBbI:

OnuncaHune
LUeHHble 6ymarM, no KOTOPbIM B COOTBETCTBMM C HACTOAWMMM
MNpasunamm onpegeneHns CYHA OoTCyTCTBYIOT UHblE€ CNOCO6bI OLEHKMU
Jonn B ycCTaBHbIX KanuTanax POCCUMACKMX O6LECTB C OrpaHuM4YeHHOMn
OTBETCTBEHHOCTbIO

MpaBa y4yacTus B YCTaBHbIX KanuTasiax WHOCTPaHHbIX KOMMEpYecKux
opraHusaummn

HeaBuxmmoe MMyLLEeCTBO

MMylLLecTBEHHbIE MpaBa W3 OOMoBOPOB  y4acTus B O0JIEBOM
CTpOUTENbLCTBE

MMywecTBeHHble MpaBa, CBA3aHHble C BO3HWKHOBEHMEM MpaBa
COH6CTBEHHOCTM Ha O06beKT HeaBMXMMOCTM (ero 4acTb) nocne
3aBepwleHna ero crTpouTenbcTBa (Co3gaHne) W BO3HMKawoWwMe U3
AOoroBopa, CTOpPOHOM MO KOTOPOMY SIBNSETCS OPUANYECKOE ML,
KOTOPOMY TMPUHAANEXUT MpaBo COBCTBEHHOCTU WIW WHOE BELLHOEe
npaBo, BK/OYas NpaBO apeHAbl, Ha 3eMesbHbI Y4acTOK, BblAeNEeHHbIN
B YCTQHOB/IEHHOM MopsAKe Ans Uenen CcTpouTenbCcTBa 06bekTa
HeABMXUMOCTM, U (WUIN) MMELWUM pas3pelleHMe Ha CTPOMTENIbCTBO
obbekTa HeABMXMMOCTM Ha YKa3aHHOM 3eMeflbHOM y4acTke, nunbo
opuandeckoe MU0, MHBECTUPYHOLWEE AEHEeXHble CpeacTBa WM MHOE
MMYLLECTBO B CTPOUTENbCTBO 06beKTa HEABMXKXUMOCTH

MpoekTHass AOKYMeHTauusl ANs CTPOUTENLCTBA WIN PEKOHCTPYKLMU
obbekTa HeaBUXUMOCTHU

Xy[oXecTBeHHble LLeHHOCTH

MpocTble Bekcens (TONbKO MpU OTCYTCTBUM MHbIX CNOCO60B OLEHKN)
MpaBa apeHAbl HEABMXMMOro mMmyuiectsa (TONIbKO B Cliydyae Hanm4ums
060CHOBaHHOIO NOATBEPXAEHMSA)

MpocTtoe  cknagckoe  CBMAETENbCTBO W ABOMHOE  CKNaackoe
CBUAETENbCTBO

JebuTtopckasas 3af0/DKEeHHOCTb, B C/y4ae Haau4ums  MpU3HaKOB
obecueHeHns M HEBO3MOXHOCTWM MNPUMEHEHUS  WHbIX METOAOB
onpeneneHns cnpaBeajiMBol CTOMMOCTHU

NcknrounTtenbHoe NpaBo Ha TOBapHbIN 3HaK

NcknountenbHoe npaBo wW/wnun npaBo aBTOpPCTBa Ha uM306peTeHue,
none3Hy MoAesb, MPOMbILWIeHHbIM obpa3el

MMyulecTBEHHOE NpPaBo M3 AOroBopa MHBECTULMOHHOIO TOBapULLECTBa




NMPNNOXEHWE 2. NOPAAOK PACHETA BEJINYUNHDbI PESEPBA HA BbINJIATY
BO3HATPAXAEHNA U ETO NCMNMNOJIb3OBAHUE B TEYHEHUE OTYHETHOIO rogA

Pe3epB Ha BbINaTy BO3HarpaxxaeHus ¢GopMupyeTcss OTAESIbHO B 4acCTW pe3epBa Ha BbinaaTy
BO3HarpaxaeHus ynpasnsowen KOMNAHMM UM B 4acTU pe3epBa Ha BbINJaTy COBOKYMHOMO
BO3HarpaxaeHus crneuymann3npoBaHHOMY Aerno3vTapuio, ayAuUTOPCKOM OpraHusaunm, OUEHLLUKY
MA® n nuuy, ocywecTBNAKWEMY BeleHue peecTpa BnajefnbleB WMHBECTUUMOHHLIX naes [MNO
(panee - peseps Ha BbINAATY NPOYMX BO3HArpaxaeHun).
Pe3epB Ha BbINAaTy BO3HArpa)kaeHMn HaUYMCNSAETCA U OTpaxaeTcs B coctase obsA3aTtenbcts MNO B
TeyeHne OTYETHOro roga: ¢ Hambonee nosgHen M3 ABYX AAT — AATbl Ha4yana KajneH4apHOro roaa
WAW aaTtbl 3aBeplieHns (OKoOHYaHns) GopMMpOBaHUS - A0:

e [aTbl OKOHYaHUSA KaneH4apHOro roaa;

e [aTbl BO3HWKHOBEHWS OCHOBaHuA Ans npekpaweHnsa MUO (BKIKOYUTENbHO) B 4acTu

pe3epBa Ha BbINAaTy BO3HArpaxaeHus ynpasnsowen KOMMaHum;
e Hambonee no3gHen w3 ABYX JAaT NpuM MNpekpaweHuu - [aTbl OKOHYAHUSA npuema
TpeboBaHui kpeantopos MN® nnmn gaTtbl OKOHYaHUSA peanun3aunmm Bcero umyulecrsa NMNO.

Pe3epB Ha BbiNaTy BO3Harpa)aeHuWm HauumcnaeTcsa cornacHo npasunam Y MO HapacTalowmm
UTOMOM W OTpaxaeTcsa B coctaBe obgzatenbcts NMNO® Ha gaTty onpegeneHua CYHA B TedyeHue
OTYETHOro roaa:
- KaXkabl nocnegHui pabounin geHb KaneHaapHoro mecsua
- Ha AaTy BO3HMKHOBEHWUS OCHOBaHMA An4 npekpaweHus NMNO (BKYUTENLHO)
- Ha Kaxayw aaty onpegenennda CHA MNMUO
Pe3epB Ha BbiNsaTy BO3HArpa)kaeHws ynpabAsioWen KOMMaHUM M pe3epB Ha BbiNjaTy MNpouyunx
BO3HarpaxaeHun, B cry4yae, eCnuM pasMep TaKux BO3HarpaxxaeHwin onpenensieTcss Ucxoas w3

CIrCYA, paccumnTbiBalOTCSA OTAENBbHO MO KaXA4oW 4acTu pe3epBa B criefyloLleM nopsake:

(CY. 5“C"+§C‘1A,) i(x”Tn) .
S = =1 * n=1 _Zsk,

’ D T 5
rae:
k - nopsiakoBbI HOMEp KaXAoro HauyucneHumss pe3epBa B OTYETHOM roay,
NMPMHUMAKOLWKMA 3HaYeHnsa oT 1 Ao i. k=i — nopsaaKoBbIA HOMep nocneaHero (TekyLwero)

Ha4ynCneHna pesepsa,
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S, - CyMMa KaXaoro rnponsBeAeHHOro B TEKyLLEM OTHETHOM roAly Ha4MNCIEHNSI PE3EPBA,

S, - CyMMa o4epeAHoro (TeKyLLEro) HauMCIeHNs pe3epsa B TEKYLLIEM OTYETHOM roay;

D - konnuecTBo pabounx aHel B TEKYLLEM KaNleHAAPHOM roay;

T, - KONMMYECTBO paboumnx AHeV neproaa, ONpeaesieHHOro C Havasna TeKyLLEero OTYETHOro roaa

A0 (BK/OYan) AaTbl HAUMCIIEHMSA PE3epBa s ;

t - nopsiAKOBbIA HOMep paboyero AHS, NpUHaANEeXallero nepuoay, 3a KOTOpbIi

ONpeaeneHo r,, NPMHMMaLWMI 3HaveHuns ot 1 fo d. t=d - nopsiakoBbIi HOMeEpP paboyero AHA

Ha4MCneHns pesepsa s ;

C44 ,~ CTOMMOCTb YMCTbIX aKTUBOB MO COCTOAHMIO Ha KOHELL KaXXAoro pa60L|ero aHA t, 3a

nckntodeHmem gHa d. Ecnn Ha pabounii geHb t CHA He onpegeneHa, oHa NPUHUMAETCS paBHOM

CYA 3a npeauecTBytowmiA gHto t pabounii AeHb OTYETHOrO roa.

CUA4*"- pacuetHas (npomexyTouHasi) BennumHa CHA Ha aaty d, B KOTOpOW Haumcasiercs

peseps s, ONpeAeeHHas C TOYHOCTBIO 10 2-X 3HaKOB MOC/Ie 3ansTol no dopMyne:

2T 2T

n=1
i—1 d-1 ( T + T )
(AKmuebzd—Kmd+ZSk)—(ZC’1At* : D : )

Cquam — k=1 S t=1 5 ;

Z(xyknTn ) Z(‘xnpnTn )

n=l + n=1

I+ ( 2 d ))
D

Axmusvr -, - pacy4eTHAaA BE€JIMHNMHA aKTUBOB, BKJ1HO4Uasd ,El,e6VITOpCKYI'O 3aA0JIPKEHHOCTb Ha

naty d. [ebuTopckyt 3aA0/HKEHHOCTb Ha pAaty d HeobxoAWMMO yuuTbiBaTb A0
HAUYNCNIEHMS BO3HarpaxaeHwuit 1 pesepBa Ha BbiNAaTy Bo3HarpaxaeHus 3a gaty d. B
cnyyae onnaTtel B Aaty d ynpaBnsawouwen koMmnaHuen u3 MUD Bo3HarpaxaeHum,
HaAYUCNEHHbIX B AaTy d, HEO6X0ANMMO NpU ONpeAesieHUN pacYeTHOW BEIMUYUHbI aKTUBOB

Ha AaTty d yBe/MYNTb CYMMY aKTMBOB Ha CYMMY YMJjlaY€HHbIX BO3HarpaxaeHuin B aaty d.

Km , - B€/ndmHa BCEX M3BECTHbIX ob6a3aTenbLCTB Ha Aaty d (B TOM 4uUcCne oCTaTokK

pe3epBa, HAYMCNEHHOrO C Ha4vasna roga Ao aatel d) 6e3 yuyeta pesepBa 3a agaty d.
13



i—1
ZSk- 06u.|,a9| CyMMa pe3epBOB Ha BbiMaTy BO3HarpaXxXaeHuda, HaudyncineHHbIX C Ha4ana
k=1

roga o aatbl d.

X - MpoLeHTHasa CTaBKa, COOTBETCTBYHOLAA:

Xykn - pasMep BO3HarpaxaeHus ynpasnsiowen KoMmMrnaHuu oTHocuTenbHo CICHA,

yCTaHOB/EHHbIN NpaBuiamm Y MNO (B oonsix), AeVCTBYOWMIA B TEYeHNE nepuoda 7, ;

xnpn - COBOKYMHbI pa3Mep BO3HarpaKaeHuii crneunanm3MpoBaHHOMY [EMNo3UTapuio,

ayaAUTOPCKON opraHusaumu, oueHwmky NMA® n anuy, ocylecTBNSIIOWEMY BeaeHMe peecTpa
BnajenbLeB MHBECTUUMOHHBLIX naeB MN®, otHocuTenbHo CICHA, yCTaHOBEHHbLIM MpasBunamMu

AY NNO® (B fonsx), AENCTBYIOLIMIA B TEYEHWE NEPUOAA T ;

N - KOsI-BO CTaBOK, AeNCTBOBaBLUMX B OTYETHOMY roay,

x, -~ KaXAas NpoueHTHasn CtaBka, OEeNCTBOBaBLUAsi B TedeHune nepuoaa 7, ,;

T, -~ KOJTIN4eCTBO pa60‘—IMX OHen nepmnoaa, B KOTOpoM JencreoBasna CrtaBka x, , NpUHaANexatlee

N

nepvoay r,, roe T =ZT,1 .

n=l

YT T
) > (T Dx,,T,)

: : n=1 n=1
3HadeHuna; 1+ D ; ( T + T ) he OKPYINsoTCS.

i i

D

)

acd
OprrneHme npun pacyerte S, n A[f npon3BoANTCA Ha KaXaAo0oM AEeNCTBMM A0 2-X 3HAKOB nocne

3ansaTon.

PaszMep chOpMMPOBAHHOIO pe3epBa Ha BbIMJATy BO3HArpaXKAeHWst YMEHbLUAeTCs Ha CyMMbl

Ha4YnNCneHHoro B TeYeHMe OTYHETHOro roAda BO3HArpa>xXageHus ynpaBnmou.l,eﬁ KOMMNaHunn,
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crneunannsMpoBaHHOMY Aeno3nTapuio, ayAUTOPCKOM OpraHusauuun, oueHwuky MAO u nuuy,

OCYLLECTBNAIOLIEMY BeAeHME peecTpa BrafebLeB MHBECTUUMOHHbIX naes MUO.

MpeBbllleHe pe3epBa MNpU  HAYUCIEHUM  BO3HarpaxKAaeHus  ynpabnaslowen  KoMMNaHwuw,
BO3HarpaxaeHus crneumannanpoBaHHOMY Aeno3vTapuio, ayaAuTOPCKOM OpraHusaunm, OUEHLLUKY
MA® n nuuy, ocylecTBadOWEMY BeaeHMe peecTpa BrajesblueB MHBECTULMOHHLIX rnaes MU, B
TeyeHWe KajleHJ4apHOro roAga He pgonyckaeTtcd. HauucneHwe BoO3HarpaxzaeHusa Ynpasnsiouwien
KOMMaHMM Ha MOCNeAHIO OTYETHYK AaTy KaneHAapHOro roga B pa3Mepe, COOTBETCTBYHOLLEM

Mpasunam Y MNMU®, npn HeQOCTAaTOYHOCTU pe3epBa AOMNYCKAaeTCsa 3a cHeT npoyvnx pacxogos MNO.

He Mcnonb30BaHHbIA B TEUEHWE OTUYETHOIO roga pe3epB Ha BbiNaaTy BO3HArpaXaeHus NoanexuT
BOCCTQHOBJIEHUIO MO OKOHYAHMIO OKOHYAHWM OTYETHOro roga, HO He no3gHee nepsoro paboyero
[HA roja, Creaylwero 3a OTYETHbIM, WU MPU3HAETCA B COCTaBe MpPoO4YMX A0XOAO0B. YKasaHHoe
BOCCTaHOBJIEHME OTpaXaeTcs nNpu nepBoM onpeaeneHmn CHA B roay, cneayloluM 3@ OTYETHLIM

rogomMm.
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NPUNOXEHWE 3. METO4 NPUBEAEHHON CTOMMOCTM BY4YILMNX
AEHEXHbLIX MOTOKOB

5.1. ®opmyna npuBeaeHHONU CTOMMOCTU BYAYLUNX AEHEXHbIX MOTOKOB MU MPUMEHEHMNE

NMpuBeneHHasd CTOMMOCTb 6y,u,yu.w|x AE€HEXHbIX MOTOKOB, YKa3aHHadA B HACTOALWLEM MPUNOXEHUN,

paccynTbiBaeTCs AN cnepywmx aktuBos (06a3aTtenbCcTB):

e [leno3uTbl B KpeAUTHbIX OpraHn3aumnax B cydasax, yYKasaHHbIX B [1puaoXeHunu 10;

e Ob6d3aTenbpCTBa NO AOroBOpaM apeHabl MonyvyeHHOW Ha cpok 6onee 1 roga (AONrOCpPOYUHas

apeHaa, rae NMUO® - apeHgaTop) B Ciiy4dasx, yKkasaHHbIX B [puaoxeHunn 22.

dopmMyna pacyéTta NpUMBEAEHHON CTOMMOCTU BYAYLINX AEHEXHbIX NOTOKOB:

d P
PV = _n
E D,/365

] 1+

roe:
PV - cnpaseanmeas (npueBeaeHHasi) CTOMMOCTb akTMBa (0b6s3aTtenbCcTBa);

N — KONM4YeCTBO AEeHEeXHbIX MOTOKOB A0 AaTbl NoralleHnsa akTuea (06F|3aTeJ'IbCTBa), Ha4vynHa4da

C patbl onpegeneHna CHA;

B, — CYMMa N-0ro AeHeXXHOoro rnoToka (NpoueHTbl U OCHOBHasa CyMMa);

N — NOPAAKOBbIA HOMEP AEHEXHOro NOTOKa, HaunHas ¢ Aatbl onpeaeneHns CHA;

Dn — KONIMYeCcTBO AHen oT gaTbl onpegenenms CHA 4o AaTbl N-0ro AeHEeXHOro noToka;

r — CTaBKa AOUCKOHTUPOBaHWUA B TMpouUeHTaX TroAoBblX, onpeageneHHada B HaCTOoAWEM

NPUIOXEHUU.
5.2. lNopsigok onpeaeneHunsi  KOPPEKTUPOBKM MOTOKOB AEHEXHBIX CPEACTB

[leHeXxHble NMOTOKW, BK/IOYAs NMPOLIEHTHbINA A0X0A, PAaCcCYMUTLIBAOTCA B COOTBETCTBMM C YCIOBUAMM
JIOroBOpa, [aToW [EHEXHOro MOTOKAa CYUTAETCA OXuAaemas AaTta, B KOTOpYH MNaHUpyeTcs
NOCTYN/IEHME [AEHEXHbIX CPEACTB, COOTBETCTBYIOWASA AaTe OKOHYaHMA n-oro nepuoaa (3a

NCKNKOYEHNEM C/lyYaeB AOCPOYHOro noraleHnsa OoCHOBHOIO p,onra).
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CyMMbl AeHeXHbIX MOTOKOB pacCUMTbIBAKOTCA C YYETOM KanuTanusauunmm MNpPOLEHTHbIX AOX0A0B,
€C/in 3TO NpeayCcMoTpeHO yCioBUAMM AOrosopa.

FpacuK AeHEXHbIX MOTOKOB KOPPEKTUPYETCS B C/ly4Yae:

° BHECEHUS UBMEHEHUI B AOoroBop (B TOM 4yucne B 4aCtnm U3MEHEHUA CTaBKKM MO AOroBopy,

CpoOKa OEeNcTBms Aoroeopa, nepmnoanyHoCT Nan CpoKoOB BblMiaTbl MPOLIEHTHbIX ,CI,OXOLI,OB),

° M3MeHEHNA CyMMbl OCHOBHOIO A0Jira (I'IOI'IOJ'IHeHVIFI, 4aCTU4YHOro AOCpO4YHOIro noraweHund

OCHOBHOIO A0JIra, EC/IN OHO He 6bI1I0 YYTeHO B rpaduke).

Ana ydyeta B CnpaBeanvMBon CTOMMOCTM obecueHeHuMs nNo aeno3uty (Bknagy) NpoOuM3BOAUTCSH

KOPPEKTUPOBKA BENMUYUHDbI OXXNOAEMbIX AEHEXHbIX NMOTOKOB (B,) B COOTBETCTBUU C [1pnnoxxeHnem

6.

5.3. [NepnoandYHOCTb OrnpeaesieHnsi CTaBKu AUCKOHTUPOBAaHMS

CrtaBka [AOWCKOHTUPOBAHMA onpefenderca no COCTOSAHWMIO Ha KaxAaykw JaTy onpefeneHus

crnpaBeasiMBoM CTOMMOCTU, BKJIHOYas:

o AaTy nepBOHa4YanbHOro Npu3HaHMsa aktnea (06s3aTensLCcTea);

° AaTy Ha4dajla NpunMeHeEHUA M3MEHEeHMN N AONOSIHEHU B HacTosLwmne MpaBuna onpeneneHuns

CYHA B yactM n3MeHeHuns Buaa pblHOHHOVI CTaBKM nocne nepBoHa4asibHOro npwu3HaHuA

akTuBa (obsa3atenbcTBa);

° AaTty M3MEHEHU4A K/l04YEeBOW CTaBku baHka Poccun, nocne nepBoHa4yasbHOrO MNpuU3HaHUA

akTuBa (obs3aTenbCcTBa).

5.4. nOpﬂ,ﬂOK oripefesieHnsd craBKnM ANCKOHTUPOBaHWA 4714 4ErNo3nTa

CraBKa AMCKOHTMPOBAHMSA paBHa:

1)

CTaBKe, NpeAyCMOTPEHHOW AOroBOpPOM, €C/iM AOroBOp 3aKJlouMeH ¢ 6aHKOM,
KOTOPbIN BXoAMUT B NepeueHb CUCTEMHO 3HAYUMbIX KPEAUTHbIX OpraHusaumm,
yTBep>AaeHHbih BaHkoM PoccMnm Ha OCHOBaAaHUMM METOAMKMWM, YCTaHOBJIEHHOM
YkaszaHmem baHka Poccum otv 22.07.2015 N2 3737-Y «O wmMertoauke

onpepeneHuma CUCTEMHO 3HA4YUMMbIX KpeAuUTHbIX oprauusauuﬁ», n
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ony6sMKoBaHHbI Ha caiite BaHka Poccum www.cbr.ru no cocTtossiHUKO Ha
AaTy NepBOHAa4YaJ/IbHOro NpPU3HaHUA.

2) CTaBKe, NpefycCMOTPEHHOW [AOroBOpoM B TeUeHMe MaKCMMaJZIbHOro CpokKa,
€C/In ee 3HaYeHue HaxoauTCs B npeaenax avanasoHa KosnebaHnin pbiIHOYHOM

CTaBKM Ha ropusoHTe 3 MecsiLleB C YYE€TOM nocsiefHeil pacKpbITOW CTaBKM.

[nanasoH pbIHOYHbIX CTaBOK onpeaensieTcs B npegenax (BKAYUTENbHO):

* OT MWHWUManbHOW PbIHOYHOW CTaBKW, PABHOW 3HAYEHUIO PbIHOYHOM CTaBKW Ha
ropu3oHTe 3 MecsiueB C y4eTOM MNOoCNefHEN PacKpbITOM CTaBKW, YMEHbLIEHHOMY Ha
BENNUMHY CNPeAa (Tpuuwmun).

* [0 MaKCMMasibHOMW PbIHOYHOW CTaBKW, PaBHOM 3HAYEHMUIO PbIHOYHOW CTaBKWM Ha
rOpu3oHTEe 3 MecsiueB C y4YeTOM MocnefHen pacKpbiTOM CTaBKW, yBEIWMYEHHOMY Ha
BENNUMHY CNPeAa (T makc) -

Cnpea (monycTtMMoe OTK/IOHEHME B nMpoueHTax OT 3HayeHUss PbIHOYHOW CTaBKMW)
yCTaHaBNMBAETCA B pa3Mepe CTaHAAPTHOro OTKAOHeHuMe (O) PpbIHOYHbIX CTaAaBOK Ha

ropu3oHTe 3 MecsiLeB C YYETOM MocneaHeN pPacKkpbiTO PbIHOYHOW CTaBKW M OnpeaesnsieTcs
no c¢opmynel:

Z?:l (rprHi - rprH) z
3

o=

roe:

O - CTaHAapTHOE OTK/IOHEHME PbIHOYHbIX CTABOK;

Tppiy; — 3HAYEHNe PbIHOYHOM CTaBKy;

Topin ~ CPE€AHEe  3HaueHue PbIHOYHOM CTABKM M3 TEHepasibHOW COBOKYMHOCTMU

PbIHOYHbLIX CTAaBOK 3a 3 Mecsua.

3HayeHne o pacCyYUTbIBAETCA be3 MPOMEXYTOYHbIX OprrJ'IEHVIi/JI N COOTBETCTBYET 3HAYEHUIO B

NnpoLeHTax, OKpYyr/1IeHHOMY A0 2 3HAaKOB Nocne 3ansTou.

CraBka no poroBopy (r,,.) MPUMEHsIeTCA B KayeCTBe CTaBKW AWCKOHTUPOBaHUS, ecnun

cobntopaeTcs ycnoBue:

(rprH.MI/IH) < T,E[Ol" S (rprH.MaKC)

1 CooTBetctByeT dyHKunm CTAHOOTKNOH.I B nporpamme MS Excel
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B kauyecTBe pbIHOYHbIX CTaBOK A/ AEenO3MTOB MPUMEHSIOTCA 3HadeHUs CpefHeB3BeLUEeHHbIX
MPOLEHTHbIX CTAaBOK MO MpPMBAEYEHHbIM KpeaUTHbIMM OpraHusaumsaMm BKiagaMm (Aeno3uTaMm)
HedWHAHCOBbIX oOpraHusauuMn B pybnasix W  WHOCTPaHHOW BasntTe, packpbiBaemble Ha
ocdbuumanbHoM calite baHka Poccumn?,
Ncnonb3yoTcs cpeaHeB3BelleHHble CTaBKM B pybnsX M MHOCTpPaHHOW BankTe B LESIOM Mo
Poccuinckon depepaummn, packpbiBaeMble Ha opuumanbHoOM cante baHka Poccuu.

CpeaHeB3BeLIEHHbIE CTaBKWM OMpeaensiTcsd C  MUCNOoSb30BaHMEM WKanabl (pa3BepHyToOMn),
BKKOYUAOLWEN NO3mMummn:

e p0 30 gHen;

e 0T 31 go 90 kaneHaapHbIX AHER;

e 0T 91 o 180 kaneHAapHbIX AHeN;

e 0T 181 kaneHaapHbIX gHen oo 1 roaa;
e OT 1 ropa no 3 net;

e CBbllWe 3 ner.

PbIHOYHOWM CTaBKOW B OTHOLIEHUW AENo3uUTa SIBNSETCS 3Ha4YeHue cpeAHEB3BELIEHHON NPOLUEHTHOM
CTaBKM 3a Mecsu, Hanbonee 61n3KNIA K AaTte onpeneneHns cnpaseninBon CTOMMOCTU, B BanoTe,
COOTBETCTBYKOLWLIEN BanlTe Aeno3umTa, Ha CPOK, COMOCTaBMMbIA C OXWAAEMbIM CPOKOM
pa3MeLlleHnsl, pacCiMTaHHbIM OT AaTbl onpeAesieHns CnpaBeamBoii CTOMMOCTHU.

CraBka No A0OroBopy NpU3HAETCs PbIHOYHOM, eCNu A0roBOp 3ak/tyeH ¢ 6aHKOM, KOTOpbI BXOAUT
B [MepeyeHb CMCTEMHO 3HaYUMbIX KpeAUTHbIX OpraHusauui, yTBep>XAeHHbll BaHkoM Poccun Ha
OCHOBaHWM MeTOAWMKW, YCTaHOBJIEHHOW YKaszaHumeM baHka Poccum ot 22.07.2015 N° 3737-Y «O
MeToAuKe onpefesieHns CUCTEMHO 3HAUYUMbIX KpeAUTHbIX OpraHusaumii», n onyb/iMkKoBaHHbIA Ha
canTe baHka Poccnm www.cbr.ru no coctosiHMio Ha AaTy nepBOHa4vyabHOro NPU3HaHUA.

B oTHOweHuMn peno3ntoB B Taknx 6aHkax npoBepka COOTBETCTBUSA CTaBKWU PbIHOYHOW He
npon3BoAUTCS.

Ecnu Hamnbonee no3gHas cpegHeB3BelleHHasi NMpPOLEHTHas CTaBKa, packpbiTas Ha cavTe baHka
Poccum, paccyuMTaHa paHee, YeM 3a Mecsl A0 AaTbl onpeaeneHus CcrnpaBeavBON CTOMMOCTH,
pblHOYHasi CTaBKa MOANEXMUT aHaniM3y Ha HeobxoAMMOCTb KOppPeKTUpoBkM (CM. pasgen 5.6.

MNMopaaok KOPPEKTUPOBKN PbIHOYHOM CTaBKM HacTosiwero MpunoxeHus).

2 http://www.cbr.ru/statistics/?PrtId=int _rat&ch=PAR_ 11965#CheckedItem.
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3) PbIHOYHOM CTaBKe, CKOPPEKTUPOBAaHHOW Ha M3MEHEeHMEe KJIIDYEBOW CTaBKM,
€C/In CTaBKa MO [OroBopy BbIXOAWUT 3@ rpaHMuUbl AMana3zoHa PbIHOYHbIX

CTaBOK (CM. NMYHKT BbilUE) WX €C/IM CTaBKa Mo AOroBopy He yCTaHOBJIEHA.

MNopaaoK KOPPEKTUPOBKM PbIHOYHOW CTaBKW Ha M3MEHEHWe KIl0YEeBOW CTaBKM OMnMcaH

B noapaszene 5.6. Hactoswero MpunoxeHus.

5.5. [lopsigok oripegenieHnsi CtaBku AUCKOHTUPOBaHWS A/ A[0JIroCpoYHoun apeHabl (Mo -

apeHaaTop), Kor4a rnpuMeHuMo
CraBKa AUCKOHTMPOBAHMSA paBHa:
1) craBke, NnpeAyCMOTPEHHOW AONOBOPOM apeHAbl

2) PblHOYHOM CTaBKe, CKOpPPEKTUPOBAaHHOM Ha U3MEHEeHMe KJ/IIDYEeBOW CTaBKW, B

cJ/lyyae, ec/iM CTaBKa Mo JOroBopy He yCTaHOBJIeHa.

MopaaoK KOpPpPeKTUPOBKU pblHO‘—IHOVI CTaBKM Ha W3MEHEHMe KJK4YeBOM CTaBKW OMUCaH B

noapasgene 5.6. HacTosiwero MpunoxeHus.

B KauyectBe PbIHOYHbLIX CTAaBOK AN AOJIrOCPOYHOM apeHAbl MNPUMEHSIOTCS  3HAYeHUs
CpeAHEeB3BELIEHHbIX MPOLEHTHbIX CTaBOK MO KpeauTaMm, NpeAoCTaB/ieHHbIM KpeaUTHbIMU
opraHusauuMsaMm HedPUHAHCOBbIM OpraHm3aumam B pybnsx u MHOCTpaHHOM BantoTe (B LESOM Mo
Poccuiickoit ®denepaumn), packpbiBaeMble Ha oduumanbHoM calite baHka Poccums,

CpenHeB3BeLLEHHbIE CTaBKWM OMpeaensiTcsd C  MUCNoSb30BaHMEM WKanbl (pa3BepHyToOK),

BKJIIOYAOLLEN MO3ULUN:

e pno 30 aHen;

e 0T 31 go 90 kaneHAapHbIX AHeN;

e 0791 go 180 kaneHgapHbIX AHENR;

e 0T 181 kaneHaapHbIX gHen oo 1 roaa;
e OT 1 ropa no 3 net;

e CBblWe 3 ner.

3 http://www.cbr.ru/statistics/?PrtId=int_rat&ch=PAR 11965#CheckedItem.
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PbIHOYHOW CTaBKOM B OTHOLUEHUM ,El,OJ'IFOCpO‘—IHOVI apeHAbl ABNAETCA 3HAUYEHNE Cpeﬂ,HeB3BeLIJeHHOl71

NMPOLEHTHOM CTaBku 3a Mecsu, Haubonee 6nM3KMKM K [aTe onpejeneHus cnpasBeasiBomn

CTonMoCTHn, B BaJkOTE, COOTBeTCTBy}OU.leVI BasOTE AOroBopa apeHAabl, Ha CpPoOK, COMNoCTaBUMbIN CO

CPOKOM, OCTaBLUMMCS Ha OTYETHYIO AATy A0 OKOHYaHMS CpoKa AOroBopa apeHbl.

5.6. NopsifoK KOPPEKTUPOBKN PbIHOYHOM CTaBKM

Ecnu nocnepgHsas packpbiTass Ha canTte baHka Poccun cpeaHeB3BelweHHas CTaBkKa paccyuTaHa

paHee, YyeM 3a Mecsl A0 AaTbl onpeaeneHus cnpaBeasiMBoON CTOMMOCTU akTmBa (obsizaTenbcTBa),

Anga onpeaeneHnsa HeobXxoaAnMoCTH KOPPEKTUPOBKU prHOLIHOVI CTaBKUN NMPpUMEHAETCA CJ'IG,EI,YI-OLLWIVI

noaxon:

KntoyeBasa cTaBka baHka Poccuu, aeicTBoBaBlUas Ha MocnieaHuii pabounii 4eHb Mecsaua,
3a KOTOpbI onpeaeneHa cpeaHeB3BelIeHHas CTaBKa, CPAaBHUBAETCS C KJIIOYEBOMN CTaBKOM
BaHka Poccuu, AelicTByloWe Ha AaTy onpeaenieHns cnpaBeasnBoi CTOMMOCTH;

ecnu knw4yeBass craBka baHka PoccuuM He M3MeHMacb A0 MOMEHTa onpeaesneHus
CNpaBeasIMBO CTOMMOCTW, B KauyecTBe pPbIHOYHOW CTaBKM MNPUMEHSETCS nocnenHss
pacKpbiTas cpeAHeB3BELLIEHHAs CTaBKa;

ecnn KnwuyeBas cTaBka baHka Poccum uM3MeHMnacb A0 MOMEHTa onpeaeneHus
CnpaBeasIMBOM CTOMMOCTWM, B KauyecTBe pPbIHOYHOW CTaBKM MNPUMEHSETCS MnocnenHss
packpbiTass CpeAHEeB3BelUeHHass CTaBka, KoTopash KOPPEKTUPYeTCcs MNponopuUMOHabHO
n3MeHeHuto KnwouyeBoi cTaBkn bBaHka Poccuu, T.e. 3HAuYeHWEe pPbIHOYHOW CTaBKMU

M3MEHSeTCsa B TOM Xe nponopuuun, B KaKoW U3MeHunachb KayeBas cTaBka.
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NPUNOXEHWE 4. METOAUKA ONPEAENEHUSA CNPABEAJIVNBOW
CTOMMOCTU AKTUBOB C YHETOM KPEANTHbIX PNCKOB

O6uwume nonoXxxeHmn
OueHka KpeauTHOro pucka MCNonb3yeTcs ANs pacdeTa cnpaBea/IMBON CTOMMOCTM aKTUBOB.
Mpn 3TOM B 3aBUCUMMOCTU OT CTEMEHU BAUSHUS KPEAUTHOr0 pUcKa Ha CrnpaBeanvBYH CTOMMOCTb
aKTUBbI KaccnduumpyroTcs Ha cneaytowmne ctaguu:
e CcTaHAapTHble (6e3 Npu3HakoB obecueHeHus) — ctaaus 1;
e ob6ecueHeHHble (6e3 HacTynieHns gedonTa) — ctaansa 2;

® aKTMBbl, Haxo4dlWNECH B ,El,erOJ'ITe - CcTagusa 3.

MepeyeHb aKTUBOB, MCMNOJIb3yeMbiii AJIA YyKa3aHHbIX CTaguMM 3a[0J1XKEHHOCTM,

crnpaBeasiMBasi CTOMMOCTb KOTOPbIX KOPPEKTUPYETCS Ha pa3Mep KPeAUTHOro pucka:

CraHpapTtHble akTuBbl (6e3 npu3HakoB obecueHeHUs ), a UMEHHO:

e [lpaBa TpeboBaHMa K3 [OroBopa 3aMiMa M KpeauUTHOro Jorosopa (B ciy4dae ecnu
3aMMoAaBuUEM NO AOroBopy BbicTynaeTr ®oHA);

e [ebutopckasa 3a40/KEHHOCTb (B Cnyyae onpefeneHus CripaBeasiMBon CTOMMOCTU TaKoMm
3a40/KEHHOCTU C WCMNONb30BaHMEM MeToAa MNpUMBEAEHHOMW CTOMMOCTU 6yaylnX AeHEeXHbIX

MOTOKOB).

O6ecueHeHHble (6e3 HacTynneHusa aedonrta), a UMEHHO:

e [leHexHble CpeACcTBa Ha cyeTax M BO BKajax;

e [lonroBble MHCTPYMeHTbl (B Clyyae OTCYTCTBMS LLEH OCHOBHOMO pblHKA, MO3BONSIOWMX
onpenennTb CNpaBeasIMBY0 CTOMMOCTb Ha AaTy onpeaeneHus CHA);

e [lpaBa TpeboBaHMA M3 KpeaWUTHbIX AOFOBOPOB W AOroBopoB 3amMa (B cny4dae, ecnim
3alMogaBLUEM MO AOroBOpY BbicTynaeT ®oHA);

e [ebutopckas 3a40/1KEHHOCTb;

e AKTMBbI, CTOMMOCTb KOTOpPbIX ONpeaensieTcsd Ha OCHOBaHMKN OT4YeTa oueHLuKa (C yyeTom

MOJSIOXKEHUN, YCTaHOBJIEHHbIX B Pa3gene 7 HacTosLero I'IpMJ'IO)KeHMFI).

AKTUBbI, Haxoaswmeca B aecdonTte, a MMEHHO:
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e Bce BuAabl akTMBOB, HaxoasLlMecs B ,u,quonTe.

Ons uenen HacTosdwen MeToAuKM, KOHTpPareHTbl — UHAMBUAYAJIbHbIE NpeanpUHUMaATENN

NPUPaBHMUBAKOTCA K KOHTpareHTam — pmM3nyeckuM amuam.
TepMuHbI M onpepesieHns, ucnoJiblyeMblie B Hactosawem NMpunoxeHnm

KpeaunTHbIA PUCK - pPUCK BO3HWMKHOBEHWS NOTEpb B pe3ysbTaTe HEUCMNOSIHEHUS
0653aTeNbCTB KOHTpareHToOM (3MUTEHTOM) 06£3aTenbCTB, @ TakKXe B pe3ysbTaTe W3MeHeHus

OLEHKM KpeanTocnocobHOCTM (KPeaUTHOro pUcka) KOHTpareHTa (3MUTeHTa).

Bbe3puckoBasn cTtaBka:

e B poccunckux pybnsax:

[0ns 3a40/KEHHOCTM CO CPOKOM A0 MOoralleHusl, He npeBbiwatowmM 1 KaneHaapHbli AeHb —
cTtaBka Mosprime?;

CraBka, onpeaensiemas u3 G-kpusoin (KpnBon 6e€CKYNOHHOM A0OXOAHOCTU MOCKOBCKOW
BMPXKN>), NOCTPOEHHON MO POCCUIACKUM FOCYAAPCTBEHHBLIM 06AUraUMaM - ANA 3a0/DKEHHOCTU CO
CPOKOM A0 MOoralleHus, npeBbllwakwmmM 1 KaneHaapHbli AeHb.

Ans ueneit pacyeta 6e3pMCKOBOI CTaBKM, UCMOMb3YIOTCS ClIeAYyHOLNE OKPYINIEHUS:

3Ha4yeHue CpoKa CTaBKK onpeaensercs Ao 4 3HAaKOB Mocne 3ansaTon;

MToroesoe 3HauyeHWe CTaBKU onpenensaercsa Ao 2 3HaKOB Nnocne 3ansTomn.

e B aMepuKaHCKUX aosiapax:

NS 3a40/1KEHHOCTU CO CPOKOM A0 MOralleHus, He npeBbiWwawmM 1 KaneHgapHbli AeHb —
ctaBka SOFRS;

Ona 3a00/DKEHHOCTWM CO CPOKOM A0 MoraweHus ceblle 1 kKaneHgapHoro AHS, HO He
npesbiwaowmm 30 KaneHaapHbIX AHEN — UHTEProNsauusa CTaBku Mexay 3HadeHuem ctaBkn SOFR

MU CTaBKOM NO dMEPUKAHCKUNM rocyaapCtBe€HHbIM LEHHbIM 6YMaFaM7 Ha cpokK 1 mecsadu.

4 http://www.mosprime.com/

5 https://www.moex.com/s2532

6 https://www.sofrrate.com/

7 https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield
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CraBka, noJiyyawLwaaca MeTonoM JINHENHOMN nHTEPNnoNndunMnM CtaBokKk no aMepumKaHCKUM
rocyaapCrtBe€HHbIM obnuraumam - ansa 3ag0/HKEHHOCTU CO CPOKOM A0 noraweHunsd, npesbillalowinMm

30 kaneHpapHbIX AHEN.

e B eBpo:
[0ns 3a00/1KEHHOCTU CO CPOKOM A0 MNoralleHus, He npesblwatowmm 1 KaneHgapHbli AeHb -

cTtaBka ESTRE;

Ona 3a401KEHHOCTM CO CPOKOM A0 noraweHus cBbile 1 KaneHaapHoro AHSA, HO He
npesbiwaowmm 90 KaneHgapHbiX AHEN — MHTEPNOASUNS CTaBKM MexAay 3HadeHuem ctaBku ESTR
N CTaBKOW Mo 06/Mraumnmam eBpo3oHbl ¢ pelTuHrom AAA® Ha cpok 3 Mecsiua.

CraBka, nosy4dawuwascs MeToAOM JIMHEMHON MWHTEpnoasuuMM CTaBoK Mo obnuraymsam
€BPO30Hbl C peUTUHroM AAA.- ANS 3a40/1KEHHOCTM CO CPOKOM A0 NoraweHus, npesbliwamwmm 90
KaneHAapHbIX AHEN.

e B npouux BantoTax - Kak 6e3pnckoBasi CTaBka B COOTBETCTBYIOLLEN BasloTeE.

dopmyna 1. DopmMmyna NIMHENHOW UHTEPNONALUUN

RKDminr eCJIn Dm < Dmin

D,—-V_
—Vm v L x (RKV+1 - RKV_l),eCJ]I/I Din < Dy < Diax
+1 -1

RK pmax.€ci Dy, = Doy

RKy  +

roe:

Dm - CpOK A0 noraweHns MHCTPYMEeHTa m B roaax;

Dminy Dmax - MMHUManNbHbIn (MakKcMMasbHbIM) CPOK, Ha KOTOpbIM onpejesneH ypoBeHb
MPOLEHTHbLIX CTaBOK OECKYMOHHOM AOXOAHOCTU noaxoaswmnx (peneBaHTHbIX) rocyaapCTBEHHbIX
LeHHbIX 6ymar, B rogax;

Vi1, V.1 - Haubonee 6nm3kmi K Dm CPOK, Ha KOTOPbIA WM3BECTHO 3HAYEHME KPUBOWM
6eCKynoHHOM AOXOAHOCTH, He npeBblwatowmn (npesblwatowmn) Dm, B rogax;

RK(T) - ypoBeHb MPOLEHTHbIX CTaBoK Ans cpoka T, rae T MOXeT NpMHUMaTb 3HadeHusa V-

1, V+1, Dmin, Dmax.

8 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-term rate/html/index.en.html
9

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area vield curves/html/ind
ex.en.html
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KpeaAnUTHbIA PEeUTUHI — MHEHME HEe3aBWCMMOIro PEMTUHIOBOrO areHTCTBa O CMOCOBHOCTM
PENTUHIYEMOrO JiMUA MUCMNOJSHATb NpUHATbIE Ha cebsa duHaHcoBble obs3aTenbctBa (0 ero
KpeamMTocrnocobHOCTN, (PUHAHCOBON HaAEXHOCTU, (PUHAHCOBOW YCTOMYMBOCTWU), BblipaKeHHoe C
WCMOSIb30BAaHNEM PENTUHIOBOW KAaTeropmn no onpenesieHHoN penTUHIOBOM LWKane.

B uensx npvMeHeHus HacToAwen MeToOAWKU ANsi MOHUTOPUHIa npusHakos obecueHeHus u
cobbiTMin pedonta Mcnonb3ylTcs MHbopMaums, nonydvyeHHasa (onybnuMkoBaHHas) OT CleayroLWwmnX
pPEeNTUHIOBbIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

¢ Fitch Ratings

e AHanutnyeckoe KpeautHoe PentuHrosoe AreHtcteo (AKPA)

o PenTtnHroeoe areHTcTBO RAEX («2KCnepT PA»)

e O6WwecTBO C OrpaHWYeHHOW OTBETCTBEHHOCTbD  «HaumoHanbHoe PenTuHrosoe
AreHTtcTBO» (OO0 «HPA»)

e O6LecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «HaunoHanbHble KpeanTHble PeUTUHIU»

(000 «HKP»)

B uensx npyMeHeHMs HacTosilWen MeTOAUMKWM AN OnpeAesieHns YPOBHS pPeUTUHra C Luenbio
nocnepywuwero onpegeneHns BennumH PD, ucnonb3yetcs  uMHGoOpMauus, nNosyyeHHas
(onybnukoBaHHas) OT CeaylLWNX PeUTUHIOBbIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

¢ Fitch Ratings

e AHanutnyeckoe KpeautHoe PentuHrosoe AreHtcteo (AKPA)

e PentuHrosoe areHTcTBO RAEX («32kcnepT PA»)

CTtyneHb KpeauTHOro peutuHra (rpema) - MUHMManNbHbIA War aetanusaumu
KpeaAnTHOro pentuHra B 6yKBEeHHO-CUMMBOJMbHbIX (Hanpumep, BBB-, BB+ u T.n.) nnm 6ykBeHHO-

yucnosbixX (HanpuMmep, Baa3, Bal) o603HaueHmAX
AedonTt - BbigBAeHMe cobbiTMin, NpupaBHMBaAeMbIX K AedONTy M YCTaHOBJSIEHHbIX B
pasgene 3 HacToswero [puaoXeHUs U OTCYTCTBME YperyimpoBaHMs CUTyauum Ha CPOKMW,

onpependemble OoTAE/IbHO A4 pa3HOro snaa aKkTMBoB/0653aTeNbCTB.
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MpenenbHble CPOKKU MPU3HAHUA aedonTta AN pasnyHbIX BUAOB 3a40/HKEHHOCTU YyKa3aHbl
Bnm. 3.1.

OnepauMoHHasa pAebuTopckas 3af0J/DKEHHOCTb - AebuTopckasi 3af0/IKEHHOCTb,
OTBEYalollas KPUTEPUAM, YCTAHOBJIEHHbIM B [pUNOXEHUN 5, a TakXKe WHbIM MPUNOXKEHUSAM

HacTosawmx lNMpasun onpepenennsa CHA gna NnpusHaHMs 3a40/1KEHHOCTHU OﬂepauMOHHOﬁ.

Paspen 1. CtaHnpaapTtHblie akTuBbl (6e€3 npu3HakoB o6ecueHeHus )
1.1./1n9 onepaunoHHOM 3a[0/DKEHHOCTM BMAOB, YKa3aHHbIX B HacToswux [Mpasunax
onpeagenenns CYA, AWCKOHTUpPOBAHME HE NpoBOAUTCS, MNpu cobnwaeHnn TpeboBaHun Ans
NPU3HaHUA 3a40/1XKEHHOCTMN B KayecTBe onepaumnoHHOMN.
1.2.0ueHka akTuBoB 6e3 npu3HakoB obecueHeHusl, crnpaBeanMeasl CTOMMOCTb KOTOPbIX
onpegenseTrcsa No MeToAy NpuBEAEHHOM CTOMMOCTU ByAyLUMX AeHEeXHbIX NMOTOKOB (3a
WUCKAKOYEHMEeM AenO0o3MTOB, NOpsAoK onpefeneHns cnpaBeasiMBoOM CTOMMOCTU KOTOPbIX
ycTaHoBneH B lNMpunoxeHunn 8 HacToawmnx Mpasun onpegeneHns CHA) paccumTbiBaeTcs

cneaywowmm obpasom:

dopmyna 2:

P

PV =31 .
Zn=1 (1+R(T(n)))

re7ses (1= LGD * PD(Tn)),

rge

PV — cnpaBeasiMBasi CTOMMOCTb aKTMBA;

N - KOAWMYeCcTBO AEHEeXHbIX MOTOKOB A0 AaTbl MOraweHus akTuBa, HayuHas C AaThl
onpepenerHns CHA;

B, - CyMMa n-0ro AeHexHoro notoka (NpoueHTbl U1 OCHOBHas CymMmMma);

N - NOPSiAKOBbIA HOMEp AEHEXHOro noToka, HaunHasa ¢ aatbl onpeaenenns CHA;

R(T(n)) - 6e3puckoBas ctaBka Ha cpoke T(n), onpeaensieMass B COOTBETCTBMU C MOPSAKOM,
YCTaHOBJ/IEHHbIM B pa3genie «Obuwme NonoXxKeHuns»;

T(n)- KONMYECTBO AHEeN OT AaTbl onpeaeneHns CHA oo AaTbl N-0ro AEHEXXHOro NoToKa;

PD(Tn) (Probability of Default, BepossiTHOoCTb pedonta) - BEpOATHOCTb, C KOTOpOM

KOHTpareHT B TeyeHue T(Nn) AHE MOXEeT oKa3aTbCA B COCTOSAHUM AedonTa. BeposaTHocTb aedonta
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PD(T(n)) onpegenserca C Yy4yeTOM MOJIOXKEHWUN, YCTAHOBMEHHbIX B pasgene 4 HacToswero
lMpunoxeHuns.

LGD (Loss Given Default, notepu npu pgedonte) - [ons OT CyMMbl, NOABEPXXEHHOM
KpeaAuTHOMY pUCKY, KOTOpas MoOxeT ObiTb noTepsHa B cny4dae Jedonta KOHTpareHTta;
onpegensieTcs B COOTBETCTBMM C MNOPSAAKOM, YCTAHOBMEHHbIM B pasgene 5 Hacroswero
lMpunoxeHuns.

MpoMexyToyHble 3HAaYeHUs pacyeTa NpuMBEeAEeHHOMW CTOMMOCTM ANS KaXAoro AeHEXHOro
NOTOKA, CKOPPEKTUPOBAHHbIE HA BENIMUYMHY KPEeAUTHONO pUCKa He OKpPYrastoTCS.

1.3.[ln9 OueHKW cnpaBeasiMBOi CTOMMOCTWM MpaB TpeboBaHMIA MO akTuBaM (AOrosopam)
doHAa K pu3MYecknM nuuaMm A0 HacTtynneHums aedonta u C y4eToM NosioxeHwn B Paspene 6,
ncnonb3syetca ®opMmyna 2, B KOTOpon kaxapoe npomsseaeHne LGD *PD(T(n)) 3ameHsieTcs Ha
CoR. CoR onpegensieTca B COOTBETCTBUM C NOPSAAKOM, YCTAHOBJIEHHbIM B pa3gene 6. 519 oueHKun

CTaHAapPTHbIX aKTUBOB Mcnonb3yeTcsa 3HadeHmne CoR gnsa ctaguum 1.

Paspen 2. OueHka aktuBoB. O6ecueHeHue 6e3 aecdonra.

2.1.Mpn BO3HUKHOBEHUU COBLITUSA, BeAylero K o6ecLeHeHnto, crnpaBeannBas CTOMMOCTb
JIONITOBbIX WMHCTPYMEHTOB (B C/lyyae OTCYTCTBMSA LIEH OCHOBHOIO pblHKa Ha AaTy onpeaeneHus
CYA), B TOM 4uCNe AEHEXHbIX CPeACTB Ha CYeTax M BO BKajgax, crpaBeasMBas CTOMMOCTb
NebUTOPCKOM 3aZ10/IXEHHOCTU, NpaB TpeboBaHMa MO AOroBopaM 3aliMa U KpeauTHbIM A0roBopam
(B cnyyae, ecnu 3aliMoAaBLEM MO AOroBopy BbicTynaeTr doHA), onpeaensieTca B COOTBETCTBUM C

METOAOM KOPPEKTUPOBKM CNpaBeasInBoii CTOMMOCTU Mo dopmyne 2.

2.2.Cob6biTHA, Beayuwme kK obecueHeHuo:

2.2.1.B oTHOWEHNM ropMaANYECKUNX NnL,

2.2.1.1.YxyaweHne (HUHAHCOBOIO MONOXEHUSA, OTpasuBwMecs B AOCTYNHOW (PUHAHCOBOM
OTUYETHOCTU, @ UMEHHO CHUXEHME CTOMMOCTU YUCTbIX akTuBoB 6onee yem Ha 20%;

2.2.1.2.HeraTuBHOEe [EeNCTBUE PEUTUHIOBbLIX areHTCTB — MNpW HaauUuMK Yy KOHTpareHTta
peENTUHIa pPEenTUHIOBOr0 areHTCTBa, BXoAAWMX nbo B peecTp KpeaUTHbIX PENTUHIOBbIX
areHTcTB, nmMbo peectp dumnmanoB U NpeacTaBUTENbCTB MHOCTPAHHbLIX PEUTUHIOBbLIX areHTCTB,
nybnunkyembix Ha calnTe baHka Poccun:

e CHMXeHWe peiTuHra Ha 1 cTyneHb 1 6onee;
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e OT3bIB penTuHra (3a UCKIYEeHneM cfyvyaeB, Korga KoOHTpareHTy NpUCBOEHbl PENTUHIU
HECKOJIbKMX PENTUHIOBbIX areHTCTB WM OT3blB pENTUHra He SABASETCA CneacTBUMEM yXyALleHus
KpeamMTocrnoCcobHOCTN aMUTeHTa). Takoe peweHue odopMaseTcss MOTUBUPOBAHHBIM CYXAEHMEM
YnpaBnsitowen KoMnaHuu.

YXyAlweHne penTtnHra, NpucBOEHHOro NO MexAyHapoAHOW WKane B MHOCTPaAHHOM BantoTe,
AN 3a40/KEHHOCTU He YUUTbIBAETCS B KadecTBe Mpu3Haka obecueHeHusa B Cydae, eCnm OHMU
obycnoBieHbl yXyalleHneM CTpaHOBOW OLLEeHKW aMUTeHTa / 3aeMumKa.

YXyglweHue penTuHra OAHUM pPenTUHIOBbIM areHTCTBOM, paHee MNpou3BeAeHHOe ApYruM
PENTUHIOBbIM AreHTCTBOM W Y4YTeHHoe B KayecTBe cobbiTvs, Beaywero K obecueHeHuto, He
yUuUTbIBaeTCA, ecnu NpUYNHON YXYALWEHNS ABASETCS O4HO U TO Xe cobbiTue.

2.2.1.3. Pe3knin poct poxogHoCcTM nwbOro A[OAroBoro MHCTpyMeHTa 3MuUTeHTa (3a
nocneaHne 5 ToproBbiX AHEW NpU OTCYTCTBMM pocTa goxoaHocT OD3 m npum OTCYTCTBMW poOCTa
OOXOA4HOCTU aHaNorMyHbIX obnmraumm sMmMTEHTOB).

Ynpasnswowas KOMMNaHMS Ha OCHOBe 3KCNepTHOro (MOTMBUMPOBAHHOIMO) CyXAEeHUs
onpegensier BANUSAHWE poCcTa AOXOAHOCTU obauraumm Ha KpeanTocnocobHOCTb IMUTEHTA, UCXOAS
M3 CpaBHEHMS CO CrpeaoM aHanornmyHblx obnuraunin kK O®3 Ha AaTy OLEHKM.

2.2.1.4.013bIB  (@HHY/MpOBaHME) JIMUEH3MM Ha OCYyLeCTB/IeHWe OCHOBHOIMO BuAa
AesaTeNbHOCTU.

2.2.1.5./icue3HOBEHME aKTUBHOIMO pblHKa A4 @GUHAHCOBOIoO aKTMBa B pe3ynbTaTte
pnHaHCOBbIX 3aTPyAHEHUN SMUTEHTA.

2.2.1.6.Hannume npusHakoB HecocToAaTeNnbHoCTU (6aHKpoTCcTBa)C.

2.2.1.7.0na 3af0/HKeHHOCTM Mo 3anMaMm, KpeauTtaMm, (QPWUHAHCOBbIM MWHCTPYMEHTaM -
cTaBwnin obuenssectHbiM aedonT no obs3aTensCTBaM XONAMHIOBOM KOMMNAHUW unu aedonTt no
ny6nmMYyHOMY [ONAry KOMMNaHMW rpynnbill, K KOTOPOW NPUHAANEXUT KOHTpareHT, B Ciay4yae
npoaos/mKeHmnsa obcnyXmeaHmsa osra CaMMM KOHTpareHToM nocne coboitma gedonTa.

2.2.1.8.na HeobecneyeHHON 3a[0/HKEHHOCTM NO 3alkMaM, KpeauTtaMm, @UHAHCOBbIM
MHCTPYMEHTAM — PE3KUIA POCT AOXOAHOCTU Mo nMy6AMYHOMY AOMTY KOMMAHWUM rpynnbl, K KOTOPOW
NMPUHAANEXNT KOHTpareHT (3a WCKNKYEHMEM CflydaeB, Korga KOHTpareHT mMmeeT nybsnyHble
KOTMPOBKW A0/TOBbIX 0653aTENbCTB U 3T KOTUPOBKU HEe NMOKa3biBalOT NPU3HaKoB obecueHeHns).

2.2.2.B oTHOWeEHMU PU3NYECKUX nuL,

10 B TOM umMciie COOTBETCTBMM CO CT. 3. ®3 N2127 «O HecocToaTeNnbHOCTU (6aHKPOTCTBE)», PACCMOTPEHNE CYA0M Mo
CyLWecTBYy 3asBneHnin o 6aHkpoTcTBe U T.4. ®akT nogayn 3asaeneHmnsa o 6aHKpOTCTBE MOXET He paccMaTpuBaTbCa Kak
npuaHak 6aHKpoTCTBA.
11 MoHATUE rpynnbl CBA3AHHbIX NML/KOMAAHNUM BBOAUTCA MO aHaNormm co ct. 64 ®3 N286 «O LleHTpanbHOM 6aHke
Poccuinckon depepaumn (banke Poccum)»
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2.2.2.1.NMogBneHne y YnpasnsawwWwen KOMMaHUM MHGOPMALUM O CHUXKEHUU BO3MOXHOCTU
dusnyeckoro nuua obcnyxusaTtb ob6s3aTenbCcTBa, B TOM 4yucie - notepsa paboTbl, CHUXeHue
3apaboTHOM nnaTbl UM MHOIO pacnoslaraeMoro AoxoAa, nNoTteps TpyAOCNOCOBHOCTU, yTpaTta wuau
obecueHeHne cO6CTBEHHOCTH, ABAAOWENCS OAHUM N3 UCTOYHMKOB AoXxoAa (hU3MYeCcKoro nua;

2.2.2.2.NMoaBneHne y Ynpasnswuwen KoMmnaHmm uHdbdopMaumm o6 UCNONHUTENBHOM
NnpoM3BOACTBE B OTHOWEHWM GU3MYeCcKoro nuua B o06beMe, BAMAKOWEM Ha CNOCOBHOCTL
bumsnyeckoro nuua obcnyxmBaTtb CBoM obsizaTenbcTeal?.

2.2.2.3.MoaBneHne y Ynpapnsowen KoMnaHnm nHoopmaumn o Bo36y>XAEHUN YrosIOBHOMO
Aena B OTHOWEHUN PU3NYeCcKoro nmua nnm ob6baBaeHuUn ero B po3biCK.

2.2.3.B oTHOWeEHUU DU3NYECKNX U IopUaNYECKNX NnLy

2.2.3.1.HapylweHune cpoka UCNONHEeHMS 0683aTeNbCTB Ha MEHbLUWUI CPOK, YEM onpeaeneHo
Ynpasngwowen KoMmnaHuenm nAns npusHaHuma pedonta (BKAYas nocnegHUn AeHb CpokKa,
yCTaHOBJ/IeHHOro ansg gedonta), Ho 60nblWNNA, YeM A8 NpU3HaAHUS AeO6UTOPCKON 3a40/1KEHHOCTH
onepaumoHHOMN.

Ynpasnswowas KoOMrnaHusa MMeeT rnpasBo He cuuTaTb obecueHeHHOM 3a40/1KEHHOCTb (Kpome
obsA3aTenbLCTB MO onepauMsaM Ha PpblHKE peno WM C MNPOU3BOAHLIMU  UHCTPYMEHTaMu),
MPOCPOYEHHYKD Ha OAWH [AeHb, B C/y4Yae Haanums [OKYMeHTOB (KOMUA AOKYMEHTOB),
CBNAETENbCTBYOWNX O CBOEBPEMEHHOM UCMNOSIHEHUM 0693aTeNbCTB.

Takoe pelweHne opopMaAeTCca MOTUBUPOBAHHbBIM CYyXAEHNEM YrpaBnsowen KOMNaHun
NPUIOXEHUEM KOMUU MOATBEPXKAAOLWNX LOKYMEHTOB.

2.2.3.2.lpepocraBneHne KpeanTopoM YCTYMNKU CBOEMY 3aeMLMKY B CUJTY SKOHOMUYECKUX
NPUYMUH WKW OOrOBOPHbLIX YC/NIOBWUKW, CBSA3@HHbLIX C (PWHAHCOBLIMW 3aTPyAHEHUAMM 3TOrO
3aeMumKa, KOTOpYyK KpeauTtop He npegoctaeun 6bl B MHOM cnydae (B TOM 4ucne
pecTpyKTypu3aumsa 3a40/KEHHOCTU C YMEHbLUEHNEM CTaBKU, NMPOSIOHraunen 3a40/KEHHOCTN Un
OTCPOYKOM BCEX UM YACTU nnaTexemn).

2.2.3.3.VHble cobbiTns, Beaywme K obecueHeHMIo, He yKa3aHHble B HacTosdwmx lNMpaBunnax
onpegeneHunsa CYA, MOryT npuvHMMATbCA ANs pacyeTa CTOMMOCTM 4YUCTbIX akTueBoB PoHAa, Ha
OCHOBAHWMM MOTUBMPOBAHHOIO CYXAEHUSA YNpasnsdwoWen KOMMaHUMM C YyKasaHuem JaThl
BO3HMKHOBEHUA COb6bITUS obecueHeHnss UM coAepXXaHWU Takoro cobbITUS C MOATBEPXAEHUEM

VIHCbOpMaLI,MVI M3 OTKPbITbIX NN COBCTBEHHbIX MCTOYHUKOB YHpaBnmou.Leﬁ KOMMaHuUu.

12 Hanpumep, UCNONMHUTENbHOE MPOU3BOACTBO Ha CyMMy 60iee YeM MofoBUHA MecAYHoro Aoxoaa dusnuua.
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2.3.B cnyuae ecnv npy nNpoBeAEHUN MOHUTOPMHIA CTAHOBUTCS AOCTYMHOW MHbOpMauns o
npu3Hakax ob6ecueHeHUsl, cnpaBeanMBas CTOMMOCTb KOPPEKTUPYETCS Ha JaTy NpoBeAeHUs

MOHUTOPUHTIA.

2.4.06ecueHeHMe No pa3/iIMyHbIM aKTUBaAM, OTHOCALLMMCSA K KOHTpareHTy.

2.4.1.B cnyyae BO3HWKHOBEHUSI O6eCUEHEeHUs MO OAHOMY aKTMBY OCTajibHble aKTUBbI,
OTHOCSLLMECS K KOHTPAreHTy, TakxXe CYMUTatoTCs o6ecleHeHHbIMN S,

2.4.2.TopyuntensctBa M rapaHTUMM  KOHTpareHTa C npu3HakamMm obecueHeHus

MPUHNMAOTCA B paCHET C YHYETOM obecueHeHuns.

2.5.MOHMTOPUHI NpM3HaKoOB obecueHeHunn

2.5.1.MOHUTOPUHI MO (UHAHCOBOM OTYETHOCTM - He Mo3Xe 4yeM yepe3 1 Mecsu nocrne
nosiBEHUS TaKOW OTYETHOCTU, HO He pexe, yeM 1 pa3 B nonroga ansa ordetHoctn no PCBY mn 1
pas3 B rog ans otyetHoctn no MCOO.

2.5.2.MOHUTOPUHI NO PbIHKY LEeHHbIX 6yMar NpoBOANTCSA Ha KaxAayk agaTty pacdeTta CHA.

2.5.3.MOHUTOPUHI NO PU3NYECKMM NNULAM NPOBOAUTCA pa3 B 6 MecsaLles,

2.5.4.MOHUTOPUHI MO AaHHbIM No cyAebHbIM pasbupatenbcTrBamMm ANs OPUANYECKUX JTNLL
npoBoANTCA pa3 B Mecsu. B cnyyae masnon 3HauMMOCTM akTMBa Mo oTHoweHuto K CHA (MeHee
0.1% ot CHYA) n no cymme (MeHee 100 000 py6.) MOHUTOPUHI NPOBOAUTCH HE pexe, YeM pas B

KBapTasl.

2.6.Bbixoa n3 cocrosiHus obecueHeHus.

3a[0/KEHHOCTb NepecTaeT cumTaTbCcs obecueHeHHON B cneayowmx cayyasx:

2.6.1.n4 ropmnanyecknx nuy,

2.6.1.1.4na obecueHeHnss u13-3a MNpPEBbILWEHNS TMOPOroBbiX 3HAUYEHUI - B Chy4ae
npekpalweHnsa npueegwero K obecueHeHM0 HapylweHUs MoporoBbiX 3HAYeHUM (UHAHCOBLIX
rnokasaTefnen B Te4YeHne ABYX KBapTasoB.

2.6.1.2.na obecueHeHNsa n3-3a NOHUXEHUS PENTUHIa - B C/lly4yae MOBbIWEHUS PENTUHra,
KOTOpbIi paHee 6bln MOHMXEH, MB0 COXpaHEeHUS PpenTUHra co CTabwubHbIM MNPOrHO30M B

TEYEHNE CPOKa HE MeHee 12 Mecsues.

13 KpoMe cnyuaes
e HaNNUUSA PbIHOYHbLIX KOTMPOBOK MO TOPryeMoi 3a/10N1)XEHHOCTU KOHTpareHTa/aMUTEHTa;
e OCMapuMBaEMOW 3a[0/KEHHOCTU MO NeHsSM U wTpadaM — A0 MOMEHTa MOSyYeHUs UCMONHUTENbHOIO
nmcTa.
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2.6.1.3.lna obecueHeHNs M3-3a pe3KOoro pocra AOXOAHOCTU MO TOPryeMbiM A0JIFOBbIM
WHCTPYMEHTaM 3MUTEHTa — B C/lyvyae BO3BpalleHus crnpenoB no obnuraumsMm smuteHTa K G-
KPUBOW K MpPEeXHUM YpoBHAM (/IM6O ypOBHSAM KOMMaHWM, KOTOpble A0 MOMeHTa obecueHeHus
TOproBanncb ¢ 65IM3KUM cripeaoM K G-kKpuBoiil4).

2.6.1.4.ina obecueHeHUS M3-3a NOTEPU JINLEH3UN — B Clly4ae BOCCTAHOB/IEHUS JINLLEH3UN
60 MonyyeHus NULEH3UM Ha 3TOT XXE WIN UHble BUAbl AEATENbHOCTWU; BbIXOA W3 COCTOSAHUSA
obecLeHeHNa BO3MOXEH TOJIbKO B C/lyvae MNoJslydeHns He MeHee YeM [BYX KBapTasibHbIX OTYETOB
WAW roA0BOM0 OTYeTa O AeATE/IbHOCTUM KOHTpareHTa B HOBOM KayecTBe, NMpu 3TOM B AeATEeNbHOCTU
AOJ/DKHbI OTCYTCTBOBaTb MHblE NMpuU3Haku obecueHeHus.

2.6.1.5.lna obecueHeHna un3-3a WNCYE3HOBEHUSA AKTUBHOIO pblHKA M3-3a (UHAHCOBbLIX
npobsemM aMUTEHTa — B C/ly4ae BOCCTAHOBJIEHUS aKTUBHOIMO pbiHKA M OTCYTCTBUSA MHbIX NMPU3HAKOB
obecueHeHus.

2.6.1.6.lna obecueHeHnsa 1U3-3a HaNN4YUSA NMpM3HaAKoB 6aHKPOTCTBaA — B C/iyyae OTCYTCTBUSA
npu3HakoB 6aHKPOTCTBa B TeYeHMe CpOoKa He MeHee 6 MecC.

2.6.1.7. Qna Bcex cny4yaeB - B C/lyyae M3MEHEHWs COCTaBa aKUMOHEpPOB, KOrga HOBble
aKUMOHEpbl CYLLECTBEHHO YJyylakT OLUEHKY BO3MOXHOW MNOAAEPXKM 3aeMumKa/KoHTpareHTa.
[aHHoe aencTeme AOMKHO 6biTb 060CHOBAHO MOTUBMPOBAHHBIM CYXAEHMEM.

2.6.2.B oTHOWEHUN PU3NYECKMX NNL.

2.6.2.1.lna obecueHeHna mn3-3a MHGopMaumm 06 yxyAlweHUn naaTexecrnocobHocTn - B
cnlyyae nofayyeHuss MHpopMaumm 0 BOCCTAHOBIEHMW MNIATEXECNOCOOHOCTM U COXPAHEHUU 3TOro
cTaTyca B Te4eHWe cpoka He MeHee 6 Mmec.!®

2.6.2.2.na obecueHeHns u3-3a uHdopMauum o6 MUCNOAHUTENbHOM MpPOU3BOACTBE — B
c/lyyae noraweHust 3a40/HKEHHOCTU MO UCNOAHUTENIbHOMY MPOU3BOACTBY.

2.6.3.B OTHOWEHUU OpUaNYECKNX U DU3UYECKNX NnL.

2.6.3.1.na obecueHeHNs n3-3a HapyLWeHUA CPOKOB NUCMOSTHEHNS 06a3aTeNnbCTB — B C/iy4ae
MOSIHOFO MCMOJSIHEHUS MPOCPOYEHHbIX 065a3aTeNnbCTB M He MeHee 4eM 6 Mec. 06Cny>XuBaHus
3a40/1KEeHHOCTM 6e3 nNpocpoYek, NpeBbIWatoWMX CPOK, MO3BOASKOWMNA OTHOCUTb 3a40/KEHHOCTb K
ornepauMoHHOW. B cnyyae Hannuma [OOKYMEHTOB (KOMWW [OKYMEHTOB) O CBOEBPEMEHHOM

MCMNOMHEHNN 0653aTenbCTB U peaibHOM WUCMNOJIHEHUN obs3aTenbCTB B TeyeHne 3 AHen nocne

14 Cnpen ANs NpoCcTOThbl MOXET U3MEPATLCS KakK pasHuLA Mexay A0XOAHOCTbIo 06auraumm u G-KpuBoi Ha
CPOK, paBHbIN Atopauun obnuraumu.
15> HanpumMep, yBonbHeHMe 6e3 nepexoaa Ha HOBYIO paboTy ABNSAETCA NPpU3HaKoM o6ecLieHeHuns, npu
YCTPOMCTBE Ha HOBYO paboTy 3a40/1)KEHHOCTb 3aeMLUMKa NepecTaHeT cunTaTbcs obecLeHeHHONM Yyepes 6
Mec.
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HaCTynJfeHUs CcpokKa KOHTpareHT/3aeMlnK TakxXKe MoXeT ObiTb BbiBegeH W3  COCTOSAHUS
obecueHeHus, AaHHOE AeNCTBUE A0/HKHO 6biTb 060CHOBAHO MOTUBUMPOBAHHbLIM CYy>XAEHUEM.

2.6.3.2.lna obecueHeHUsa un3-3a pecTpyKTypu3aumm B MOMAb3y 3aeMlMKa - B clydae
MOSIHOFO  MOraweHnss PpecTpPyKTYpUPOBAHHOM  3a40/DKEHHOCTM  (KpoMe  c/fiydaeB, Korga
OAHOBpPEMEHHO C rMoOraweHneM BO3HWKaeT HOBas 3a40/IKEHHOCTb) WM 06CAYyXWMBaHUSA NpoYen
3a[40/DKEHHOCTN 6e3 pecTpyKTypusauuin M NpoCpoYEK, MpeBblakoWwmX CpoK, MO3BOSAKOLWMNNA
OTHOCUTb 3a40/KEHHOCTb K ONepaunoHHON, B TedeHMe Ccpoka He MeHee 3 Mec. nocsie noraweHus
peCTpyKTYpPUPOBAHHOM 3a40/1XKEHHOCTMW.

2.6.3.3.B cny4yae nonyyeHumss wuHdOpMaumm o npekpaweHnn cyanebHoro/yrosoBHOro
npecnenoBaHus 3aeMlmMKa/KoHTpareHTa nyteM onpasAaaTesbHOro npurosopa nbo npekpaieHus
Aena. MNpun 3TOM B C/lydae MUPOBOro COrfalleHuUs MexAay 3aeMLMKOM/KOHTpareHToM U MUCTLOM
Ynpasngwowas KoMnaHus obsa3aHa npoBecTM oOueHKy ¢GMHAHCOBOrO COCTOSIHMS C  YYeToM
M3BECTHbIX W NpearnosiaraeMbiX YCNOBUA MUPOBOIO COrlalleHuns.

2.6.3.4.lna ob6g3aTtenbCTB KOHTpareHta, KOTOpble CTanm obecCcueHeHHbIMN Un3-3a
HapylweHnsa ycnoBun obcnyxmeaHms No ApyruM obgas3aTenibCTBaM KOHTpareHTa/sMUTeHTa, - B
cny4yae noraweHms pecTpyKTypupoBaHHOW UM NPOCPOYEHHOM 3a40/HKEHHOCTU U 06CNYXMBAHUS
BCEM NpoYen 3a40/IKEHHOCTU 6e3 HapyLeHUN YCAOBUIA UKW PEeCcTPYKTypu3aunin B TedeHne BCero

nepunoaa Ao norawleHnd un 6 Mec. nocsie noraweHus I'Ip06ﬂeMHOl7I 3a40/DKEHHOCTH.

2.7.PacuyeT cnpaBen/iMmBoM CTOMMOCTUM aKTUBa C yY4€TOM NpU3HaKoB obecueHeHus
(no pedonta KOHTpareHTa)

2.7.1.CnpaBeanueas CTOMMOCTb aKTMBa MNpUM BO3HMKHOBEHWM MpPU3HAKOB obecLeHeHus
onpegensieTca no MeToay NpuBEeAEeHHOW CTOMMOCTM 6yAyLMX AEeHEeXHbIX MNOTOKOB, Y4YWUTbiBas
KpeaAnTHbIE PUCKU 4Yepe3 KOPPEKTUPOBKY AeHEeXHbIX MoTokoB (Popmyna 2), 3a UCKIKOYEHUEM
CNly4yaeB, OMMCaHHbIX HUXEe B 3TOM NyHKTe. BeposaTHocTb gedonta PD(T(n)) onpepensetrcsa c
y4eTOM MOSIOXKEHUM, YCTaHOBNEHHbIX B pa3aene 4.

2.7.2.0n8 oueHKu cnpaBensMBON CTOMMOCTM npaB TpeboBaHM NO akTMBaM (AOrosopam)
doHaa K PU3nYecknMm nuuam A0 HacTynneHusa gedonta M C ydeToM NonoxeHun B Pasgene 6,
ncnonb3lyetca ®opmyna 2, B KoTopor kaxaoe npoussegeHne PD(T(n))*LGD 3ameHsieTcs Ha CoR.
CoR onpegenseTca B COOTBETCTBMW C MNOPSAKOM, YCTAHOBIEHHOM B pasgene 6. [ns oueHKku
KpeauTHO-o6ecCLeHeHHbIX akTUBOB MUCnob3yeTcs 3HadeHne CoR ang ctagum 2.

2.7.3.0n9 npoCpOYEeHHON 4YacTu 3ado/mkeHHocTn B @Popmyne 2 B kadectBe (Tn)

NMPUHNMAETCA 1 geHb, ecnu MOTUBUPOBAHHbLIM CYy>XAEHNEM HE YCTaHOBJ1EH MHOWM CpOK.
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UHpopmMaumsi O BbISIBJIEHHbIX MPU3HaKax obeclyeHeHNs U BbIXO4E W3 COCTOSIHUS
obecuyeHeHuss  NpedocTaB/seTcs  Ynpasaswoouwieyn  KomnaHwer B Crneynaan3npoBaHHbIN
Aerno3utapuii He no3gHee caegyowero paboyero A[HS 3a AHEM BO3HUKHOBEHMS MPU3HAKa
obecyeHeHuss wan BbiXoAa M3 COCTOSIHUS obecuyeHeHus (npu ycioBuu, 4HTO MHGoOpMauns o
BO3HUKHOBEHUWU TpU3HaKa obecClyeHeHUs1 nin BbiXoAa M3 COCTOSIHMS 06eCUeHEHUs rpsIMO UIu

KOCBEHHO Habsitogaema Ynpas/isiowen KoOMnaHnen).

Paspen 3. OueHKa aKTUBOB, HAXOASILUMXCA B COCTOSSHUM aAecdonTa.

3.1.MpeaenbHble CPOKW NpuU3HaHUA AedonTta ANA pasNMuHbIX BUAOB 3a40/IKEHHOCTU

(opraHmMsaums MOXeT CaMOCTOSITE/IbHO YCTAaHOBUTb MEHbLUME CPOKM).

AebuTtopckas 3ag0/1XKeHHOCTb/06s3aTenbCcTBa

Cpok
Ae6bUTOpPOB/KOHTPAreHToB/MUTEHTOB/3aeMLLNKOB

Ob6s3aTenbcrBa obnmraumamMm poCCUMCKNX/NHOCTPAHHbIX 7 / 10 pabounx
aMuTeHTOB!® AHewn

Ob6sa3aTenbCcTBa Mo BbiMJaTe 40X04a MO A0/1EBbIM aKTUBaM

. 25 pabouunx gHen
POCCUINCKNX/UHOCTPAHHbIX 3MUTEHTOB’ P

30 kaneHaapHbIX

Ob6sg3aTenbcTBa No 3aMMaM/KpeamTam pUaANYECKnx nuu, nHeit

Ob6s3aTenbcTBa Ha MeXX6aHKOBCKOM pbIHKE, pbIHKE

5 pabouunx gHen
MPOU3BOAHbIX MHCTPYMEHTOB, pbliHke PEMNO P A

NHaa 3a40/KEHHOCTb U3MYECKNX U ropuandecknx nuy nepea | 90 kaneHgapHbIX
MnmMo OHEN

3.2.B oTHoOweHuMM rpuanyveckux nuy AedonT U npupaBHMBaeMble K HeMy
cobbITUA yKa3zaHbl HNXKeE:

3.2.1.HapyweHne ycnoBui noraweHus uaun BbiNjaTbl NMPOLEHTHbIX AOXOA40B MO akTUBY, a

Takxxe noboro nMHoro obsizatenbCcTBa Ha Cpok, 6onbliKMA, YeM yKasaHo B N.3.1, B cayyae ecnu

AaHHas MHdopMaumnsa NpsaMo UM KOCBEHHO HabnwgaemMa Ynpasnsiowen KOMNaHneNn.

16 NaHHbIN CPOK MCMOJIb3YETCA TOJIbKO B C/lyYae HaNM4ums COOBLLEHNI OT 3MUTEHTA, areHTa UAn UHbIX
YMOSTHOMOYEHHbIX JIUL, O HaMepeHUU UCMOoNHUTL obs3aTenbCcTBa B 6amxkanmne gHU, T.e. 0 TEXHUYECKOM xapaKTepe
NpoOCpoYKkM. B cnyyae oTCcyTCTBMS Taknx coobuieHnin nnbo B cnydae obbsasneHnsa o gedonte AedonT cumTaeTcs
HaCTYMWBLUUM CO AHS, C/ieAyHoLero 3a yCTaHOBIEHHbIM CPOKOM MUCMNONTHEHUsS 0653aTenbCTB.
17 NaHHbIN CPOK NUCMONb3YETCA TONIbKO NMpPU HaMUMK COOBLLEHMIA O BbiNaTe ANBUAEHAOB SMUTEHTOM.
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3.2.2.0¢dunumancHoe onybankoBaHme B COOTBETCTBUU C peaepasibHbIMM 3aKOHAMN U MHbIMU
HOPMaTUBHbIMKM MpaBOBbIMM akTamu Poccuinickon degepaumnm UAKM UMHOCTPAHHbIX FOCYyAapcTB
WH@OpMaLMKN O MPOCPOYKE NCMOJIHEHUSA SMUTEHTOM CBOMX 0653aTeNbCTB;

3.2.3.0dunumanbHoe onybankoBaHme peleHms 0 NnpM3HaHnm 6aHKpOTOM.

3.2.4.0¢bmumnmanbHoe onybnvkoBaHue pelweHnus O Hayane nMpUMEeHeHus npoueayp
baHkpoTCTBAa - CO [AHA onybnukoBaHusA coobuweHnsa [0 AaTbl, MpeawecTBylowen aaTe
onybnnkoBaHmna coobueHnsa 06 oKoHYaHUM NpuMeHeHunsa npoueayp 6aHKpoTCTBa.

3.2.5.0dunumanbHoe onybnmkoBaHme MHpOpMaLMn O NMKBMAALUN IOPUANYECKOro nua, 3a
WUCKJTIOYEHMEM ClyvaeB NOraoWweHns U NpucoesnHeHmns.

3.2.6.MpuceBoeHne 3aeMlWKUKYy/KOHTpareHTy pentmHra SD (Selected Default) wnm D
(Default) co cTOpOHbI pENTUHIOBbLIX areHTCTB.

3.2.7.06HapyxeHune KpeanTopoM HEBO3MOXHOCTU 3aeMLMKa UCMONHUTL 0b6a3aTeNnbCcTBa B
cuny Kakmx-nmbo obcrosaTensctB 6e3 NpuHATUA cneuuanbHblX Mep (HanpuMmep, peanusauunmu

3anora)

3.3. B otHoweHun dusnueckux numuy K aedonty npuMpaBHMBAIOTCHA ciepylowme
cobbiTun:

3.3.1.HapyweHuns ycrnoBui noraweHuss unu BbiNaaTbl MPOLEHTHbIX AOXOAO0B MO aKTUBY,
coctasnswowemy aktmsbl MNAO®, a Takxe nwoboro nHoro obasartenbcrea Aebutopa Ha cpok bonee
yeM ykasaHo B n.3.1., B cny4yae ecnu gaHHas uUHdopMaumsa npsaMo Uanm KOCBEHHO Habnwpaema
YYaCTHUKOM pblHKa.

3.3.2.0¢dumumancHoe onybsnkoBaHme peleHns 0 NpusHaHnum nmua 6aHKpoTOM.

3.3.3.0dunumanbHoe onybanMKOBaHWE peLlleHMs O Hayvane NpuMMeHeHus K uvuy npoueayp
6baHkpoTCTBAa - CO AHS onybnukoBaHusa coobuweHusa [0 AaThl, NpeawecTBylowen aaTe
onybnnkoBaHmna coobueHnsa 06 oKoHYaHUM NpuMeHeHunsa npoueayp 6aHKpoTCTBa.

3.3.4.MonyyeHne cBegeHnin 06 ocyxaeHnn GU3MYECKOro numua no  YroslOBHbIM
npecTynieHnsM (KpoMe CriyyaeB OCYXAEHUS Ha YCNIOBHbIA CpPoOK).

3.3.5.MNony4yeHne ceegeHnin 06 06bABAEHUN DU3MYECKOro Nmua nponaswnM 6e3 BecTu.

3.3.6.Mony4yeHne nHdopMaunm o0 HaCTynaeHnn CMepTn Ppusnyeckoro nmua.

3.4. leponT No pasNINUHbIM aKTUBaM, OTHOCSALLMMCS K KOHTpPareHTy.
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3.4.1.B cny4yae BO3HMKHOBEHUs Jedonta no OAHOMY aKTUBY OCTajlbHble aKTUBbI,
OTHOCSILUMECS K KOHTpareHTy, TakKXe CUYMTalTCAa HaxoAawuMuca B AedonTte, caM KOHTpareHT
(3aeMWmK/aMUTEHT) cYnTaeTCsa Haxoasawmmcsa B gedonTe.

3.4.2.He obecne4yeHHble 3a70roM HeABUXMMOCTU, CTPAaxXxoBKOW NMO0 3a50roM NUKBUAHbIX
LUeHHbIX 6yMar nopyyuTenbCcTBa W rapaHTMu Haxoasweroca B pgedonte KoOHTpareHTa He
NPUHMMAIOTCS B pacyeT.

3.4.3.B cnydae HacTynaeHus cobbITUR, NnpuUpaBHEHHbIX K aedonty,
3MUTEHT/KOHTPareHT/Aebutop/3aeMWLMK CUYMTAETCS HaXOASWMMCA B COCTOosiHUM gdedonTa, Bce
aKTUBbI, OTHOCSALLIMECS K HEMY, CUNTAIOTCH HAXOAALWMMUCA B COCTOSHUM aedonTa.

3.4.4.Ynpasnsaowas  KOMNAHWA  MNpU  MOHWUTOPUHIE  33a[0/DKEHHOCTUM  y4YuTbiBaeT
NPUHAANEXHOCTb KOHTpareHTa K rpynne KomnaHui. MNpun BO3HMKHOBEHWUU cobbiTusa gedonta y
XONIAMHIOBOW KOMMaHMM Nnbo y KAUeBbIX!® KOMMAAHWI rpynnbl, K KOTOPOW NPUHAANEXWUT
KOHTpareHT, u nosy4yeHun nHdopmaumm o6 3ToM Ynpasnsowen KOMAaAHWEN, KOHTpareHT Takxe
CUMTaAeTCH HaxXoASAWMMCA B COCTOSHUM AedonTta (3a UCKIYEHMEM CNy4yaeB, KOrga KOHTpareHT
nmeeT NybanyHble KOTUPOBKWM akuuin, A0NroBbiXx 0693aTenbCTB MAM NPOU3BOAHbBIX MHCTPYMEHTOB
N 3TWU KOTUPOBKM HE MOoKa3blBalT NPU3HaKoOB obecueHeHns, a Takxke CNydaeB, Koraa KOHTpareHT
npoaonkaetT obcnyxuesatb AONrM MoOcAe HacTynaeHnsa cobbitua gedonta y KOMMaHWK rpynnbl, K

KOTOPOW OH NPUHAAJIEXMUT).

3.5.0ueHkKa cnpaBea/siIMBoOM CTOMMOCTU aKTUBOB, Haxoaswmxca B aecgonrte
[Ans BCex KNacCoOB aKTUBOB, HaXOASAWMWMXCS B COCTOSIHUM AedonTa, cnpasennveas CTOMMOCTb
aKTMBa onpeaensercs B cOOTBeTCTBUM ¢ dopMmynon 2, npu 31oM PD(T(n)) npuHMMaeTCa paBHbIMU
1.

3.5.1.3a40/1KEeHHOCTb PU3NYECKMX NNL, OueHMBaeMas A0 HacTynseHus cobbituin gedonTta
c ncnono3osaHueM Cost Of Risk, ¢ aaTbl (BkAouyas) HacTynneHusa gedonta uam npupaBHEHHbIX K
HeMy cobbITMA oueHMBaeTca B obwem nopsake, € wucnonb3osaHmem PD u LGD. lMpu 3TOM
3HayeHue PD ans Takom 3a40/HKEHHOCTU MPUHMMAETCS paBHbIM 1.

3.5.2.B cnyyae, ecnu KOHTpareHT/3MUTEHT HaX0ANTCH B COCTOSAHUMN 6aHKPOTCTBA:

3.5.2.1.CTOMMOCTb MPUHMMAETCSA pPaBHOW HYO Mo TpeboBaHMAM Ha NoraweHne OCHOBHOMO
aonra (nonHoe/4yacTU4yHOE, CPOK KOTOPOro HacTynwuia) W MPOUEHTOB, 3a WCK/KOYEHMEM [0Nra,

OLEeHMBAEMOro oueHLWKoM n obecneyeHHoOro TOpryemMbiMn LEHHbLIMUA 6YMaI'aMM, HEABUXNMOCTbIO,

18 Cnncok K/oUYEeBbIX KOMMAHWI rpynnbl, K KOTOPON MPUHAANEXMUT KOHTPAreHT, COCTaBNsIeTCs YNpaBnsaoLLei
KOMMaHWe caMoCTOSITENbHO.
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OMUMOHHBLIM COrfaweHneM, CTpaxoBkon NMb6O MopyynmTenbCTBOM TPETbMX NNL; OLUEeHKa AO0JIXKHA
NPoOBOAUTBCA C Y4YeTOM CPOKOB M BO3MOXHOCTM MOJlyYeHUs BbINAAT MNpu  peanusauunmn
obecneyeHnss Ha ocHoBe OOOCHOBAHHOINo 3KCMepTHOro (MOTUBMPOBAHHOINO) CYXAEHMUS
YnpaBnsitowen KoMnaHuu.

3.5.2.2.CTOMMOCTb MNPUHUMAETCS PaBHOM HY/O MO BCEM BbiNyCKaM AOJSTOBbIX LEHHbIX
6ymar asMuTeHTa, BCEM UMELWMMCS TpeboBaHNAM K SMUTEHTY MO BCEM BbIMyCKaM LeHHbIX 6yMmar,
BK/IlOYas TpeboBaHWs Ha BbINAaTy KYNOHHOro AoxoAa 3a npejblaylme KynoHHble nepuoabl, BCEM
npoymMMm TpeboBaHMAM KOHTpareHTy, 3a WMCKJKYEHWEM CflydaeB, Korga y AaHHoro TpeboBaHus
(BbiINyCKa UEHHbIX 6yMar) MMerTCs PblHOYHblIE KOTUPOBKM MO0 MMeeTcs OTYeT OueHLWMKa
AABHOCTbIO He 6onee 6 Mec. A0 MOMeHTa oueHkn CHA, co3gaHHbIA NoOCne Hayana npoueanypbl
6aHKpoOTCTBa.

Mpu ncnonb3oBaHMK OTYETa OUEHLMKA MPU NOSABIEHUN HOBOM MHAPOPMALUM O CHUKEHUU
BO3MOXHOCTU BOCTpeboBaHMUA 3a40/DKEHHOCTU WM CHUMDKEHWU OLEHKU MOTEHUMaNbHbIX CYMM K
NMOJSIYYEHUIO YNpaBnaowWwas KOMMNaHMsa A0SXKHA B CPOK He 6osnee 2 Hedenb NONYy4YUTb HOBbIA OTYET

oueHwmnka nmbo MPUHATb CTOMMOCTb 3a40J1XKEHHOCTU paBHOVI HYO.

3.6.Bbixoa M3 cocrosiHua pAecdonta (nepexon BO3MOXKEH TOJIbKO B COCTOsIHUE
obecueHeHusn).

3a40/KEHHOCTb NepecTaeT cYMTaTbCs AedOoNTHOW B Ceaywmx cnyyasax:

3.6.1.B cnyyae pecTpykTypusauum AedonTHOM 3a[0/HKEHHOCTU KOHTpareHTa nepej
¢doHAOM nocne cobbITa nepsoro obcnyxuBaHua gosra.

3.6.2.Ecnu 3ag0mkeHHOoCTb 6blna NnpusHaHa aedonTHON mn3-3a agedonta KoMNaHum rpynnol,
K KOTOPOM MNpPUHAANEXWUT KOHTpareHT - nocse nyb6anyHoro obbsBeHMs O pecTpyKTypusaunum
nmMbo MMpPOBOM cornalleHumu.

3.6.3. B cnyyae Bo306HOBMIEHNA 06CnyXXnBaHUs Aosra no rpaduky.

3.6.4.B cnyyae nonyyeHuss uHdbOpMaunmm O npekpalleHnu YrosioBHOro npecnefoBaHus
3aeMumKa/KoHTpareHTa nyTteMm onpasaaTesibHOro npurosopa nnbo npekpalwleHns gena, a Takxe
B CNyyae npekpaweHus gena o b6aHkpotcrtee. [lpu 3TOM Ynpasnswowas KoMnaHus obs3aHa
NpoOBECTU OUEHKY (PMHAHCOBOIO COCTOSHUSA C YyYeTOM M3BECTHbIX WKW npeanosiaraeMbiX yCI0BUN
MWUPOBOro CornalleHus.

3.6.5.B cnyyae nossneHuna dusndyeckoro nuua, obbaABNEeHHOro paHee nponaswmMm 6e3

BECTU, U BO30OHOB/IEHUS O6CJ'IY)KVIBaHVI9-I 3a40J1KEHHOCTWN.
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NHpopMaumnsi O BbISIBJIEHHbBIX COObITUSIX, [PUPABHNBAEMbIX K A€@dONTy U 0 BbIxoge
KOHTpareHTa un3 COCTOsIHUSI AegonTa, [peAoCTaB/sIETCS YNpasrisilowen KOMNaHuen B
Crnieynann3npoBaHHbIM Aeno3uTapuii  He rno3gHee cregytouero pabodyero AHS 3a Aartod
BO3HMKHOBEHMUSI Takoro cobbitus (npu ycioBuM, 4TO MHGOpMaunss O BO3HUKHOBEHWUUW Takoro

COb6bITUS MPSIMO MJIN KOCBEHHO HabsirogaemMa Yrnpas/istoLen KOMIaHmnen).

Pasnen 4. Nopapok onpeaenexlva PD no 3af0/1HKEHHOCTU IOPUANYECKUX JTnL.

STtanbl onpeapeneHnmna BeposaTHoctTu pecdonta (PD) no 3ap0/1KEHHOCTHU
IOpUANYECKNUX NTUNLL:
1) onpegensieTcsa rogqoBasi BEpOSATHOCTb AedonTa KOHTpareHTa;
2) nNpun Heob6XOAMMOCTU OCYLLECTBASIETCS KOPPEKTUPOBKA Ha obecueHeHune;
3) B nNpeaycMOTpPEHHbIX HacToAwMM PasgenoM cnydasx ocylecTBasieTcs
AOMNONHUTENbHAsS KOPPEeKTUPOBKA Ha CPOK AEHEXHOro noToka, K KOTOpOMYy

6y,D,€T NMPUMEHATLCA AaHHAA BEPOATHOCTb Ll,eq)OﬂTa

4.1.BepostHocTb paedonta (PD) Ha ropusoHTe 1 roa onpeaensierca creayrowmmm
MeToAaMm:

4.1.1. B cny4yae Hainuma Yy KOHTpareHTa penTUHra OAHOro u3 MexXxAyHapoAHbIN
PENTUHIOBbIX areHTCTB - Ha OCHOBaHMW MNy6AMYHBIX AOCTYMHbIX AAHHbIX MO BEPOATHOCTSAM
aedonta (PD) pentuHrosoro areHtctBa Moody's, nybankyeMoro Ha camTe areHTCTBa B COCTaBe
oTyeTa MO eXeroaHoMy uccnefoBaHuio kopnopatuBHbix aedontoB (Annual default study) c
npMMeHeHneM COOTBETCTBUSA YPOBHEN pernTUHroB, Tabnumua «Average cumulative issuer-weighted
global default rates by alphanumeric rating» ¢ 1998 roga. Belbnpaetcs 3HaueHue PD ansa cpoka
1 rog;

4.1.1.1. Anga uenen onpeaeneHnUs WMCNOJSb3YEMOro PeMTUHra KOHTpareHTa / aMWUTEHTa
QHaNU3NPYTCS PENTUHIU, MPUCBOEHHbIE MeXAYHAaPOAHbIMWU PENTUHIroBbIMKM areHTcTBammn (MPA)
S&P, Moody’s, Fitch.B cny4yae Hannums penTmHra, NpUCBOEHHONO0 HECKONIbKUMU PEernTUHIOBbIMU
areHTcTBamu, BblbnMpaeTcs HaMMEHbLUNI PENTUHI U3 aKTyasibHbIX.

4.1.1.2.Ecnn oTO6paHHbIN PpENTUHI MPUCBOEH PENTUHIoBbIM areHTcTBoM S&P unu Fitch, 1o
B COOTBETCTBUM C NpunoxeHnem [1 onpenensercs COOTBETCTBYIOLWMNA eMy PeNnTUHI OT areHTCTBa

Moody'’s;
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4.1.1.3.An5 oTO6paHHOro penTuHra UcnoJsib3yeTcs BEPOSATHOCTb AedosiTa B COOTBETCTBUM C
n. 4.1.1.

4.1.1.4.B cny4yae OTCYTCTBMS penTUHIra, NPUCBOEHHOro MPA, MCNOAb3YIOTCS PEenTUHIU,
NMPUCBOEHHbIE POCCUNCKUMWU PENTUHIOBbIMM areHTcTBamu DkcnepT PA n AKPA ¢ nocneaytowmm
OoT60pOM peNTMHIa n NpmBeaeHUeM ero K wkane Moody’s B cootBetctBum n. 4.1.1.2 - 4.1.1.3.

4.1.2.B cny4ae OTCYTCTBUSA Y KOHTpareHTa peuTUHra nm Haanumsa BbiMyCKOB obnuraunin -
MO OLEHKe COOTBETCTBUA YPOBHIO pEUTUHra 4yepesd KpeauTHbIn crpen obnuraumin [aHHOro

KOHTpareHTa, onvcaHHbln B MNMpunoxeHun B.

4.1.3.B cny4yae OTCYTCTBUSl Y KOHTpPareHTa PEeuTUMHra M OTCYTCTBMUS BbilyCKOB
o6nuvraumm B cneayrowem nopsgke:

4.1.3.1.An9 KpynHbIX KOHTpareHToB, He oTHocsawmxca ¢ MCB, (Bblpydka 4 mnpg py6. u
6onee B roa) nNpuUMeHsIeTCS cpeaHAa BEpOATHOCTb AedonTa ana Speculative Grade oT areHTCTBa
Moody’s Ha OCHOBaHuMW oOT4yeTa MO EeXerogHOMYy MUCCnefoBaHWKD KOpMNopaTUBHbLIX AedOoNnToB
(Annual default study) ¢ npuMeHeHMeM COOTBETCTBUS ypOBHelW penTuHros, Tabnumua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roaa.
BbibnpaeTtcs 3HadeHue PD gnsa cpoka 1 rog;

4.1.3.2.4na npeanpuatnii MCB (Manbiin n cpeaHmnin 6U3HecC) NpUMMEHSETCA CTaTUCTUYECKUI
yCpeAHEHHbIN nokasaTesib AedOoNTOB B 3aBMCUMOCTU OT OTpac/iv, NpuBefeHHbIn B MpunoxeHun
. Opuanyeckoe nMUO oTHocUTCA K Kateropmn MCB B cnydyae, ecnu Ha AaaTy OUEHKW YUCAUTCS B
peectpe MCB'® nnu ecnu nx Bbipyyka COCTaBNAeT MeHee 4 Mnpa. py6. B roa.

4.1.3.3.B cny4dae, ecin HEBO3MOXHO MAEHTUHUUMPOBATL NMPUHAANEXHOCTb KOHTpareHTa K
MCB (HanpumMmep, TeppuTopuanbHbii genapTaMeHT duHaHco, ®IYM, MYM u T.n., He uMerowWwue

MeXAyHapoAHOro pelTuHra), Takon KOHTPareHT OTHOCUTCS K KaTeropumn KpPyMHbIX 3aEMLMKOB.

4.2. KoppeKTUpoBKa BepoOATHOCTM paedosita B OTHOWEHun obecueHeHHOM

3a40/>KEHHOCTH, He Haxoasuwencsa B aedonre.

4.2.1.0n8 o06eCLeHEeHHbIX HEMpOCPOUYEHHbIX [AEHEXHbIX TMMOTOKOB KOpPPEeKTMPOBKA
OCYLLECTBNAETCS B C/IeAYOLWEM NopsaaKe:

4.2.1.1.MpK MNCNONb30BaHUN PENTUHIOB PENTUHIOBLIX AreHTCTB — MyTEM MOHUXEHUS
peiiTMHra Ha 1 cTyneHb. [lOHMXeHWe Ha 6o0nbluee KOMIMYECTBO CTyneHelh odopMaseTcs

MOTUBUPOBAHHbLIM CY>XXAEHUNEM ynpaBnmou.l,el‘/’l KOMIMaHunu.

19 https://ofd.nalog.ru/
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4.2.1.2.Ana obecueHeHHOM 3a[0/IKEHHOCTU KPYMHbIX KOHTPAreHTOB WCMNOJIb3YyeTcs
BEPOSATHOCTM AedonTa ANg camMoun xXyawen pentnHroson kateropmn (Ca-C).

4.2.1.3.1No obecueHeHHbIM 0653aTeNbCTBaM KOHTpareHToB-hU3NUYECKNX AUL, NPUMEHSIETCS
CoR, paccunTaHHbIN ans ctagum 2.

4.2.1.4.Mpn oueHke ang MCB M MHbIX KOHTpareHToB, A/ KOTOPbIX HE OnuMcaH crnocob
pacyeTa, BEpPOATHOCTb AedonTta b6epetcs paBHOM cpefHen BesinymHe Mexay 1 v BEpPOATHOCTbIO
Aedonta ana HeobecueHEHHOro aKTMBa/3a[0J/IKEHHOCTU C OKpyrneHneMm Ao 4 3HaKOB nocne
3anaTou.

4.2.2. 1na o6ecueHEeHHbIX NPOCPOYEHHbIX AEHEXHbIX MOTOKOB2? BEPOSATHOCTb

AedonTta paccumTbiBaeTCcs B COOTBETCTBMU C DopMynon 3:

dopmyna 3.

t
PD(t =PD+—=x(1—PD
(t)mpocpoy + TT1 * ( )

roe

t - cpok npocpoyky,

PD(t)npocpou — BEpPOSATHOCTbL gedonta Ans nMpoCcpoYeHHOM Ha t AHen 3a40/HKEHHOCTU C
MOMEHTa MpPU3HaHMSA MPOCPOYEHHOMN 3a40/IKEHHOCTM He OonepauMoHHOW. MNonyyYeHHOe 3HayeHue
onpegensieTcs 40 4 3HAaKOB Nocne 3anaToun.

T - CpoK AN NpU3HaHUS AAaHHOIo TUNa 3a40/KEHHOCTN AedONTTHON,

PD onpepensercs:

- B C/lyyae, ec/iM NO KOHTpareHTy OTCYTCTBYIOT MpPU3HaKMU OOBEeCLUEeHEHUSA WHble, 4YeM
NpoCpoYeHHasa 3a[0/1)KEHHOCTb - Kak rogosas PD B cooTBeTcTBUM C N.4.1;

- B C/ly4ae, ecnv rno KOHTpareHTy MMEeKTCA A0NOSIHUTENbHble NpU3Haku obecueHeHns - Kak
rogoBas PD, 4ONONHUTENBHO CKOPPEKTMPOBAHHAA B COOTBETCTBUK C N.4.2.1

4.3. B cnyyae, ecnum y KOHTpareHta, NO KOTOPOMY BbIfiBJIEHbl TNPU3HaKK
obecueHeHnss,, MMeeTCA OAHOBPEMEHHO HEeCKOJIbKO 3ajoJikeHHocter, 710 PD
KOHTpareHTa nNpuMHUMaeTcs paBHOW Haumbonbwemy 3HavyeHuro m3 PD, paccumTaHHbIX B

COOTBEeTCTBMM C N.4.2.1-4.2.2. NMpun 3TOM NO KaXXAOMY M3 ob6ecLueHeHHbIX NPOCPOYEHHbIX

20 MicktoyeHMe CoCcTaBnAeT 3a40/KEHHOCTb, 06eCLeHEHNE MO KOTOPOW PacCUMTbIBasOCh paHee C MOMOLLbHO
AaHHbIX no Cost of Risk no noptdensm 6aHkoB. MNopsaok ydyeTa obecueHeHUs AN TaKOW 3a40/HKEHHOCTH
yCTaHoB/ieH B n. 4.3.2.3.
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ob6s3arenbcTB, pAocratoyHo onpeaenuts PD (t)npocp no pAeHEXHOMy MNOTOKY,
OTHOCSIL|EeMyCA K AAaHHOMY obszaTtenbCcTBY, (o HanbonblwnM CPOKOM
npocpouku. MNMonyyeHHoe TakmM o6pa3oM 3HaueHue PD KOHTpareHTa NpMMEHSAETCA KO
BCeM o6si3aTenbCTBaM KOHTpareHTa, MNocJjie 4Yero no HEeNpPoOCPOYEHHbIM [AEeHEeXHbIM
NOTOKaM AOMNOJIHUTEJ/IbHO KOPPEKTUPYETCHA Ha CPOK AEHEXHOro noTtoka B COOTBETCTBUMU
c n.4.4.

4.4. KoppekTUpoBKa BEpOATHOCTU pAedosiTa KOHTpareHTa Ha CpPOK [AEeHEeXHOoro
noToka

4.4.1. Ana KaXxxanoro AeHeXHOro notoka paccumtbiBaetcs PD, ncxoas n3 PD KOHTpareHTa
(onpepneneHHoro B cooTBeTCTBUM C Nn.4.1-4.3), CKOPPEKTUPOBAHHOIO HAa CPOK [AEHEXHOro
noToka:

e KoppeKkTpoBKa Ha CPOK [AEHEXHOro noToKa He OCYLWEeCTB/SAeTCAd A0 MOMEHTa MNepBoro
norawleHns rno 3af0/HDKEHHOCTU, B Cllyyae, ec/in CPOK A0 AaTbl AEHEXHOro NoToKa He rnpesbiaeT
1 roga oT AaTbl OLEHKN N BEPOATHOCTb AedosiTa KOHTpareHTa npeBblWaeT BEPOATHOCTb AedonTa
ANns Hauxyawero pentuHrosoro rpemga (Ca-C)?! no paHHbiM oTyeta (Annual default study)
peENTUHIoBOro areHtcrea Moody’s (ansa topuandecknx nuud, He asndwowmmmca MCB) wnn
Hauxyawen BepoaATHOCTM gedonTta ANg Takoro aktmea u3 kateropum MCB (npu OTCYTCTBUM
NMPOCPOYEHHbIX AEHEXHbIX MOTOKOB, BbIBOASLLNX 3a40/IKEHHOCTb N3 COCTOSAHMNSA OMepaLnoOHHON);

o KoppeKkTpoBKa Ha CpOK AEHEXHOro rnoToka He OCYLLECTB/ISIETCH, B C/lyyae, ecnim CpoK A0
AaTbl AEHEXHOro MNOoTOKa He npeBblwaeT 1 roga OT AaTbl OUEHKM M Yy KOHTpareHta MMerTCs
NMPOCPOYEHHbIE AEHEXHble MOTOKWN, BbIBOASILME 3a[40/1KEHHOCTb U3 COCTOSAHUS OMNepaumMoHHOMN.

B cnyyae, ecnn koppektupoBka PD Ha CpoK [eHEeXHOro roTtoka He OCyLlecTBiseTcs,
BEPOSATHOCTb AedonTta Ana geHexHoro notoka (PD(Tn)) npuvHMMaeTcsa paBHOW BEPOSATHOCTMU
AedonTta KOHTpareHTa Ha ropmsoHTe 1 roa.

4.4.2. [na KOPpPeKTUPOBKW BEPOATHOCTM AedonTa Ha CpPOK [EHEXHOro noToka
ncrnonb3lyetca dopMmyna pacyeta BepoATHOCTM AedonTa no noaxody OUEeHKUM WMHTEHCUBHOCTU

(®opmyna 4).

®opmMmyna 4. PacueTt BeposATHOCTU AedonTa No MEeToAy OLLEHKU MHTEHCUBHOCTMU.

D
PDp =1~ (1 - PD)365

21 BEPOSATHOCTb AedoNTa MOXET npeBbilaTbh BepOATHOCTb AedonTa AN HauxyAlen KaTeropum Kadecrsa, B
cnlyyae BbIsiB/IeHMS NpU3HaKoB obecLeHeHns B OTHOWEHUN KOHTpareHTa.
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rae,

PD - BeposATHOCTb AedonTa KOHTpareHTa, pacCyMTaHHas B COOTBETCTBMU C N.4.1-4.3;

D - KOJIMYeCTBO KaneHaapHbIX AHEN A0 noraweHuns/odepTbl AEHEXHOrO NOTOKa;

3HadeHue PDp okpyrnsercsa Ao 4 3HAaKOB Mocae 3ansaTon.

4.5.CooTBEeTCTBME LWKaJl PEUTUHIOBbIX areHTCTB.

4.5.1.CooTBETCTBME WKAN PENTMHIOB YCTaHaBNMBAETCA B COOTBETCTBUM C Tabnuuen 1
MpunoxeHusa .

4.5.2.CoOTBETCTBME PEUTUHIOB NEPEeCMaTpmMBAETCA B 3aBUCUMOCTU OT U3MEHEHUSA PEUTUHTA
Poccuinckon  depepaunn, NPUCBOEHHOINO  POCCUUCKUM  PEUTUHIOBbLIM  areHTCTBOM MO
HauMoHaNbHOM PpenTUHroBonM wkane u (MAM) WHOCTPaAHHbIM PEUTUHIOBbIM areHTCTBOM Mo
MeXAYyHapoAHOW PEUTUHIOBOM LWKane.

4.5.3.CoOoTBETCTBME PEUTUHIOB MepecMaTpuBaeTCss B Cly4yae WU3MEHEHWUS PENTUHIOBbIX
LKA PENTUHIOBbLIX areHTCTB.

4.6.MopsaaokK wUCNONb30BaHUA PEUTUHIOB UM y4vyeTa [EeACTBUM PENTUHIOBbIX
areHTCTB.

4.6.1.lna onpegeneHns KpeauTHOro penTUHra WCNOJSb3YKTCA [AaHHblE PENTUHIOBbIX
areHTCTB B COOTBETCTBMW C MOPSAKOM, YCTaHOBNIEHHbIM B pa3gene «06wwne nonoxeHusa». MNpu
OTCYTCTBUWN KPEAUTHbLIX PENTUHIOB MeXAYHAapOAHbIX PEWUTUHIOBbIX AareHTCTB WCMOJb3YHTCA
KpeaAnTHblE PEUTUHIN POCCUNCKUX PENTUHIOBLIX areHTCTB. [pn oueHKe MHOCTPaHHbIX SMUTEHTOB
YUYUTBIBAIOTCS TE XEe PEUTUHTU.

4.6.2.B uenax HacTodAwero pasgena WCNob3yeTCsa KpeAUTHbIN PEenTUHr Mo LKane
PENTUHIOBOrO areHTCTBa, COOTBETCTBYIOLLEN BasIFOTE OCHOBHOIMO Aora.

4.7.Ana aKTUMBOB KOHTpPareHTa, Haxoasuweroca B cocrosHuu pedonrta, PD
ycTaHaB/MBaeTca paBHou 1.

4.8.0ns 3apo/HKeHHOCTHM, ob6ecneyeHHOM MNOPYYMUTENIbCTBOM, TrapaHTUeMn,
OMUMOHHbIM corsnalieHMeM mcnoJsiblyercss PD nopyuuTensi, rapaHTa, KOHTpareHta no
ONMUMOHHOMY cCoOrJlalWeHnto Ha obecneyeHHyO0 4acTb 3aAoJKeHHocTn, ecnum PD
KOHTpareHTta - 6onbuie.
Ecnv nopyuyutenem no 3aAO0/HKEHHOCTU HOPUAMYECKOro nMua BbiCTynaeT dusmyeckoe nuuo U,
HaobopoT, TO UCMNOJIb3YETCA HAaUMEHbLUEE U3 rof0BbIX 3HAaYeHUN rnokasatenen CoR nopyuutens u
PD*LGD pomkHuka.[na 3ad0/KeHHOCTM, obecrneyeHHOW CTpaxoBKOM ucnonb3yTca PD

AO/DKHMKA Mo Aorosopy (aKTuey).

41



Paszpen 5. Pacuetr LGD

5.1.LGD npu 1Cnonb30BaHUN PEUTUHIOB MeXAYHAPOAHbIX PEUTUHIOBbIX areHTCTB (B TOM
yucse npu nepexoge K peruTUHram 4yepes KOTUPOBKWM obnuraumin) m mcnonb3oBaHun Moody’s
speculative grade?? 6epeTrca M3 oOTYeTa MO €EXEroAHOMY WCC/NEA0BaHUIO KOPMOPATUBHbIX
aedontoB (Annual default study), Tabnnua Average senior unsecured bond recovery rates by
year prior to default» ¢ 1983 roga Ha ropusoHTe 1 rog B COOTBETCTBMW C MPUHALNEXKHOCTbIO
peENTUHIra KOHTpareHTa / aMUTEHTa K rpynne pernTUHroB, ANS KOTOPbIX onpeaenserca Recovery
rate;

YKa3aHHbIM NYHKT NPUMEHSETCH TONIbKO B C/lydae HEBO3MOXHOCTM onpeaenennsa LGD B

cooTBeTcTBMM € n. 5.13.

5.2.L.GD anga ¢usndeckmx nmy n MCb npu oTcyTcTBUKM obecrneyeHmns NnpuHUMaeTCsl paBHbIM
100%.

5.3.LGD B npOUEHTHOM OTHOLIEHUN C y4eTOM obecnedeHus onpenensieTcs Kak oTHOWeHue
MakcuMyMa ™Mexay 0O M pasHOCTbIO CYMMbl 33a[0/1KEHHOCTUM W NUKBUAAUMOHHOWM CTOMMOCTMU
obecneyeHuss K CyMMe 3aZl0J/1KEHHOCTH.

5.4.0na 3a40/HDKEeHHOCTU, obecrnevyeHHOW NOopyyYuUTeNbCTBOM, rapaHTuen, OMuUMOHHbIM
cornaweHveMm wucnonb3yerca LGD nopyuymTens, rapaHTa, KOHTpareHTa no OMNuUMOHHOMY
cornaweHuto Ha obecrneyeHHyK 4acTb 3a40/1KEeHHOCTU, ecnu PD KoHTpareHTa Mo AOrosopy
6onbwe. Ecnn nopyuuteneM no 3a40/1KEHHOCTU pUANYECKOro nuua BbiCTynaetr dusmyeckoe
muyo mn, HaobopoT, TO WMCNOMb3YyeTCa HauMMeHbluee M3 rofoBblX 3HadyeHWn nokasartenenm CoR
nopyuutensa n PD*LGD pommkHuka (cMm. n. 4.8).

5.5.0n4a 3agonkeHHoCTU, obecneyeHHOW AOrOBOPOM CTpaxoBaHWS, B Cny4yae ecsiv Takou
AOroBOp 3aK/Ilo4eH CO CTPaxOBOM KOMMaHuen, MMEeKLWEN YpOBEHb penTUHra He Huxe BBB-
(Baa3) wvnm Bxoaswen B CNUCOK 0J06pEeHHbIX ANS CTpaxoBaHWA HeABMXMMOCTU MobbiIM K3
6aHKOB, yKa3saHHbIX B [punoxeHun b, obecneyeHne NpUHMMaETCa Ha BCIO CYMMYy CTpaxoBKu 6e3

ANCKOHTUpoBaHusa (dopMyna 5 He npuMeHseTcs).

22 Ecnn B Ny6AMKYEMbIX MaTepuanax penTUHIOBbIX areHTCTB UCMOosib3yeTcs nokasartenb Recovery Rate (RR), To Motepu
npun aedonte (LGD) onpepensatoTca cnefytowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oxmnaaembiii NpoOLLEHT BO3BpaTa Mo NpoOCPOYEHHbIM BbinsiataM, NPUBOANMBIN areHTCTBaMu 415
KaXX10ro peTnHra B eXeroAHblX UCCrieoBaHusAX.
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5.6.B nMHOM crniyyae, WUCMONb3yeTCcs AUCKOHTMPOBAHHas CcyMMa CTpaxoBku. [lopagok
onpeaeneHnsa pauckoHTa (discount), crtaBku auckoHTMpoBaHuMs (R) m cpoka (Tex) ykasaH B
onncaHnm popmynbl 5.

5.7.B Kayectse JIMKBMAAUNOHHOMN CTOUMOCTHU obecneyeHuns npuHNMaeTcsa

AOVCKOHTMpPOBaHHas cnpaseanmBasl CTOMMOCTb obecneyeHns / cTpaxoBku no gopmyne:

dopmyna 5.
__r
(1+R)Tex/365

PV =), * (1 — discount) , rae

PV — AMCKOHTMpOBaHHas cnpaseannBasi CTOMMOCTb obecrneyeHuns / CTpaxoBKu;

P - cnpaBeanvBas CTOMMOCTb O6ecrneyeHus, onpeaesneHHass B COOTBETCTBUM C HACTOSALLMMU
MpaBunamu onpeaenenuns CHA / cyMMa NoKpbITUS 3a40/KEHHOCTU MO AOrOBOPY CTPaxoBaHUs;

Tex — KONMMYECTBO AHel oT gaTbl onpegeneHus CHA Ao AaTbl 0XXMAAEMOro MOCTYMeHUSN
obecneyeHus B Criyyae HapylleHus 06583aTeNbCTB KOHTPAreHToM, COrflacHO YC/1I0BMAM A0roBopa.
KonuuectBo AHel MoXxeT 6bITb OnpeAeneHO Ha OCHOBAaHMM 3KCNepTHoro (MOTMBMPOBAHHOIO)
CY>XAEHUS! yNpaBnsioLen KOMNaHNUM, €C/IN CPOK HEBO3MOXHO YCTAaHOBUTb OAHO3HAYHO, UCXOAS U3
yCnoBwiA goroeopa.

R- 6e3puckoBasi CTaBKa Ha CPOKe Tex.

Ans 3a40/KEHHOCTN, 06ecneyeHHON 3a10roM Tex ONpeaensieTcss MOTUBMPOBAHHbIM
cyxaeHneM. CpoK MNoslyYeHUst AEHEXHbIX CPeACTB, NOJIyYEHHbIX OT peanvsaunn npeameTa

3anora, onpegenderca ncxoaa m3 YCHOBMVI AOroeopa 3asiora  CywlHoCT npeameTa 3asora.

Onsa 3aponkeHHOCTN, ob6ecneyeHHO AOroBOPOM CTpaxoBaHUsA Tex onpeaensieTca C ydyeToMm
CPOKOB BbINJaTbl MO AOroBOpYy CTpaxoBaHUsA Npu HacTynneHunm paedonta KOHTpareHTta
(NpU3HaHUM KOHTpareHTa HenjaaTexecrnocobHbiM) WAM Ha OCHOBaHMW MOTMBUPOBAHHOIMO
CYXAEHUS YyNpasBAsoWENn KOMMNAHUW, eCIn CPOK BO3MELWEHMS HEBO3MOXHO YCTaHOBUTb
OAHO3HA4YHO, UCX0As8 U3 YCNOBUI AOroBOpa.

Ons cny4yaes cyaebHbix pa3bupartenbcts (MNaHMPYyEMbIX MK TEKYLWMX) C 3anorogatenem
WAN CTPaxXOBLLUMKOM, CPOK HE MOXET COCTaBNsATb MeHee 6 MecsueB.

discount - ANCKOHT, onpeaensiemMbln B ciegyoweM nopsake:

B oTHOLWEHNN 3a40/KEeHHOCTU, obecneyeHHOMN TOpryemMmbiMn UEHHbIMU 6YMaFaMVI:
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e N4 UeHHbIX 6ymar, ucnonb3lyembix s obecrniedeHns no caenkam PEMNO Ha MockoBckom
6upxe — COOTBETCTBYIOLMN ANCKOHT Ans caenok PEMO?3;

e ANS aKUMW MHOCTPAHHbLIX 3MUTEHTOB, TOPryeMblX Ha OPraHWU30BaHHbIX PbIHKaX CTpaH
O>CP:

o BXOASWMX B MHAEKCbl akumih ctpaH ODCP - Kak cpeaHui AUCKOHT ansa caenok PEMO
Ha MockoBckon 6upxe wn3 Tpex akumm ¢ cambliM 6nM3kMM no obbemy
cpefiHEMeCSAYHbIM 3a nocnegHue 6 Mmec. o60poToM;

o He BXOoAsWwMx B MHAeKCbl akumin ctpaH O3CP — Kak MakKCuMMasibHbIA AUCKOHT AnS
caenok PEMNO Ha MockoBckon 6upxe ¢ akumamm n3 nigekca MMBB;

e ansa obnuraumn c pentuHramm Moody’s, S&P wnnu Fitch - kak cpegHWUM AUCKOHT Ans
caenok PEMO Ha MockoBckon 6upyke n3 cnucka Tpex obnauraumin, obnagarwowmx TaKuUM XKe
penTUHroMm (IM60 MeHbLLMM, NPU OTCYTCTBMU paBHbIX) U caMon 6nnskon gropaunen.

B OTHOWeHMN 3a80/M1KeHHOCTU, obecneyeHHON AOroBOPOM CTpaxoBaHUA (3@ UCKIOYEHUEM
cny4as, ykasaHHoro B n. 5.5.):

o Ecnn cTpaxoBon KOMMaHMM NpUCBOEH peuTUHr Huxe BBB- (Baa3) u cTpaxoBas
KOMMaHWA He BXOAMUT B CMUCOK OAOOPEHHbIX ANS CTpaxOBaHWA HEABUXMMOCTU HWU OAHUM U3
6aHKOB, yKasaHHbIX B lMpunoxeHnn b — ANCKOHT paccuuTbiBAETCS B CNeAyloLweM nopsake: Kak
PD cTtpaxosBon koMnaHun * LGD ctpaxoBoi komnaHuu. OTt6op PD pnsa penTuHra ctpaxoBou
KOMMaHMM OCYLLECTBSIETCS B COOTBETCTBMW C MOPSAAKOM, YCTaHOBJIEHHbLIM B Pa3gene 4.

) Ecnu ctpaxoBon KOMMNaHWUW He NPUCBOEH PEUTUHI U CTPAaxoBas KOMMaHUA He BXOoAUT
B CMUCOK 0[0OpeHHbIX AN CTpaxoBaHUS HeABMXWMMOCTM HU OAHMM U3 6HaHKOB,
yKasaHHbIX B [1pnnoxeHnn b, auckoHT paccumtbiBaetcs kak PD ansa pertuHra Caa * LGD. Mpwu
3ToM, pa3Mmep LGD npusHaeTca paBHbiM 100%. Ot6op PD ansa pentuHra Caa ocylecTBNsieTcs B
COOTBETCTBMU C MNOPSAKOM, YCTaHOBNEHHbLIM B Pazaene 4.

B OTHOWEHUM MHbIX UEeHHbIX 6ymar, B TOM 4ucne ANS WMHBECTUUMOHHbIX MaeB 3aKpbITbIX
rnaeBbiX MHBECTULMOHHbIX POHAOB, AMCKOHT paccumTbiBaeTcs kak PD gna pentuHra Caa * LGD.
Mpn »3ToMm, pasmep LGD npu3Haetca pasBHbiM 100%. Otb6op PD anga pentmHra Caa

OCYLLEeCTBJ/ISETCA B COOTBETCTBMM C NOPSAKOM, YCTAaHOBJIEHHbIM B Pa3sgene 4.

5.8.Mpn Hanmumm nopyumtenocTea (rapaHTUn, CTPaAxXOBOK, OMUMOHHbIX coOrnaweHnin)

opnagnyeckmnx nnu Ha BCO UM 4aCtb 3aA40J/IKEHHOCTU (CTOVIMOCTM aKTVIBa):

23 1nA aKuuUin -puck-napamMeTp Ana 3-ro AvanasoHa Ans PbIHOYHOro pucka (CTaBKa pucka NageHus LEeHbI),
paccuntbiBaeMblnt AO «HKL» ans cooTBeTCTBYlOWEN bymaru; ana obnuraumi — puck-napameTp ansa 2-ro
AnanasoHa ANnS pblIHOYHOroO pucka (CTaBka pyMcKa nageHus ueHbl), paccunTtbiBaeMbin AO «HKL».
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5.8.1.Ecnn nopyuuTtenb/rapaHT/CTpaxoBLUNMK HaxXoAUTCA B COCTOSAHWM obecueHeHus no
CPpaBHEHUKD C MOMEHTOM BO3HMKHOBEHWS 3a40/1KEHHOCTU, ero obsas3aTtenbCTBa MNPUHUMAOTCSA B
pac4yeT C yyeToMm obecueHeHUs.

5.8.2.HeobecneyeHHble 06a3aTensCcTBa Nnopyyntens/rapaHTta/crpaxoBLimKa, Haxoaswerocs
B COCTOSAHUM aedonTa, He NPUHUMAOTCA ANsa pacyeTa.

5.8.3.06ecneyeHHble 0bsA3aTenbCTBa rapaHTa/nopy4ymntens/cTpaxoBumka NMPUHUMAKOTCHA C
yyeToM obecrieyeHns B COOTBETCTBUU C NMpaBuiaMn, YyCTAHOBJIEHHbLIMU HACTOSALWMM pa3aesioMm.

5.9.06ecneueHne, Haxogsuweecs B 3an0ore U NpuUHagnexalee KOHTpareHTy,
HaxogsweMycs B COCTOSHUM pedonta (B TOM 4ucie B COCTOSSHMM 6aHKpOTCTBA), MOXeT
NPUHUMATBLCS TOILKO MO OTYETY OLEHLMKaA, C YYETOM BO3MOXHOCTM N CPOKOB MOJSTyYeHUS 3anora.

5.10.4n8 xuno HeaBMXMUMOCTM LGD MOXeT NMpMHMMaTbCA B pa3Mepe He MeHee yeM 15%
OT TeKyLlen CTOMMOCTM obecneyveHuns.

5.11.1n9 HEeXWNol N KOMMEPYECKON XWUION?** HEeABUXMMOCTM - COMTaCHO OLEeHKe
OUeHLWWKa, cAenaHHOW C y4dyeTOM CpoKa W nopsaka Mony4vyeHus B pe3ysibTaTe B3bICKaHUSA W
npoaaxun obecnedyeHuna B cny4yae pedonta, C yyeToM MNpuBEAEHUA MO CPOKaM MOJIyYeHUs K
MOMEeHTY aedornTa.

5.12.B cnyyae [JebuTopCKOM 3aA0/MKEHHOCTM NO  apeHae npuv  UCMofib30BaHUU
obecneuynTenlbHOro WM rapaHTUMHOrO Aerno3vTa AaHHbIA AEeNO03UT MOXET Y4YUTbIBATbCHA Kak
NMKBUAALMOHHAA CTOMMOCTb obecneyeHuns 6e3 ANCKOHTUPOBAHUS.

5.13.0npegeneHne LGD npu Hanuuum KOTUPOBOK MO MNybAMYHOMY [OATY KOHTpareHTa
60 KOMMaHWM U3 rpynnbl KOHTpareHTa:

5.13.1.B cny4vae gedonta no nyb/sMUHOMY A0y KOHTpareHTa imbo KOMNaHuM mn3 rpynnol

KOHTpareHTa (ecnn pedonT AN KOHTpareHTa BO3HWMK M3-3a Aedonta 3TOM KOMMNAHUKM €ero
rpynnbl, a caMa 3a40J/KEHHOCTb 06cnyxuBaeTcss 6e3 HapyweHui YyCcnoBuiA Aorosopa) Ans
oueHkM LGD uncnonb3yroTca (Npy Hanu4unm) KOTMpoBku nybnunyHoro gonra. OTHOLWEHME NMOSTHOMU
ueHbl (ueHa 3akpbiTmsa (legal close) + HK) kK HOMMHany MoxeT 6bITb MCNOJSIb30BAHO KaK OUEHKa
Recovery Rate.
5.13.2.B cnyyae Hannyma KOTUPOBOK My6/SMYHOrO Aosira KOHTpareHTa, HaxoAslerocs B
AedonTte, oTHoWeEHWE NosHOM UeHbl (LueHa 3akpbiTns (legal close) + HK) K HOMMHany 40AroBoro
obs3aTenbLCTBa MOXET cyMTaTbCa oueHkoW Recovery Rate gnsa koHTpareHTta, LGD B 3TOM cnydae

6ynetr paBeH 1 - Recovery Rate. [aHHbIi noaxon4 HEMPUMEHUM AN C/y4YaeB OLEHKM

24 Hanpumep, roCTUHWUbI, XOCTeNbl U T.M.
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cybopAMHMPOBAHHOIO W BEYHOro JoJira, ecnn TOJMbKO He WMeeTca KOTMPOBOK CaMoro
oueHnBaemoro obssartenbcrea.

Onsa uenen n. 5.13. ucnonb3yeTtcs ueHa 3akpblTma + HK, NO AaHHbIM CleayroLwmx
WCTOYHUKOB:
o Ons obnuraumii poCCUNCKNX SMUTEHTOB N 06inraumii MHOCTPAHHbLIX SMUTEHTOB, B
OTHOLUEHUN KOTOPbIX HEe paccuUnUTbIBAOTCH LeHbl BHebupxkesoro poiHka (BGN/BVAL) - koTupoBka
n HK[ no gaHHbIM MOCKOBCKOW 6Upxn;
o Ons uenen HacToswero pa3sgena, 3HadyeHne Recovery Rate okpyrnsietcs 4o 2 3Haka nocne

3anaTon B MPOLEHTHOM Bblpa>XeHNN.

UHpopmaumnsa o LEeHHbIx 6yMarax, MCrob3yeMbIX B paMKax HAacTosAulero pasAesna,
MpeAoCTaBASAETCA YNpaBsoLuei KOMNaHNEN B CreLnann3upoBaHHbli Aerno3uTapuii He ro3AHee
paboyero AHs, CAEAYLUEro 3a AaTok, 0 COCTOSIHUIO Ha KOTOPYI OMNPEAENSETCS CripaBea/nBas

CTOMMOCTb aKTuBa B COOTBETCTBUM C HACTOSILLEA METOANKOM.

Paspen 6. Pacuet COR.

Mpn ncnonb3oBaHUKN AN pacyeTa cnpaBeanBOM CTOMMOCTU C Y4ETOM KpeaAUTHOro pucka
AAHHbIX 6aHKOB MAM MHbIX OpraHmM3aumi Ynpasnswwas KOMMNAHUS YuyuTbiBaeT cneaywowme
NONOXEHUS:

6.1.Moa HeobecneyeHHOM 3a[0/DKEHHOCTbIO B Lenax Hactoswero [punoxeHus
NMOHMMAETCSA 3a40/DKEHHOCTb 3@ WUCK/YEHMEM 3a40J/HKEHHOCTU, obecrneyeHHOM 3asioroM >XUoMn
HEeABMXUMOCTK (MnoTteka).

6.2.Mpn wncnonb3zoBaHMM pJaHHbIX 06 o0becueHeHHON 3a40/MKEHHOCTM Yrnpasnsowas
KOMMNaHWsA yuuTbiBaeT xapaktep obecueHeHUs MMelLwWwencs 3a40/HKEHHOCTU, B TOM 4YuCne CpoK
NPOCPOYKMN.

6.3.Mokazatenn Cost of Risk (CoR), ncnonbsyemble gns pacyeTta cnpasenineBomn
CTOMMOCTM 3a40/HKEHHOCTU PU3NYECKUX NTNLL

Onsa yenen pacyeta Cost of Risk B oTHoWweHUN HeobecneveHHbIX Npas TpeboBaHUs K
pu3nyeckmm nmuam UCnonb3yeTcs OoTHOWeEHNe pe3epea noj obecueHeHwe noptdens
«[MoTpebutenbLckne n npoune ccyabl GU3NYECKUM nunuam» otyetHocTn MCOO MAO CbepbaHk?® K

BanoBol 6anaHCcoOBOM CTOMMOCTM TakKMX KpeamMToB, N0 AaHHbIM OTYeTHOCTM 6aHka 3a 2020 roa.

25 https://www.sberbank.com/ru/investor-relations/reports-and-publications/ifrs
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HeobecneyeHHas 3a10/HKE€HHOCTb (hn3nyecKkux iy
Cragunsa kpeauTHoro noptdens 1 2
BanoBas cTOMMOCTb KpeauToB, Mapa. pyb. 2 683,5 136,3
Pe3epB noa obecueHeHne KpeauTos, Mnpa. pyb. 46,3 25,4
CoR 1,73% 18,64%

Ons uenen pacuerta Cost of Risk B OTHOWweHMM npaB TpeboBaHMS K PU3MYECKUM AuMuUaM,
obecrneyeHHbIXx He MeHee yeM Ha 80% OT HOMMHANIbHOMW CTOMMOCTW 3aA0/KEHHOCTU, 3aJI0roM
XXUNON  HEeABUXMMOCTW, WCMNOAb3yeTCca OTHOoWeHue pesepBa noa obecueHeHne nopTdens
MNOTEYHbIX KpeauToB, K BasnoBon 6anaHCOBOM CTOMMOCTM TaKUX KpeauToB, MO [aHHbIM

oTyeTHOCTM B6aHka MAO CbepbaHk?® 3a 2020 roga.

Ob6ecrne4yeHHasi 3af0/DK€HHOCTb (pU3NYECKUX JTnL
Cragunsa kpeanTHoOro noptdens 1 2
BanoBas cTOMMOCTb KpeauToB, MApa. pyb. 4 832,6 315,2
PesepB noa obecueHeHne kpeauTos, Mapa. pyb. 9,6 12,1
CoR 0,2% 3,84%

Ecnu npaBa TpeboBaHuna K duanyeckoMmy nuuy obecneyeHbl MHbLIM BUAOM uMyllecTsa (B
TOM 4ucne, MNOpyYUTENbCTBOM, rapaHTUeWn, OMUMOHHbLIM COrfaleHneM, CTpPaxoBKOW), TO AN4
oueHkn ¢ y4dyetoMm obecneveHns wucnonb3yetca CoR, paccunmTaHHbIM NO HeobecneyeHHbIM
nopTdensm KpeanToB MO AaHHbIM OTYETHOCTM H6aHKOB, coCTaBfeHHOW B cooTBeTcTBuMM ¢ MCOO,
npun sToM BennunmHa CoR npupaBHuBaetcs kK PD. LGD c yyeToM obecneyeHuns onpepensiercs

cooTBeTCcTBUK C PasgenoM 5 HacTosawero MNpunoxeHus.

Paspen 7. Metop yuyeTa KpeAUTHbIX PUCKOB NyTEeM OLLEHKMU cripaBea/imBo CTOMMOCTH
Nno OoT4YeTy OLeHLMKA N0 COCTOSAHUIO Ha AaTy He paHee BO3HMKHOBEHMUA cobbiTus,

Beayuwero K o6ecueHeHuio.

7.1.TlpuMeHeHne oTyeTa OoueHWMKa Ansa uenen onpeaeneHus cnpaseanmBon CTOMMOCTU C
ydyeToM obecueHeHUs BO3MOXHO ANA BCEX aKTUBOB, YKa3aHHbIX B lNpunoxeHun 1 K HacToAWUM
npasuiam onpegeneHna CHA.

7.2.B cnyvyae, ecnm B nepuoj TMpUMEHEeHUs oOT4yeTa oOueHWMuKa ANng onpepeneHus

CﬂpaBe,El,ﬂMBOVI CTOMMOCTN BO3HUKAET (BbIﬂBﬂﬂeTCﬂ) cobbiTne, Beayuee K obecueHeHuto, TO

26 https://www.sberbank.com/ru/investor-relations/reports-and-publications/ifrs
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HEeo6X0AMMO OCYLLECTBUTb BHEMMIAHOBYHO OLEHKY aKTUBA OLEHLLMKOM B TeyeHun 20 AHen C AaThl
BbISIBIEHNSA MpPU3HAKoB obecueHeHusa. [laTta, Mo COCTOAHMIO Ha KOTOpYyl onpeaensieTcs HoBas
OLEHKa, He A0J/IXHa 6biTb paHee AaTbl BO3HUKHOBEHUS cobbiTUA, Beayllero Kk obecueHeHuo. C
[aTbl HACTyn/ieHUs cobbiTMS, BEAyLWEro K o6ecueHeHmno U A0 AaTbl NPUMEHEHUA HOBOrO OTYETa
OUEHLWMKA, YNpaBnswlWas KOMMaHUa [OO/HKHA CKOPPEKTMPOBATb MOCAEAHION W3BECTHYHO
CnpaBeaNMBYO CTOMMOCTb, OMpeAeSieHHY MO OTYEeTYy OUEHLUMKA, COCTaBMEHHOMY [0
BO3HMKHOBEHUS TaKoro cobbiTUsl, C MNPUMEHEHMEM MEeTOA0B KOPPEKTUPOBKW CrpaBeasINBOMA

CTOMMOCTU, YKa3daHHbIX B HACTOALWLEM NMPUITOXKEHNN.
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MpunoxxeHue A Kk lNMNpunoxxeHuio 4.

CnNUCOK NCTOYHUKOB, MCNnoJsib3dyeMbiX ANA OUEHKUN KpeaAuTHOro pucka.

1.B OoTHOLIEHNN IOPUANYECKNX NTNLL

ynosaHoMo4ueHHoe areHTcTBo 3A0 «UHTepdake» https://www.e-disclosure.ru/;

MockoBckas bupxa https://www.moex.com/;

canTt UeHTpanbHoro baHka PO https://www.cbr.ru/;

KapToTeKka apbutpaxHbix gen https://kad.arbitr.ru;

eauHbIN denepanbHbii peecTp cBefieHun o] 6aHkpoTCTBE

https://bankrot.fedresurs.ru;

eavHbIn deaepanbHbIn peecTp cBeAeHUN 0 paKTax AeATeNbHOCTU IPUANYECKUX NNLL

https://fedresurs.ru;

https://www.acra-ratings.ru/;
https://raexpert.ru/;
https://www.fitchratings.com/;
https://www.standardandpoors.com/;

https://www.moodys.com/;

ounuManbHbIN CaWT KOHTpareHTa/aMUTeHTa/KpeanTHON opraHusaumu;
cepBuC npepoctaBneHns 6Gyxrantepckon (rogoBon) oT4yeTHOCTM Poccrata -

http://www.gks.ru/accounting report;

https://online.sbis.ru/ ;

KapToTeka cyaebHbix gen N'AC «[lpasocyaune»: https://bsr.sudrf.ru/bigs/portal.html

’
AOKYMEHTbI, MOJlyYeHHble YNpaBnsiiowen KoOMMaHnen, B OTHOLWEHUN HOPUANYECKOTO

avua.

2. B oTHoweHun dunsnyeckKkux amw,

KapToTeka apbutpaxHbix gen https://kad.arbitr.ru

eauHbIN denepanbHbii peecTp cBefieHun o] 6aHkpoTCTBE

https://bankrot.fedresurs.ru

n3naHne «KommepcaHT» - https://bankruptcy.kommersant.ru
OOKYMEHTbI, MOJIyYEeHHble YNpaBnswwen KoMnaHuen, B OTHOWEHUU HU3n4eckoro

nnuda
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MpunoxxeHue b k NMNpunoxxeHuro 4.

Cnucok 6aHKOB, UCNOJIb3yEMbIX AJIA yYeTa CTPAaXOBKM nNpu pacuerte LGD

baHk TuHbkOD D

baHk Pycckuin CtaHaapTt
baHk XoymKpegut
JlokobaHk

OTMN-6anHk

baHk PeHeccaHc-KpeauTt
MTC-6aHk
KpeaonTt-EBpona 6aHk
C6epbaHk,

baHk BTB,
PanddanzenbaHk,
baHk OTKpbITHE,
FasnpombaHk,

baHk AOM.P®
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MpunoxxeHnue B k NMpunoxxkeHuro 4.

OnpepneneHne COOTBETCTBUA YPOBHIO penTUHra uepe3 KpeauTHbIW cnpepj
o6nuraumm

Mopanok onpeaeneHns COOTBETCTBMS YPOBHIO PeNTUHIA Ha AATY OLEHKMU:

1.0npepensieTca AOXOAHOCTb K MOraweHuto no obnvraumsam AaHHOW OpraHmM3aunm CPoOKOM
6onee 1 roga n MeHee 3 neT. Npun OTCYTCTBMM 0BAUraumin CO CPOKOM MeHee 3 neT UCNOosb3yeTcs
cnpea C MHAEKCAMW COOTBETCTBYKLIENH CpoyHOCTU. [lpn Hanmumu obnuraumm co CpPOKOM
noraweHns TONbKO MeHee 1 roga Ans pacyeTa KpeauTHoro cnpega wucnonb3ytTcs 3 (Tpu)
obnuraumu Apyrmux sMMTEHTOB, MMELWMX Kak 6/IM3Kne no Cpoky U AOXOAHOCTU obnuraumm, Tak m
obnunraumm co cpokoM 1-3 roga.

2.0npepensietcs, AOXOAHOCTU KAKOro U3 MHAEKCOB NOJSly4YeHHas A0XO0AHOCTb No obnmraumm
Hanbonee COOTBETCTBYET, B KauyecTBe Mepbl 6/M30CTU MCMNOSb3yeTca CpeAHWUn?’ KpeauTHbIN
cnpen obnuraunn ¢ G-curve B CpaBHEHUMW C KPeAWTHbIM CNpeAoM YKa3aHHbIX HUXEe WHAEKCOB.
KpeauTHblli cnpen paccumTbiBaeTca?® kak pasHuua Mexay [AOXOAHOCTbIO K MoralleHuto
obnuraumm Ha cpok ee aropaumm n G-curve Ha 3TOT CPOK. B yKaszaHHbIX LensX WUCnosb3YHTCH
cnepytouwme NHOAEKCHI:

e/lHoeKC KoprnopaTmeHbiX obnunraumn (1-3 roga, penTuHr = BBB-)

Tukep - RUCBITRBBB3Y

OnucaHune nHaekca - http://moex.com/a2197.

ApxuB 3HadeHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e/IHAeKC KoprnopaTmBHbIX obnnraumn (1-3 roga, BB- < pentnHr < BBB-)
Tukep - RUCBITRBB3Y

OnuncaHune nHaekca - http://moex.com/a2196

ApxuB 3HadeHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

e/lHAeKC KopropaTmBHbIX obnunraunin (1-3 roga, B- < penTtuHr < BB-)
Tukep - RUCBITRB3Y

OnucaHne nHaekca - http://moex.com/a2195

ApxuB 3Ha4veHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

27 Cnocob ycpeAHeHUst KpeAUTHbIX CrpeaoB YCTaHaB/IMBAETCSA CAaMOCTOSATENIbHO, MOXKET UCMOJIb30BaTbCs Kak cpefHee
apudmeTmyeckoe, Tak U cpeagHeB3BelleHHoe no o6bemam nNmbo o6opoTaM TOProB 3HaAUEHMUE.

28 KoMnaHus BNpaBe UCMOoMb30BaTb APYyrne MoAenu Ans oueHKM KpeauTHbIX CMpeaoB, C TOM Yncie yepes 6onee
CNOXHble MoAenn unn yepes pblHOK CDS.
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3. Mo cneaywouwen Tabnuue onpeaensieTcsi, Kakon ypoBEHb perTUHra MCMonb30BaTb Mpu
onpeaeneHnn BeEpoATHOCTU aedonTa:

Moody's
HNupexc

MexayHapoaHasi HiKaJia

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

Bl

B2 RUCBITRB3Y

B3

BepoaTHocTb aedonta ans otobpaHHOro penTnHra onpenenseTca Ha OCHOBaHUM OTYETa Mo
exerogHoMy mccnenoBaHuo kKopnopatuBHbix aedontoB (Annual default study) ¢ npumeHeHunem
COOTBETCTBUS YpPOBHEN penTuHros, Tabnmua «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1983 rona Ha ropusoHTe 1 rog;

M3 rpynnbl penTtuHros, Boibupaetca PD anga cpegHero 3HadeHusa pentuHra rpynnol (Baaz2,
Ba2, B2).

UHpopmauymsi 06 UeHHbIx b6ymarax, MUCrosib3yeMbIX A1 Lesiei pacdetra KpeAUTHOro
cripesa, npefocrasasieTcs Yrnpas/isitowen KOMnaHnen B Creynasn3npoBaHHbIA [eno3uTapuil He
rnosaHee paboyero AHs, cregyrowero 3a Aartov, o COCTOSIHUKO Ha KOTOPYHK OrpeAessieTcs

cripaBeg/inBass CTOMMOCTb aKTnBa B COOTBETCTBUU C HacTosiLen MeToOANKOM.
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MpunoxeHune I kK MpunoxeHuio 4.

BeposaTHocTM fedonTta ana opraHusaumu MCb

Ans poCCMUCKMX KOMMaHUMN

Koa orpacnam no OKB34 CTeneHb pucka PD
1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30,
32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, HU3KUiA DUCK 0.05
73, 74,75, 80, 81, 82, 84, 85, 86, 87, 90, 91, 92, 94, P '
95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpenHuin pmuck 0.065
2,3,8,9,10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, BbICOKM DUCK 0.08
51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93 P ’
Ana MHOCTPaHHbIX KOMMNAaHUM
OTpacnb PD
CTpounTenbCTBO 34aHUN 0,1503
Cknaackoe X03siMCTBO M BCMOMoOraTesibHas TpaHCnopTHas 0.1049
OeAaTeNIbHOCTb !
MHBecTUUMM N yrnpaBfeHne HeABUKUMOCTbIO 0,0877
CneunanmsampoBaHHbIE CTPOUTENbHbIE paboThl 0,0762
Mpon3BOACTBO METaIMYECKUX U3LENIA, KPOME MALUUH n 0.0615
o6opynoBaHus !
lMpenoctaBneHue NpoUnX CEPBUCHBIX YCNyr 0,078
Po3Hn4Hasa Toproens 0,0659
JesaTtenbHOCTb N0 NpefoCTaBNeHMIO NPOAYKTOB NUTAHNA U HAMUTKOB 0,0823
Mpon3BoACTBO NULWEBLIX NPOAYKTOB 0,0591
Mpon3BoACTBO MalLMH U 060pyA0BaHUS 0,0671
Mpouee (cpenHee 3Ha4YeHUE) 0,0904
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Mpunoxxenue A x NMpunoxxeHuto 4.

Ta6nuua 1. CooTBeTCTBME LWWKAJ1 PENTUHIOB pPa3J/IMiHbIX PEATUHIOBbIX areHTCTB.

Moody's S&P Fitch
SR i 1P Mexaynapoanast MesxaynapoaHast Me:xnynapoaHast
Kajaa HIKaJa Kajia
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+
(RU), ruAA+,
AA(RU), FUAA Bal BB+ BB+
AA-(RU)
A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+ a
A-(RU), TuA, ruA-
BBB+(RU) , ruBBB+ Ba3 BB- BB-
BBB(RU),
BBB B1 B+ B+
BBB-(RU) u
ruBBB-
BB+RU ’ B2 B B
RU) ruBB+
BB(RU),
BB B B- B-
BB-(RU) r“ 3
CCC, CC, C CCC, CC, C Caa, Ca, C CCC, C CCC, C
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NMPUNOXEHWE 5. ONEPALUMOHHAA AEBUTOPCKAA 3AAO0OJIXXEHHOCTDb

MNpu3HaHMe AebUTOPCKOM 3aA0/HKEHHOCTM OMEpPaLMOHHOM OCYLLECTBASAETCS Ha OCHOBaHWUU
YC/TOBMI NoOralleHnst U 4ONYCTUMbIX CPOKOB MPOCPOYKM UCMONHEHUS 0653aTeNbCTB KOHTPAreHToB,
YCTAHOBJMIEHHbIX MO KaxaoMy BuAy Ae6UTOPCKOM 3af0/HKEHHOCTM B  COOTBETCTBYHOLLUMX
NpUNoOXeHUsx Hactoswmx Mpasun onpeaeneHmns CYA. OTcyTCTBME yKa3aHMSI Ha BO3MOXHOCTb
npu3HaHWs AebUTOPCKOIN 3aA0/HKEHHOCTU OMEpPaLMOHHON O3Ha4yaeT, YTo Takas 3a40JIKEHHOCTb

He MoXeT 6bITb KBaJ'IMCbMLI,MDOBaHa, KaK onepaunoHHas.

,ﬂe6MTOpCKaﬂ 3a40JIXEHHOCTb, MO KOTOpOVl BbidB/N1€EH OAUNH W/IM HECKOJIbKO MNMPU3HaKoB

06eCLl,eHeHMFl, yKasaHHbiX B [IpunnoxeHun 4, Kpome ,El,OI'IYCTVIMOVI NMPOCPOYKH ob6s3aTenbLCTB B

paMKax OnepauMoOHHOro UnKia, He MOXeT 6biTb NMPpU3HAHa onepaunoHHOMN.

,D,e6VITOpCKaFI 3aA0/DKEHHOCTb C MOBbIWEHHBIM YPOBHEM PUCKa HEBO3BpAaTa HE MOXET 6bITb
NMpnU3HaHa OﬂepaLlMOHHOVI (HaanMep, €C/IN Y KOHTpareHTta OTCYTCTBYHOT UCTOYHUKWK MNoralleHnsa

Takon 3a40/1KEHHOCTH).

Ynpasngwuwasa KOMNaHWa [OJSXKHa MpoBOAUTL aHanM3 YpPOBHSA pucKa Mo ﬂ,e6MTOpCKOVI
3a40/1XXEHHOCTU, KOTOpadA paHee 6bina KBaJ'IVICbMLWIpOBaHa OﬂepaLlMOHHOVI, M NOo WHOM

Ae6UTOPCKOM 3a40/IKEHHOCTU, NMPU3HAHME KOTOPOI OCYyLLECTBNSIETCS.
AHanus ypoBHS pyUcKa NpoBOAUTCS:

e Ha KaxAayl OTUETHYI0 AaTy, yCTaHoB/eHHYyto Mpasunamu onpegenenng CHA MNo;
e pu NepBOHAYasbHOM NPU3HAHUN AEOUTOPCKON 3a40/HKEHHOCTH;
e Ha MOMEeHT nepexoga AebUTOPCKOW 3a40/DKEHHOCTU U3 CTaTyca «ONepaunoHHON» B CTaTyC

«MPOCPOYEHHOWN».

Ans uenen npoBeAeHMs aHanusa, YnpasBnasowas KOMMNaHUA [O/HKHA WCMOMb30BaThb
060CHOBaHHYI0 M MOATBEPXAAEMYIO MHGOPMaUMIo, AOCTYMNHY el 6e3 upesMepHbIX 3aTpaT U

YCUnN.
B npouecce aHanusa Ynpasnsawowas KOMNaHus onpeaenseT:

e BO3MOXHOCTb KBanudukauum AebUTOPCKON 3a0/IKEHHOCTU B KAuyecTBe OnepauMoHHON,
NpuU3HaHME KOTOPOI OCYLLECTBNAETCA BNepBbIe;
e Heob6XOAMMOCTb M3MEHEHUS MNOAXO0Aa K Yy4yeTy [AebUTOPCKOW 3aJ0/DKEHHOCTWU, paHee

MPM3HAHHOW onepaunoHHOMN.
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Bonee noapobHO MHGoOpMaUMa 0 KpuTepusx KeanudukKaunmm pasHbiX BMAOB Ae6UTOPCKOWN
3a40/1KEHHOCTM KaK OMepaLuoOHHOM pacCMOTpPeHa B COOTBETCTBYHIOLWMX MPUNOKEHMUAX HACTOALWMX
Mpasun onpepeneHnsa CHA.

B TeyeHme Bcero cpoka kBanudbukaumm [ebUTOPCKOM 3a[0/KEHHOCTM B KayecTse
onepauMoHHON, ee cnpaBennBas CTOMMOCTb OMNpeaensieTcss B HOMWHANbHOW BeNuMYMHE Ha AdaTty

onpeneneHnsd CﬂpaBeﬂ,ﬂMBOﬁ CTOMMOCTUN B OTCYTCTBUE UHbLIX MPNU3HAKOB obecueHeHuns.
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MPUNOXEHUE 6. KPEAUTOPCKAA 3AA0J1XXEHHOCTD

Buabl ob6a3arenncTB

Kputepun npusHaHumsa

Kputepuu npekpauweHmsa
npU3HaHuA

CnpaBepnBasi CTOMMOCTb

Kpeautopckas 3af0/KEHHOCTb MO
caenkaM, Mo KOTOpbIM HacTynuna

[aTa nepexoaa npasa
CcobCTBEHHOCTH Ha aKTuB
(AeHexHble cpeacTtsa) K MUO ot

JaTta wvcnonHeHuss o6a3aTtenbCTB

nvua, B OTHOWweHun kotoporo | NMN® no gorosopy
Hanbonee paHHAS faTa pacyeToB
BO3HWKaeET KpeanTopckas
3a40/KEHHOCTb
[JaTta BKJIIOYUEHUS  AEHEXHbIX N
Jlata BHeceHus npuUxXo4HOMN 3anucu
Kpeautopckasi 3af0/IKEHHOCTb MO | cpeactB  (MHOrMO  MMyLLEecCTBa),
0 Bbla4e MHBECTULMOHHLIX NaeB B
Bbl4aye MHBECTUUMOHHbLIX NaeB | NepefaHHbIX B onnarty
peectp T[TWN® cornacHo oT4yeTy
nno MHBECTULMOHHBbIX rnaes, B
permcrpaTtopa

nmywectso MNO

Kpeantopckas 3af40/IXEHHOCTb MO
BblAaye MHBECTUMUMOHHbIX MaeB
MAN® npn obmeHe

[aTa 3a4ncneHus B nno
MMyLLEeCTBa, NOCTyNMBLUErO0 B
onnaTty obmeHa naes

[aTa BHeceHuUs1 NpUXOAHOM 3anncu
0 BblAaye MHBECTULMNOHHbIX NaeB B
peectp NMN® npn obMmeHe cornacHo
OTYETY perucrpaTopa

Kpeantopckas 3a40/1XEHHOCTb Mo
BbIN/aTe AEHEeXHOMW KOMMeHcauum
npu noraweHnn WHBECTULMOHHbIX
naes nmno (nepeuncneHnmn
AEHeXHbIX cpeacts npu obmeHe
naes)

JaTa BHECeHus pacxogHom
3anMcuM o noraweHun (cnucaHmu
npu obmeHe) WHBECTULMOHHbIX
naes [MN® cornacHo oT4yeTy
perucrpaTtopa

[ata Bbinnatbl (NepeyncneHms no
obMeHy) CYyMMblI OEHEXHOM
KOMMNEHCauMn 3a MHBECTULMOHHbIE
nam TMN® cornacHo 6aHKOBCKOM
BblNNcKe

Kpeantopckas 3a40J/1KEHHOCTb
nepea areHTamm no Bblaa4ye,
noraweHuto 7 obmeHy

MHBECTULUMOHHBLIX naes MNMNO

Jata ocyllecTBneHus onepauum
Bbl4aun wn (Mnam) noraweHus
naes B peecTtpe
MHBECTULMOHHbIX naes MN® no
3asBKe areHrta

JdaTta nepedncneHns CYMMbl
cknpok/Hapbasok areHty us MUNO
cornacHo 6aHKOBCKOM BbIMNMCKe

KpeauTopckas 3a40/DKEHHOCTb MO
BblNfaTe  AOXOAOB  Nanwumkam
(npaBa BNlajesnbLeB
WHBECTULMOHHbIX NaeB)

[aTa BO3HUKHOBEHUS
obs3aTenbcTBa no  BbinaaTe
aoxoga (B COOTBETCTBUM C
MpaBunamu [OBEPUTESNTBHOTO

e [laTa MCNosIHEeHUS
obsa3aTenbCTB ynpasnsioLen
KOMMNaHuen, NoOATBEPXAEHHOM
6aHKOBCKOM BbIMUCKOWN C

pPacyeTHOro cyeTa ynpaBastolwen

CnpasegnnBass CTOUMMOCTb
ob6s3aTtenbCTB, BKAKOYaAETCS
B pacuyer CYA B pasmepe

ee ocraTtka Ha paty
onpegeneHna CYA. He
ONCKOHTUpYeTCS.
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ynpasneHus MUo). komnanun 4.Y. Mo

e [laTa peLleHuns nvua,
OCYLLEeCTBASAIOWEro npekpalieHune
nmo, 0 MO/THOM/YaCcTUYHOM
npekpaLwieHumn NpU3HaHUA
o6s3aTenbCTB NO BbiMJlaTe A0XO04a
B C/lyyae oTCcyTCcTBUSA (HegocTaTKka)
AeHexHbIX cpeacts B [N ang
onsaTtbl TakuMx 06s3aTtenbCTB Npwu
npekpawexHun MNo

Kpeautopckas 3a/10/1)KEHHOCTb
nepen ynpasfslOWEN KOMMaHUEN,
BO3HMKLLIAA B pe3ynbTaTte
MCMNo/b30BaHUSA yrnpaBnstoLlen
. JdaTa nonydyeHms  AeHexHblx | JaTa BO3BpaTa CYMMbl
KOMMaHwuewn COBCTBEHHbIX < <
cpeacTs oT ynpaBnsouwen | 3af0/KEHHOCTH ynpaBnsioLen
OEHEXHbIX CpeacTB ANs BbiNaaThl o <
s KOMMaHUM cornacHo 6aHKOBCKOM | KOMNAHMM corfiacHo 6aHKOBCKOW
JEHEXHOoM KOMMeHcauum
BbIMUCKE BbINUCKeE
Bragenbuam MHBECTULMOHHbIX

naes NMU® npu noraweHun n (uan)
obMeHe MHBECTUUMOHHBLIX Maes
nno

o [na HA®JT - pata BbINNaThbl
Aoxopa, KOTopbli obnaraetcs

HO®J1
e [Ina oOCTanbHbIX HaNoros W
obazatenbHbix nnatexen - | [AdaTa nepeuyncneHuns CYMMblI
Kpeantopckas 3a40/IXEHHOCTb Mo
haTta BO3HUKHOBEHUSA | HANOroB (ob6s13aTenbHbIX
ynnate Hasioros 7 Apyrmnx N
N obs3aTenbCcTBAa NO BbINJATE | NJaTeXen) C pacyeTHOro cyeTa
obs3aTenbHbIX niaarexen n3 N
Hasnora " (vnn) | IO cornacHo 6aHKOBCKOW
umyuwectsa NMNO
obs3atenLHoOro niaTtexa, | Bbinnucke
corsiacHo HOPMAaTMBHbIM
npaBoBbIM akTaMm Poccuinckon
depepaunmn " (nnn)

[0roBopy




Kpeantopckas 3a40/IXEHHOCTb MO
caenkam  Kynam -  npogaxu | Jata  nonydYeHus  AeHEeXHbIX [laTa BO3HUKHOBEHMS
aktmeoB [MN® (3a wucka4YeHMeM | CpeacTB  Ha pacyeTHbI  cyeT 06533 TeNLCTRE o caenke
CAenoK Kynnu-npoaaxu ueHHbix | MNO cornacHo 6aHKOBCKOM COTNAcHO YCNOBUSIM AOFOBOPa
bymar) n nepegada aktmusoB MNO | Bbinucke y P
B apeHAy
e [laTta onpepenenuna CHA MNO. CnpaBsegnunBasi CTOMMOCTb
Ecnun obs3aTenbcTBa no ob6s13aTenbCTB MO BbiNaaTe
AoroBopy He MoryT 6bITb BO3HarpaxaeHum "
HafeXXHO  ornpejesnieHbl  Ha pacxoAoB, CBSA3aHHbLIX C
Kpeantopckas 3a40/1XEHHOCTb Mo
BO3HarpaxaeHusm npasAstoLLen TaKyto Aaty, o AOBEPNTE/IBHBIM
P ynp NPpUMEHSTCH MeToAbl yrnpasneHneMm, npusHaeTcs
KOMMaHuu, cneunanusnpoBaHHOMY ANMDOKCUMA LM nou B cyMme e
AenosnTtaputo ayauToOpCKOMn P Hvv, P yMME,
° FaHM3aLI,MM, oLeHLLK o BO3MOXHOCTH ero npesbiwatkLen npesenbHo
P ! Yo Vi NMPUMEeHeHns K AaHHOMY BuAay AO0NYCTUMbIN pasmep
OCyLLeCcTBASOWEMY BeAeHne 9. JaTta nepedncneHns CYMMbl o
pacxonos??; N BO3HarpaxaeHun Ha garty
peecTpa BnajenbLes BO3HarpaxaeHum u pacxogoB C
e [aTa BO3HUKHOBEHUS NPpU3HaHWSA B COOTBETCTBUMU
MHBECTUUMOHHbLIX naes [MNO, a pacyeTHoro cuyeta N® cornacHo
obg3aHHOCTH cornacHo < c Mpasunamu Y MNMNO, a
Takxe obsA3aTenbcreaMm MNo onnarte 6aHKOBCKOW BbINUCKeE
npoumx PacXo/108 yCnosusiM  [Orosopa, ecnu TaKke B CyMMe, He
OCYLLECTBASEMBIX 3a cqe1,' eCTb OCHOBaHUSA OAHO3HA4yHO npeBbiwaroLLen
MMy wectBa MAD B COOTBETCTBIN C nonaratb, 4TO YyCAyrm no ChOpMUPOBaAHHbIN pe3eps
TpeyﬁoBaHMFlMM neicTBYIOIIEro Aorosopy 6yayT oKkasaHbl; Ha npu3HaHus
33aKOHOAATENbCTBA e [aTta nonyyeHus AOKYMEHTa, COOTBETCTBYIOLLErO
NnoATBepXAatoLero BO3HarpaxaeHus (B
BbINOJSIHEHNE pabot cny4ae dbopMmpoBaHus
(okazaHma ycnyr) MU® no Takoro pesepsa)
COOTBETCTBYIOLWWUM A0roBopam

29 MpOrHo3Hble 3Ha4YeHMs 0653aTeNbCTB, pacCUMTaHHbIE YNpaBnsowWwein KkoMnaHuei, npeaoctaBnsaoTcs B CneumManm3mpoBaHHbIii AeN03UTapuii Ha Kaxayto AaTy
onpegeneHns CHA c ykazaHueM nepuoaa BbI6OpKM U 06BSACHAOLWMX MEPEMEHHbIX.

[Ona uenen annpokcumaumm pasmepa 06a3aTenibCTB UCMNOMb3YEeTCs CTaTUCTMKA 3a nocneaHue 12 ([BeHapuaTb) MecsueB, NpeALlecTBYOWMX gaTe onpeaeneHms
CYA MUN®. Mpun oTCyTCTBUM Takoro ob6beMa CTaTUCTUKM MEeTOoA anmnpoKCMMaunmM NPUMEHUM MNPU HAaNUYMK AaHHbIX HE MeHee 4YeM 3a nocnegHue 2 (aea) mMecsua,
npeawecTeyowmx gate onpegenenHna CHA Mo,

B paty nocTtynneHus AOKYMeHTa, MNOATBEpPXAAloWero OKa3aHHble YCNyru, Npou3BOAUTCS KOPPEKTUPOBKA HaYMCNeHHbIX 0653aTenbCTB A0 WX peanbHOoro
3HayeHuns.

MeToa annpoKcMMaLuM He NMPUMEHSIETCS, €C/IM CTaTUCTUKON Ynpasnsilowein KoMnaHMM NOATBEPXKAAETCA, YTO U3 nepuoaa B nepuvop CyMMbl
HauucneHu Bapbupylotca B npegenax 0,1% CYA doHaa Ha npeabiayLylo OTYETHYHO AaTy, B 3TUX C/y4YasaX OTPa>KeHMe KPeauTOpPCKOM
3a0/HDKEHHOCTN NMPOUCXOAUT HAa OCHOBaHUM (PaKTUYECKM MOoJIyYeHHbIX B OTYETHOM nepuoae AokyMeHToB. lNpu 3TOM, ecnm pata AOKYMeHTa
NpUXOAWUTCA Ha nNOCNeAHUA KaNeHAapHblA AeHb Mecsla, KOTOopbiii He coBnajaeTr Cc nocnegHuM pabouMMm AHeM Mecsula, HauucneHue
KPeAUTOPCKOW 3aA0/1)XEHHOCTU NPOM3BOAUTCA B AaHHOM OTYETHOM nepuopje.
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WM B  COOTBETCTBUMU
npasunamun Y MANo

C

B cnyuae, ecnu B pacuer
CYA TN® BkOYEH pe3eps
Ha BbiNNaTty
BO3HarpaxaeHuin,
annpokcMMaums BeUNYUH,
no4 KoOTOopble MNPOUCXOAMUT
dopMupoBaHme pesepBa -
He TpebyeTcs.
CnpasegnnBas CTOMMOCTb
YyKa3aHHbIX HUXe
obs3aTtenbCcTB
onpegenseTcs Ha
OCHOBAHWM AOKYMEHTOB,
NOATBEPXAAOLWMX
OKa3aHHble yCnyru
(annpokcmMaums He
npuMeHseTcs):

- pacxogbl Mo
ob6cnyxuBaHuo
6aHKOBCKMX CUETOB
(BKStOUAs BaNKOTHbIN
KOHTPO/Ib);

- pacxogbl Mo onnarte
yCnyr opraHmsaumi no
COBEpLUEHUIO CAENOK U
06Cny>XXnBaHMO CYETOB B
Taknx opraHmsaumsx;

- pacxofbl TpPeTbUX KL,
onjlayMBaeMbIX B
COOTBETCTBUMU C AOFOBOPOM
06 okaszaHuu ycnyr
crneumann3npoBaHHOro
JenosuTapus.
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Hanuuune nopsaka onpeneneHus
pesepBa M  YyC/loBuS  €ro

B naTty nonHoOro ucnonb3oBaHUs

pesepBa Ha BbINAaTy
oTpaxeHus B obsA3aTenbCcTBax B BO3HArpaKAEHNS CnpaBeanunBass CTOMMOCTb
COOTBETCTBMM C  HACTOSALWMMMU p o6g3aTenbCcTB, BKJKOYaeTCs
e [lo OKOHYaHWKM OTYETHOro ropa
Pezeps Ha Bbinnaty | NMpasunamu onpegeneHns CHA B pacyetr CYA B cCyMMme,
nocne BOCCTaHOBEHUS o
BO3HarpaxaeHus Mnno onpeaesieHHoU B
HENCNosb30BaHHOIO pe3epBa B
COOTBETCTBUMU C
COOTBETCTBUM C HaCTOALWMMU
MpunoxeHnem 2
Mpasunamn onpeaenenHus CYA
nno
e [laTta onpeaeneHusa CHA MNo
CnpasegnnBass CTOUMMOCTb
Kpeautopckas 3a0MKeHHOCTb no | e [aTa BO3HWKHOBEHUA | [laTa nepeyncneHus CcyMmmbl C onpenensiercs B
Aorosopam apeHasbl, Korga 06513aHHOCTH cornacHo | pacyetHoro cyeta [MU® cornacHo COOTBETCTBUM c

apeHaaTopom asnsgetca NMNoO

ycnosuam gorosopa

6aHKOBCKOW BbINUCKE

MpunoxeHnem 13.
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NMPUNOXEHWE 7. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM HYUCJIE HA
TPAH3UTHbIX, BAJIOTHbIX CHETAX, CHETAX 3CKPOY, OTKPbITbIX HA
YNMPABNAKOLWYO KOMIMNAHUIO A.Y. MWD

[JeHexHble cpeacTBa Ha cyeTax, B TOM YNC/ie Ha TPaH3UTHbIX,
BaJIIOTHbLIX CYETaX, 3CKPOY, OTKPbITbIX Ha yNpaB/AlOLWYH KOMMNaHUIO
A.y. Mo

JaTta 3a4vyncneHuns AEHEXHDbIX cpeacTse Ha COOTBGTCTBYIOIJ.I,VIVI

6aHKOBCKMI cyeT (pacyeTHbIM, TPAH3UTHbINA, BaOTHbLIN) HA OCHOBaAHUMU
BbIMWUCKM C YKa3aHHOro cYeTa.

[JeHexHble cpencrtsa  Ha CcuyeTe 3CKPOYy nMpu3HaKTCca C AaThl
noaTeepxaeHus dakTa 3a4MCciieHUss Ha CYET 3CKPOY M TObKO B TOM
cnyyae, ecnu Trocne 3a4yucieHne cpencts Ha cyet sckpoy [MUNO
coxpaHseT obs3aTenbCcTBa Mo onjiate, COrlacHO YC/I0BUSM A0roBopa.
Ecnn ycnoBug pacyeToB no AOroBOpy npeanofnaratrT, UTO 3a4ucrieHne
Ha CYeT acKpoy saBnseTca dhakToM onfaTbl, TO AEHEXHblIe CPpeAcTBa Ha
CYeTe 3CKpOoYy He NpU3HaTCS.

e [laTa WCNONHEHMS KpPeaAUTHOM oOpraHusaumen obssaTtenbCcrts no
nepeymncneHnto AeHexHbIX CpeacTB CO CYeTa;

e [lata peweHnsas baHka Poccunm 06 o0OT3bIBE uMUEH3MKM OGaHKa
(AeHexHble cpeacTBa MnepexoadaT B CTaTyC npoyen pebutopckon
3a40/DKEHHOCTH);

e [ata nukeBmpgauum 6aHKa cornacHo WHdOpMauWMK, pPacKpbITON B
odmumManbHOM AOCTYMHOM UCTOYHUKe (B TOM uncne 3anucu B EFPHOJI
0 NMKBMAaumm 6aHka).

e [JlononHMTENbHO MO CYETY 3CKPOYy — AaTa, B KOTOpYylo obs3aTenbcTBa
MM® no onnate C WUCNOMb30OBaAaHMEM cYyeTa 3CKpOY, COrfacHo
YC/10BMSIM A0OrOBOpPa, CHMUTAOTCH MCMOJHEHHbIMW.

CnpaBensinBas CTOMMOCTb AEHEXHbIX CpeACTB Ha cyeTax, B TOM uucne

Ha TPaH3WUTHbIX, BaJIIOTHbIX CYeTax, W c4yeTe 3CKPOYy, OTKPbITbIX Ha

ynpasngwowyo komnaHuo A.Y. NMNO onpenenderca B CyMMe ocTaTka

Ha cyeTax OTKPbITbIX Ha ynpasnsawowyo komnaHuio 4.Y. NMNO.

CnpaBepsimBasi CTOMMOCTb OnpeAensieTcsd B COOTBETCTBUM C METOAOM
KOPPEKTUPOBKWM  CrpaBeanvBoM  CTOMMOCTM MNpuM  BO3HWUKHOBEHMUMU
cobbiTns, Beaywero Kk obecueHeHunto (Mpuaoxenne 4).

Ecnn 6aHk BxoauT B [lepeyeHb CUCTEMHO 3Ha4YMMbIX KpPeAUTHbIX
opraHmsaunii, YTBEpXAEHHbIn baHkoM PoccMn Ha  OCHOBaHUM
MeTOAMKWN, YCTaHOB/eHHON YkasaHumeMm baHka Poccum ot 22.07.2015
Ne 3737-Y «O MeToamKe onpeaesieHns CUCTEMHO 3HAYMMbIX KpeaUTHbIX
opraHmsaumin»(onybnmkoBaH Ha cante baHka Poccum www.cbr.ru)
KOPpPEKTUPOBKa CrpaBensiuBo CTOMMOCTM MNpPUM  BO3HWKHOBEHMUMU
cobbiTns, Beaywero K obecueHeHM0 B COOTBETCTBUM C lMpunoxeHne 6
He Npou3BoAMUTCS.

Cnncok obwmx cobbiTuii, NpuBoaAwMX K obecueHeHuto, yKasaH B
MpunoxeHun 4.




MPUNOXEHWE 8.

AEMO3UTbl B KPEAUTHbLIX OPTAHU3ALUAX

Buabl aktTuBoB

[eHexHble cpeacTBa Ha cyeTax BO BK/aAax B KPeAUTHbIX OpraHm3aumsix
(hanee - oeno3nThbl)

Kputepun e [laTa 3auyncieHuss OEeHEeXHbIX CpeACTB Ha  COOTBETCTBYIOLLMMN
MpU3HaHHNsA AEnO3UTHbLIN CYET Ha OCHOBaHUM BbINUCKU C YKA3aHHOMoO cYeTa;
e [laTta nepeycTynku npaBa TpeboBaHMs O BbinJiatTe Aeno3vta WU
HaUYMCNEHHbIX NMPOLEHTaX Ha OCHOBAHWKU AOroBOpa.
Kputepun e [laTa UCNOJIHEHNSA KpeaUTHOW opraHusaunen obsi3atenbCTB No BO3BpaTy
npekpauweHns aenosuta Ha cyet MN® (mata noctynneHna Ha cyeT MND aeHexHbIX
MpU3HaHHNSA CpeacTs);
e [laTa nepeycTtynkum npaBa TpeboBaHMs O BbiJaTe Aenosvta W
HAYMCIEHHbIX MPOLEHTOB HA OCHOBaHWM AOrOBOPA;
e [aTa peweHus baHka Poccum 06 oT3biBe nuueH3um 6aHka (Aeno3nTbl
nepexoasaT B CTaTyc AebUTOPCKOM 3a401KEHHOCTH);
e [aTta nukBugaumm 6GaHka cornacHo uwHdgopMauunm, packpbiTOn B
odununanbHOM AOCTYMHOM UCTOYHMKE (B TOM umcre 3anucm B EMPIOJT o
nvkeungauunm 6aHka).
CnpaseannBasi Cnpaeeanneas CTOMMOCTb AEMO3UTOB B TEYEHME MaKCUMMasIbHOro CpokKa,
CTOMMOCTb NpeAyCMOTPEHHOro A0rOBOPOM, OrnpeaenseTcs:

e B CyMMe oOCTaTka Jerno3uTa, YyBEe/IMYEHHOM Ha CyMMYy TMpOLEHTOB,
pacCyMTaHHbIX Ha AaTy onpeaeneHus cnpaseasiBoi CTOMMOCTM MO
CTaBkKe, nMpeayCcMOTPEHHOW [OroBOpOM, €C/AM CPOK MnoraweHus
Aeno3uTa - «A0 BocTpe6oBaHua»;

e B CyMMe gernosuTta, yBeJIMYEeHHOW Ha CyMMY MPOLLEHTOB, pPaCCYMTaHHbIX
Ha JaTy onpeaeneHuss CcnpaBeasvMBoi CTOMMOCTM MO  CTaBKe,
npeaycMOTPEHHOM Aen03MTHbIM AOr0OBOPOM, B T€YEHWE MaKCUManbHOIo
CpoKa, npeAyCMOTPEHHOro [OroBOpOM, €C/iu CPOK BoO3Bparta
Aeno3uta - He 6onee 1 (OaHOro) roga M crtasBka no AOrosopy
COOTBETCTBYeT PbIHOYHOW Ha JAaTy onpeaeneHus crnpaBeainBoii
ctoumocTu. CTaBka Mo AOroBOpy COOTBETCTBYET PbIHOYHOM, €C/M OHa
HaxoAMTCS B nNpegenax AwanasoHa kKonebaHwuih pbIHOYHOW CTaBKMU.
Mopsaaok onpeaeneHns pbIHOYHOM CTaBKM M AuanasoHa kKonebaHumn
PbIHOYHOWM CTaBKM YCTaHOB/IeH B [1punoxeHuun 3.

e B CyMMe, OnpeaesieHHOMW C WCNOJSib30BaHMEM MeToAa MnpuBeAeHHOWM
CTOMMOCTM OyaylmMx [OEHEeXHbIX MOTOKOB Ha BeCb CPOK Aeno3uTta
(Opunoxenne 3) B WMHbIX cay4dasax. [lpy 3TOM crnpaBensmBas
CTOMMOCTb Ha Ka)Xkayl AaTy pacyeTa TakoW cnpaBeanBONA CTOMMOCTU
He MOXeT 6blITb HMXe CyMMbl, KOoTOpas 6bina 6bl Bo3BpaweHa B MN®
npy yCNOBMKW pacTOPXXEHUS AEMO3MTHOro AOroBopa Ha AaTy OLEHKMW.

B cnyyae BHeceHWsl U3MEHEHWI B YCNOBUSA onpeaeneHus cpoka A0roeopa

MaKCUManbHbIA CPOK OMNpeaensieTcs B COOTBETCTBMM C M3MEHEHHbIM

CPpOKOM Jeno3uTa, AEWCTBYIOWMWM Ha JaTy onpeaeneHus crnpaBeanvsBon

CTOMMOCTH, NpUYEM HaKOMJeHne CpoKa BKaja He NMPOUCXOAWT.
CnpaBeanvneasi CTOMMOCTb AEMo3MTOB OMNpenensieTcs B COOTBETCTBMU C
MeToAO0M KOPpPEKTUPOBKM cnpaseanmBomn CTOMMOCTH npm
BO3HUMKHOBEHUM cobbiTus, BeayLwero K ob6ecueHeHuro
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(Opunoxenune 4).

Cnuncok o6wux cobbiTnii, npuBoAAWMX K obecueHeHuto, yKasaH B
MNpunoxexHun 4.

MPUNOXEHWE 9. AEBUTOPCKAA 3AAO0JIXEHHOCTb NO NPOLEHTHOMY
aoxoay no AEHEXHbBIM CPEACTBAM HA CHETAX

o [lebutopckas 3af0/KEHHOCTb MO MPOLEHTHOMY AOXOAY MO AEHEXHbIM
CpeAcTBaM Ha OCTaTOK MO cYeTaM ynpasaswowen komnadum 4.Y. MNoO,

o [ebutopckas 3a40/KEHHOCTb MO NMPOLEHTHOMY A0XO0A4Y, BO3HMKaOLWAs
Ha OCHOBaHWMK AoroBopa/cornaweHns 0 noaaepXXaHun HeCHMXaemMoro
ocTaTKa no cyeTaMm ynpasnswowen komnaHum A.Y. MNO

e [laTa, B KOTOpPYIO CyMMa nMpoueHTOB (MnofHas WAM 4YacTudHas) K
NoMyYeHNIO MOXET BbITb OCTOBEPHO OMNpeaesneHa.

e [laTa OKOHYaHMSA Mepuofda Ha4yMCNeHUs MNPOLEHTHOro Aoxoda - B
cnyyae, ecnu [OroBop/cornawieHne Mo MpOUEHTHOMY JOX0o4y Ha
OCTaTOK MO CYEeTy COAEPXMUT YC/NOBMSA, KOTOPble He MO3BOASAT MNpu
KaXAoM  OMNpeaeNieHnn  CnpaBeasiMBoOM  CTOMMOCTM  [OCTOBEPHO
paccuMtaTb CyMMYy TpPOLEHTHOMO A0X0oAa K MOJIYYEHUIO MK
[oroBop/cornaweHne 0 HAUYUCNEHUN MPOLEHTOB HA HECHMKAEMbIN
OCTaTOK MO CYETy MpeaycMaTpMBaEeT YC/I0OBUSA, NMPWU KOTOPbIX UTOroBas
CYMMa MpOLEHTOB K MNO/YUYEHUNIO MOXET U3MEHUTbLCS.

e [lata OKOH4YaHuA obsa3aTenscTB HaHka  CoOrfacHO  YC/I0BUSAM
Jorosopa/cornaweHms O MNpOUEHTHOM AoXoA4e MO [AEHEXHbIM
CpeACcTBaM Ha cyeTax WM O NMoAAep>XKaHUU HeCHUXaemoro ocraTka no
cyeTaM ynpasnswowen komnanum 4.Y. MNO;

e [lata nukBmpaumm 6aHka cornacHo wHdopMauun, packpbiTon B
odumumnanbHOM AOCTYNHOM UCTOYHKMKe (B TOM uumcne 3anmcu B EMPKOJT o
nvkBuaauum 6aHka).

B oTCcyTCcTBME NpU3HAKOB obecueHeHus:

e C AaTbl MpU3HAHUA A0 AaTbl BbINAaTbl MPOLEHTOB (BKAOYUTENBHO) B
COOTBETCTBMM C AOrOBOPOM/COrialieHnemM.

CnpaBensimBasi CTOMMOCTb AebUTOPCKONM 3aA40/KEHHOCTM MO MPOLUEHTHOMY
[oxo4y MO AeHeXHbIM CpeACTBaM Ha cyeTax ynpasnslowen KomMnaHum
0.Y. TNNO® onpepgensetca B TeyeHMe BCero cpoka Ksanndbukauum
3a40/DKEHHOCTM KaK OMepauMoHHONM B CyMMe MpPOLEHTOB, Ha4YMCIeHHbIX
COrflacHo ycroBMAM AOroBopa/cornalleHns Ha CyMMy ocTaTka MNo cYeTy
WIN Ha CYMMY HECHMXaEeMOro ocTtaTka Mo CYeTy - B C/lyyae, ecnum ycnosus
HaYUCNeHUS  MPOLEHTOB  MO3BOMAIT HaAEXHO WU  AOCTOBEpHO
paccuuTatb WX pasMep K MOJIYyYEeHMIO Ha JaTy onpeaeneHus
cnpaBeaMBoON CTOMMOCTH.

Mo ucTevyeHnn cpoka KBanudukaumm ﬂe6MTOpCKOﬁ 3a40JIKEHHOCTUN KakK
ONepauUnMoOHHOM, a TakK Xe B C/y4dae BbISIBEHUSA UHbIX cobbiTui,
npueoadlWnXx K obecueHeHUtO, cnpaBegnnBasd CTOMMOCTb OMNpPEAENSAETCA B




cooTBeTCcTBUU C [IpunoxeHunem 4.

Cnncok ob6bwmx cobbiTuii, npuBoAAWMX K obecueHeHuo, yKasaH B
MpunoxeHnu 4.

NPUNOXEHWE 10. 3BAAOJHDKEHHOCTb MO CAEJZIKAM C BAJTIOTOM,
SAKJTOMEHHbIM HA YCNOBUAX T+ (NMPN HECOBNAAEHUWX OATDI
NOCTABKW BANIOTbI, ONPEAENEHHOW YCTOBUSAMU JOFOBOPA C
OATOW 3AK/TIOMEHUS AOrOBOPA MO NOKYNKE/MPOAAXE BANIOTbI)

3a40/1KEHHOCTb MO caenkam ¢ BaﬂlOTOVI, 3aK/NK4YEHHbBIM Ha YC/NoBUAX
T+

JaTta 3akn4deHna gorosopa no MNoKynke/npoaa)xe BaatoThbl.

JaTta nepexoga npaB COGCTBEHHOCTM Ha BaalOTY Ha OCHOBAHUMU
BbIMUCKM CO CYeTa OTKPbITOrO0 Ha Yynpasnsawowy kKomnauuiwo [.Y.
MN®/6pokepckoro oTyeTa.

CnpaBennnBasi CTOMMOCTb 3aA40/IKEHHOCTM MO CcAeflikaM C BaJlloTon,
3aK/IlOYeHHbIM Ha ycnoBusx T+ onpeaensieTcs B pa3Mepe pasHuUubl
Mexay TeKylen cnpaBeasiMBoM CTOMMOCTbIO BasllOTbl, paCCUYMTAHHON B
pybnsix B COOTBETCTBMWU C HacTosiwmMn MNpaBmunamm onpegenerHus CYA,
M CTOMMOCTbIO BastoTbl B pybnsx, 3adukCcMpoBaHHOW B A0OroBope Ha
0ATy UCMNOJIHEHUSA CAENKMW.

B cnyyae nNONOXWTENbHOW pa3HWUUbl, caenka TMpU3HAeTcs B

cocTtaBe aKTMBOB
(nebuTopckas 3a40XKEHHOCTb) Y NoKynaTensl/ B cocTaBe

obsa3aTtenbCTB (kpeauTopckas 3aA40J/1XKEHHOCTb) Y npogasua,
oTpuuaTenbHOn pasHuUbI - B

coctaBe 0653aTenbCTB (KpeamTopckas 3al0/HKEHHOCTb) Y
nokynaTtens/B cocTtaBe aKTMBOB (Aebutopckass 3aA0/KEHHOCTb) Y
npogasua.

CnpaBennunBasi CTOUMOCTb KOPPEKTUPYETCA B Cllyvyae BO3HUKHOBEHMUSA
cobbiTMin, npuBoOAAWMX K obecueHeHuio, B COOTBETCTBUM C
MpunoxeHvem 4.

Cnuncok obwmx cobbiTUin, NpuMBOAAWMX K OobBeCcueHeHUto, yKas3aH B
Mpunoxexnun 4.




NMPUNOXEHWE 11. NPOYAA AEBUTOPCKAA 3AA0JIDXKEHHOCTb

B pamkax Hactoawmx T[pasun onpeaeneHns CHA K npouen
0ebnTOpPCKOM 3a0/IKEHHOCTM OTHEeCeHbl B TOM 4ucie creaylowme
BUAbI:

e [lebutopckas 3a40/KEHHOCTb, BO3HMUKLIASA B pe3synbTaTte
coBeplleHnsa caenok ¢ umywectsoM MN®, no KOTOpbIM HacTynwunia
Hanbonee paHHAA AaTa pacyeToB;

ABaHCbI, BblAaHHblE NO cAenkaM 3a cyeT umyuwecrtsa NMNO;
Oebutopckass 3aA0/HKEHHOCTb YMNpaBisloOWeNn KOoMMaHuM rnepeg
NnNo;

e [lebuTtopckasa 3aA0/MKEHHOCTb, BO3HMKLWIAA MO AOoroBopaMm C
OLeHLWMKOM, ayaAUTOPCKOM opraHusaumen, cneuvanndnpoBaHHbIM
AenosvTtapueM, permctpatopom, 6upxxemn, ykasaHHbiMM B [MpaBunax
ay NMno;

e [lebnTtopckasa 3a40/HKEHHOCTb, BO3HMKLUAA MpW onjaTte pacxonos,
CBSI3aHHbIX C AOBEPUTENbHbIM YyNpaBiieHUeEM;

e [lebuTtopckasa 3aA0/1KEHHOCTb MO Hanoram, cbopam, nowsvHam B
6l0aXeTbl BCEX YPOBHEN;

o [lebutopckas 3a40/HKEHHOCTb MO BO3MELLEHMIO CYMMbl HAsIOrOB M3
broaxeTta PO;

Jebutopckas 3an0/MKEHHOCTb MO apeHae;
Jebutopckas 3aA40MKeHHOCTb, BO3HMKLUAA B pe3ysibTaTe nepesoaa
OEHEXHbIX CPeAcTB («AeHbIMM B MyTU»);

e [lebuTtopckas 3aA0/I)KEHHOCTb, BO3HWKLIAA B pe3ysbTaTe OT3biBa
nuueHsum y 6aHka nnu bpokepa;

e WHas pnebutopckas 3a40KEHHOCTb.

e na ne6bUTOpPCKON 3aA0/IKEHHOCTU MO BO3MELEHUIO CYMMbl
Hanoros m3s 6romxera P® - pgata npuHatua HAOC no paboram m
ycryram K BblYETY, @ TakXke AaTa BO3HMKHOBEHUS OCHOBaHWSA ANS
BO3MeLlleHns Hanora u3 boaxera;

e [lebutOopckas 3af0JIKEHHOCTb NO HasnoraMm, c6opam,
nowamMHaM B 6l0MkeTbl BCeX YPOBHEM - JaTa BO3HWKHOBEHMS
OCHOBaHMA And BO3MeweHUna HaJioros, C60pOB, nows/siMH  mn3
broaxeTa

e Ans nebUTopckKoi 3aA0J/HKEHHOCTU ynpaBisiowein KOMNaHum
nepea NMU® - ycrtaHoBNeHHbIN daKT MNpeBbIlEHNS AOMYCTUMOWN
Be/IMUYNHbI BO3HarpaxaeHuin u/vnu pacxogoB, CyMMa MNpeBbilleHUs
KOTOpbIX MOANEXWUT BO3BpaTy YNpaBisioWen KOMMNAHMEN Wn
YCTaHOBJIEHHbIN (aKT WM3UWIHE BbINJI@a4e€HHOro BO3HArpaXaeHus
yrnpaBnsiowen KoMnaHum, CymMMa KOTOPOrO MOANIEXUT BO3BpaTy B
NMN®, wnnm cymma yb6biTka, KOTOopas Yynpasnaslowas KoOMNaHus
[OoMXHa Bo3MecTuTb B NMN® B pe3ynbTaTe AONYLLEHHOIO HapyLlleHns
TpeboBaHUN 3aKOHOAATENLCTBA.

¢ Ans nebutopcKkoin 3aA0/HKEeHHOCTN, BO3HMKLUEN B pe3ysibTaTe
nepesoAa pAEHEXHbIX CPeaAcTB -— @aKTnyeckoe CnmcaHus
OEHEeXHbIX CpeacTB C ogHoro cyeta MU® u otcyTcTBue dakTa
3auucneHna Ha apyron cyet MUO, Ha KOTOpbIN OCYLECTBAANCH
nepesoj.
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Ona p[e6uTOPCKOM 3af0/MKEHHOCTM Mo apeHae -  dakT
nepegayvM akTMBa B apeHay UM BO3MOXHOCTb  OMpeAeneHus
BE/IMUYMHbBI 06513aTeNbCTB apeHaaTopa Mo AOroBOpPY apeHAbl Ha AaTy
onpeaeneHuns cnpaBeasnBoi CTOMMOCTHU

Ans nebuTopcKkon 3aA0/1XKEeHHOCTN, BO3HMKLUEX B pe3ysbTaTe
OoT3blBa JNiMLEH3un y 6aHka wuam 6pokepa - pgata OT3biBa
nvueH3nn 6aHka, 6pokepa.

Ana octanbHbIX BUAOB AE6GUTOPCKON 3aA0JIHKEHHOCTU - AaTa
nepegayvM akTMBOB (AEHEXHbIX CPeACTB) fuuy, B OTHOLWEHMM
KOTOPOro BO3HMKAET AebUTopcKast 3a0/KEHHOCTb.

Kpnrepun
npexkpawjeHus
npU3HaHus

Ona nebnTopcKo 3af0J/IKEHHOCTU MO BO3MELEeHUK CYMMbl
HanoroB u3 6roa)kerta PO:

- paTta wucnonHeHus obsasatenbctBa nepeg MO cornacHo
HanoroBomy kogekcy P®, a Takxe pata peweHuss o6 oTkase B
OCyLLEeCTBNeHMM 3a4yeTa (BO3BpaTa) CYMM W3JNIMILIHE YMJIAYEHHOrO
Hanora;

- paTta 3a4eTa  W3AULWIHE YMJA4YeHHOro Hanora HauducrieHUeM
COOTBETCTBYHOLEro Hanora.

Aebutopckas 3afo0JIXeHHOCTb NO HanoraMm, c6opawm,
nowsimHaM B 610)KeTbl BCeX YPOBHEM:

- [AaTa nojay4dyeHmsa BO3MeWweHna us 6PO,CI,)KeTa MoJsiHOM CYMMbl
3a[0/1XEHHOCTM COOTBETCTBYIOLLErO Hasora, cbopa, NOLWAUHbI;

- paTa peweHus o6 oTkase B OCyllecTBieHUM 3adeTa (Bo3BpaTa)
CyMM U3JINLUHE YyNJ1a4eHHOro Hasnora, c6opa, MOLWJINHBbI,

- JdaTa 3a4eTa WU3JIMwHe YyrnJlad4eHHoro HaJsiora Ha4duncneHuem
COOTBETCTBYIOLLEro Hasora.

Ans octanbHbIX BUAOB Ae6MTOPCKOW 3aA0/1)KEHHOCTH:

- [aTta ucnonHeHus obasatenbcTs nepea MNMMA® cornacHo A0Orosopy;

- JaTa NvKBMAauMm KOHTpareHTa — HOpPUANYECKOro Aumua COornacHo
Bbinucke m3 EMPKOJ1 nnm pata noayyeHmsa mHdopMauum O CMepTu
dun3nyeckoro nuua - A0/HKHUKA;

- [arta skcnepTHOro (MOTMBMPOBAHHOIO) CYXAEHUs Ynpasastowen
KoMMNaHuM 06 OTCYTCTBMM OBOCHOBAHHbIX OXWAAHUN OTHOCUTENIBbHO
Nnosly4YeHus MnpeayCMOTPEHHbIX AOFOBOPOM [AEHEXHbIX MOTOKOB, B
cnydae, ecnn pgebutopckas 3aA0/KEHHOCTb MOXeT 6biTb MpuU3HaHa
NpeKkpaweHHON B  COOTBETCTBMM C  OOWMMKU  MOSOXEHUSIMU,
yKasaHHbiMM B [naBe 26 [paxaaHCKOro kogekca Poccuinckon
Qepepauun.

Kpnrepun ]
CPOK#M
KBanngukaumn
Aeburopckon
3a40J/DKEeHHOCT
7] Kak
onepaynoHHoM

B oTcyTcTBME NpU3HAKOB O06eCLEeHEHUS:

Ae6butopckaa 3a40J/IXXEeHHOCTb, BO3HMKIUAA B pe3ysbTate
coBepuwieHuss caenok ¢ wumywecrsom [MUD, 1o KOTOpbIM
HacTynuna Haubosiee paHHAS gaTa pacyeToB, ecim obwuin cpok
noraweHmns Takor 3aA0/HKEHHOCTU COr/lacHO YCNIOBUSAM CAEJSIKU He
npesbiwaetr 15 paboumx gHen (C y4dyeToM cpoka MNpOJSIoHrauum wu
nepes3aksiloueHMN [O0roBOpOB), - C AaTbl NpPU3HAHMSA A0 AaTbl
noraweHuns CornacHo ycrioBuaM caenku. MNpu 3TOM AONYCTUMMBbIN
CPOK HapyweHuss 06s53aTenbCTB KOHTpareHToM cocTaBnsieT 3
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paboumMx AHA, B Te4yeHMe KOTOpPbIX 3a[0/DKEHHOCTb TaKXe
kBanudbuumpyeTcs onepaunoHHON.

Ae6uTopckass 3af0J/IXKEHHOCTb, BO3HMKawLWasa B ciy4ae
3aiep>KK1 nepeperucrpaymMm MMyLLECTBA PerucTpauMoOHHbIM
OpraHoM - C JaTbl BO3HWKHOBEHWS [0 [AaTbl MOralweHus
KBannbuULnpyeTcs B KAa4YeCTBe ONepaLMOHHOIM.

ABaHCbl, BbljaHHble MO cAesikaM 3a cyeT uMmyuwecTtsa [MND
KBannduumpyeTcs onepaumoHHON AeBUTOPCKOM 3a40/HKEHHOCTbIO C
AaTbl  BblAayn asaHca A0 AaTbl noraweHus o6sa3aTenscTs
KOHTpareHTOM COrfacHO yC/ioBUSAM caenkm (ecan CpoK noraweHus
aBaHca B COOTBETCTBMW C [OrFOBOPOM cocTaBnser He 6onee 15
pabounx AHer C y4yeTOM CpoKa MNpOoJSIoHrauum u nepesaknoyeHuUn
AorosopoB). Mpy 3TOM AONYCTUMbIA CPOK HapylleHus ob6s3aTenbCTB
KOHTpareHToM cocTaensetr 3 pabounmx [HA, B TeUeHume KOTOpbIX
3a[0/HKEHHOCTb TakXe KBannduuupyeTcs onepaumoHHON.

Ae6butopckaa 3aA0/KEHHOCTb YynpaBasiloweil KoMMaHuu
nepen MU® - B TeueHne 25 pabounx gHel ¢ gaTbl BOSHUKHOBEHUS
kBanuduumpyeTcs B KayecTBe ornepaumoHHOon. [pn  Hannumm
060CHOBaHHOro  3KkcnepTHOro  (MOTMBMPOBAHHOIO)  CYXAEHMUS
Ynpasnsatwowen KOMMaHum O TOM, UTO YyBEe/JIM4YeHUe CpPOKOB
noraweHuns AebUTopCcKoOn 3a40/KEHHOCTN HE SBNAETCS CNneaCTBUEM
HeraTMBHbIX NPOLLECCOB, BO3HUKLLNX B AEATENbHOCTM yrpaBasioLen
KOMMNaHuM, a TakXe Hananune AOKYMEHTaNbHOro NoATBEPXAEHUS OT
yrnpasfsiloWwen KOMMaHMM CPOKOB MoraweHuns 3ah0/DKeHHOCTH,
Takas 3a40/1KEHHOCTb NMPoAOoIXKAET OTHOCUTLCS K OrnepauOHHOMN.

Ae6butopckana 3aA0/1I’KEHHOCTb, BO3HUKLUAA MO AOroBopam c
OLl€HLUUKOM, AyAUTOPCKOM opraHusaumem,
creunanan3mpoBaHHbIM Aenosutapuem, perncrpaTtopom,
yka3zaHHbiMn B MpaBunax AQY MU, a takxe pebutopckas
3af0/XKEHHOCTb, BO3HMKLIAA TMNpuM oOMJlaTe pacxoaos,
CBfi3aHHbIX C AoBepuTesibHbIM ynpasneHuem MU - c patol
Npu3HaHWsa A0 AaTbl OKOHYaHWA CpoKa WCNOoSIHEHUS oba3aTenbCcTBa
B COOTBETCTBMW C  YC/IOBUAMM  3aK/IOYEHHbIX  JOrOBOPOB.
JonycTumbliAi  CpOK  HapyuweHuss  0653aTenbCTB  yKa3aHHbIMU
KOHTpareHTamu coctasnsieT 25 pabounx gHen, B Te4YeHMe KOTOPbIX
3a[0/KEHHOCTb BCe eule KBanuduuumpyeTcs onepaunoHHon. [Mpwu
Hanuuum 060CHOBaAHHOIO 3KCNEepPTHOro (MOTMBMPOBAHHOIO)
CY>XAEHMS YNpaBnsowen KOMNaHum 0 TOM, YTO YBEIMYEHNE CPOKOB
OKasaHus yCcnyr unaum noraweHuns AebuUTOPCKOM 3a40/MKEHHOCTU He
ABMSIETCA CNeACTBMEM HEeraTMBHbIX MPOLLECCOB, BO3HUKWMKX B
OeATeNbHOCTM  AO/DKHUMKA WAM MpU  Haluymu AOKYMEHTalbHOro
NOATBEPXAEHNS OT KOHTpareHTa MWHbIX CPOKOB MoraleHus
3a[0/KEeHHOCTM / okasaHus ycnyr NMUO gsnseTcs ocHOBaHuMeM Ans
yBeMYeHUss Cpoka KBanudukaumMnm TaKoOW 3a[0/DKEHHOCTM B
KayecTBe ornepaunoHHOW A0 AaTbl, YKa3aHHOW B npeacTaBieHHbIX
JOKyMeHTax.

Aeb6utopckas 3af0/HKEHHOCTb MO AOroBOpaM apeHAabl (B T.u.
KOMMYHa/lbHble nJaTexm, nognexaiwme onnare
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apeH[aTopoOM) CpPOK MoraleHuss KoTopon He npesBbiwaetr 10
pabounx aOHelW C patbl  OKOHYaHWS  apeHAHoro  nepuoja
KnaccuduunpyeTcs onepaunmoHHOW C AaTtbl NpU3HaHUMSA A0 AadThbl
noraweHmss B COOTBETCTBMW C YC/IOBMSIMM AOroBopa apeHabl. Mpwu
3TOM [OONYCTUMbIA CPOK HapyLleHMS apeHaaTopoOM WCMNOHEHMUS
ob6sa3aTenbCTB cocTaBnsieT He 6onee 25 pabounx AHEN, B TeyeHue
KOTOPbIX 3a40/1)KEHHOCTb no apeHae npoaoskaeT
KnaccnduumpoBaTbCs Kak onepaunoHHas.

e [lebutopckas 3aA0/IHXEHHOCTb, BO3HMKLUAA B pe3yJabTaTe

nepeBoAa AEHEeXHbIX cpeacTtB («AeHbrM B nyTu») - B
TeyeHMe 3 paboumx AgHen C  paTtbl  NPU3HaAHMSA  Takom
3a40/1)KEeHHOCT!.

CnpaBeannBasi | Crnipaseanmeass CTOMMOCTb Mpoder AebuTopcKOM  3a[0/KEHHOCTHU

CTOMMOCTb onpepenseTcs:

e B CyMMe ¢dhaKTUMUeCKOro ocraTtka 3a/l0o/DKeHHOCTM Ha AaaTty
onpepeneHus cnpaBep/iMBoM CTOMMOCTU/paTy onpeaesieHus
CYA*:

- AN BCeN AebUTOPCKON 3aA0/HKEHHOCTM, YKa3aHHOM B HAcTosILWEM
NPpUNOXeHUN, B Nepuos Keanndbukaumm Takon 3a40/HKEHHOCTU B
KauecTBe onepaumoHHON;

- Ana  [ebutopckonm  3a40/DKEeHHOCTM No  Hanoram, cbopam,
nowanHaM B 610aXXeTbl BCEX YPOBHEN;

- Ansa  AebuTopcKoM 3afO0/MKEHHOCTM MO BO3MELLEeHUIO CYMMbI

Hanoros n3 6oaxxeTta PO.

*[le6buUTopcKasl  3a40/DKEHHOCTb  PacCUMTbIBAETCA  Ha  Kaxayw  aaTty
onpeneneHus cnpaeBeanMBoit CTOMMOCTU. B cnyyae, ecnu pasMep A4e6UTOPCKOiA
3a40/KEHHOCTU He MOXET 6blTb TOYHO onpeneneH Ha aaTy onpenenenust CHA,
TO, UCMOMb3YIOTCA METOAbl annpoKCMMaLmnmn BemumnH.30

e B CyYMMe, onpefesieHHOW C WCcnosib3oBaHMEM MeToAa
npuBeAeHHOM CTOMMOCTM 6yaAylIMX AEeHEeXXHbIX MOTOKOB C
Yy4YeTOM KpeauTHbiX puckoB ([punoxeHue 4) BO BCEX WHbIX
cny4asix.

30 mMporHosHble 3HaueHMs 0653aTenbCTB, paccuUMTaHHble YnpaBAsiolweid KoMMaHuel, nNpeaoCTaBNsoTCS B

CneumanmsanpoBaHHbIA Aeno3uTapuii Ha Kaxayw aaTty onpegeneHus CYA ¢ ykasaHmeM nepuoga BbIGOpKM K
06BACHALWNX NepeMEHHbIX.

Ona uenen annpokcMMauuu pasMmepa akTuBoB (06s3aTenbCTB) WCMOAb3yeTCA CTaTUCTMKa 3a nocnegHuve 12
(OABeHapuaTb) MecsaueB, npealwecTeytowmnx aate onpegenedns CHA MUO. Mpu OTCYTCTBUM Takoro obbema CTaTUCTUKM
MeTo4 annpokcMMauuu MPUMEHUM NPU  HaIWYUM  JaHHbIX He MeHee 4yeM 3a nocnegHwe 2 (ABa) Mecsaua,
npeawecTeyowmx gate onpegenenmna CHA Mo,

B naTy noctynneHus AoKyMeHTa, NOATBEPXAAIOLWEro OKa3aHHble YC/yr, NPOU3BOAUTCA KOPPEKTUPOBKA HAUYNCIIEHHbIX
0653aTenbCTB A0 UX peanbHOro 3HavYeHus.

MeToa annpoKCMMauuM He NMPUMEHSIETCS, €C/IM CTaTUCTUKOM Ynpasnsiowein KoMnaHMM noaTBep>kAaercs,
4yTo M3 nepuoda B Nepuoa CYMMbl Hauuc/ieHUMd BapbupylTca B npegenax 0,1% CYA ®doHAaa Ha
npeabiAyLy0 OTYETHYHO AaTy, B 3TUX CAy4vYasaXx oTpakeHue Ae6UTOpPCKON 3af0/HKEHHOCTU NMPOMCXOAMUT Ha
OCHOBaHUM (PaKTUUYECKU NMOJIYyHEHHbIX B OTYETHOM Nepuoae AOKYMEHTOB.
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,ﬂeGMTOpCKaH 3a40/KEHHOCTb MO BO3MELLEHMIO HanoroB u3 6oaxeTa, a
TaKXxe ,Cl,e6MTOpCKaF| 3a40JKEHHOCTb MO Hanoram, c60paM, nowsinHam B
btookeTbl  BCeX YPOBHEN He obecueHMBaeTcs He3aBUCMMO OT
CPOYHOCTHK €€ noraweHus.

Cnncok obwmx cobbiTuii, npuBoaAawMX K obecueHeHuto, ykasaH B
MpunoxeHun 4.

MPUNOXEHUE 12. HEABMWYXMMOE UMYLLLECTBO

HeaBmxnmoe nMyLwecTso

JaTta BkAOYEeHUs HeaBMXuMoro mmyuwecrea MNN® - Hamnbonee paHHAA
13 par:
- jJaTta npuema-nepenayvum, nNOATBEPXAEHHas aKToM rnpuema
nepegauu;
- gaTa rocynapCTBEeHHOW  perucTpauum nepexoga Mpasa
CO6CTBEHHOCTH Ha HeABMXMMOE  MMYLLeCTBO  Brajenbuam
MHBECTULUMOHHLIX naeB [MU®, noaTBepxaeHHas  BbIMUCKON U3
ErPH.
Mpn 3TOM, nepejaya HeABMXMMOrO uUMyllectsa B onnarty
MHBECTULMOHHbIX naes ocylecTBngeTcs npwu yCcnosumu
rocyfapCTBEHHOW perucrpauum npaBa Ha HeABMXXMMOE MMYLLECTBO B
COOTBETCTBUM C MYHKTOM 2 cTaTtbh 15 ®depepanbHoro 3akoHa «06
MHBECTULMOHHbIX hoHZax>.

e [laTa nepepayu HeABUXXNMOro MMyLLEeCTBa HOBOMY
npaBoobnagatento - Hambosiee paHHAS M3 AaT:

- jJaTta npueMa-nepenayu, nNOATBEpPXAEHHAs aKToM rnpuema
nepegaun (He MNpPUMEHSETCS NpuM  BbIObITUM  HEABUMXKMMOIrO
MMyLecTBa npu npekpaweHmu NMUO);

- jata rocydapCTBeHHOW  perucTpauum nepexoga npasa
cobCcTBEHHOCTH Ha HeaBUXKUMoe UMYLLECTBO HOBOMY
npasoobnagarento;

e [laTa npekpaweHus npaBa CcOBCTBEHHOCTM B  CBS3M C
rocyfapCcTBEHHOW  perncrpaumen  IMKBuAauMn  HeABMXMMOTO
MMyLLecTBa, noaTBepXAeHHas OOKYMEHTOM, BblAAHHbIM
pPEruCTpUpYyOWNMM OpraHoM C OTMETKOM O PperncrpaunoHHOM
AEeNCTBUN.

CnpaBepnnBass CTOMMOCTb 06bekTa HeABMXMMOCTU oOnpeaensiercs
OLUEHLLUMKOM B CpoKMH, COOTBETCTBYOLWME TpeboBaHMAM
3aKoHoZaTeNnbCTBa.

Mpn oueHKe CcnpaBeaiMBOM CTOMMOCTM O6beKkTa HEeABUXMMOCTH,
Haxoasilwerocss B ornepauuMoHHOW apeHae, nNo kotopoin MUD aenseTcs
apeHgodaTenieM, YC/OBUMS apeHAHOro [AoroBopa AOJIXKHblI  ObITb
OTPaXKeHbl  OUEHLWWMKOM B  OUeHKe o0bbekTa  HeaBUXMMOCTH,
coctasnsgwouwero aktuebl NN,

CI'IpaBeLI,J'IVIBaFI CTOMMOCTb obbekTa HeABUXMMOCTU NMPU3HaeTCcd

pasHoi 0 (Honb):

e B Cnyyae cob6biTMS MpuUBOAALLErOo K TMPU3HAHUID HeABUXUMOro
MMyLLeCTBa HEMpUrogHbIM A/ AajibHEeNWero MCnosb3oBaHusa Mo
LueneBoMy HasHa4yeHut - C AaTbl MoNy4dYeHud OCbVILl,VIaJ'IbHOFO
OOKYMeHTa 0 TakoM dakTe;
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B C/ydae nepegaym no akTy npueMa-nepesaydym HeaBUXUMOIo
MMYyLLEeCTBa Mexay CTOpOHaMu Nno AOroBopy M He NpeaocTaBieHun
B TedeHune 6 (LlecTb) MecsaueB C AaTbl NOAMMUCAHUSA TaKoro akTta
npueMa-nepegayum BbiNMUCkM w3 EMPH, noatBepxpatowen aparty
rnepexoga rnMpaBa COOGCTBEHHOCTM HA HEeABUXMMOE WMYLLECTBO
BlagenbuaM MHBECTULUMOHHbIX naes MANO.
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NMPUNOXEHWE 13. NPABA APEHAbI HA HEABWXXWMOE UMYLWECTBO

(MOJZTYYEHHDBIE)
Buabl aktnBoB | NpaBa apeHAbl Ha HEABMXXUMOE UMYLLECTBO (MOSTy4YeHHbIe)
Kpnrepun
npu3HaHus e C paTtbl nepepayn obbekTa HeABMXUMOCTU B apeHay Mo akTy npuema-
nepenauu;
e C paTbl YCTYNKU npaea apeHabl o6bekTa HeABMXXMMOro UMYLLECTBA.
Kpnrepun
npekpaujeHuss | * 10 GakTy noanvcaHns akTa Bo3BpaTta MMyLLeCTBa apeHAoAaTeNio;
npu3HaHus e [lepenauva NMN® npae n obA3aTenbCTB NO A4OrOBOPY TPETbeMY NMLY;
e [lpoyero npekpaweHns npaB W oba3aTenLcts NO AOroBopy B
COOTBETCTBMWU C 3aKOHOAATENbCTBOM UM AOrOBOPOM.
CnpaBegnumBa

s CTOMMOCTb

CnpaBeanmBass CTOMMOCTb MpaB MO AOroBOpY apeHAbl, apeHAaTopoM Mo
KoTopoMmy saBngetca MNMUN®, pasHa 0 (HONb), e€Cnu BbINOAHSAETCS XOTS 6bl
OZHO U3 CcrefyoLWnX yCIoBUIA:

- apeHaHas nnaTta 3a nNepejady B BO3Me34HOE MOSb30BaHWE 3eMeSIbHOro
yyacTka ynnaymMBaeTcs B A0X0Abl 6t04XeTOoB OT MCMOJIb30BaHUA MMYLLECTBA,
Haxo4sILLerocs B rocyfapCTBEHHOM MAWM MyHMUMNANIbHON COBCTBEHHOCTU, W
HeABUXXMMOE MMYLLEeCTBO, Haxoaslleecs Ha AaHHOM 3eMeflbHOM Yy4acTke,
NpuMHaaNeXxXuT BragenbuaM MHBECTMUMOHHbIX naeB [NO (apeHpa
cdepepanbHOro/ MyHMUMNasbLHOrO y4yacrtka);

- CpoK pgoroBopa apeHAabl He npesblwaetr 1 (OawH) roa (mpu 3TOM
nponoHraunnm cpoka JAenCcTBMS [0roBopa apeHAbl He  MpoUCXOAWT)
(kpaTkocpouHan apeHpa).

Mpn onpeneneHnn cpoka apeHAbl HEO6XOAMMO y4UTbIBaTb peasibHbi CPOK
apeHabl C Yy4yeToM BO3MOXHOW nposoHraumu. T[lpu nepBoHavasbHOM
Npu3HaHuUK, W/MAM Npu  BCTyNA€HUM B Cuny wmaMeHeHumin B TMCHA
YUYUTbIBAETCSA CPOK, OCTABLUMIACA A0 OKOHYAHWUSA CpOKa apeHAbl, HE3aBMCMMO
OT aKTU4YecKoro cpoka [AencTeusa A[orosopa apeHabl. Ecnun Ha paty
3aK/Ilo4YeHns 40oroBopa WM3BECTHO, 4YTO CpoK apeHAbl 6yaet 6onee ogHoro
roga, He3aBMCMMO OT AaTbl OKOHYAHWUS CpoKa apeHAbl MO AOroBOpY, TaKyk
apeHAy HeobxoAMMO paccMaTpuBaTb Kak A0IFOCPOYHYIO.

B uHbIX cny4yasax crnpaseasnneBas CTOMMOCTb Mpas MO AOroBOpYy apeHnbl,
apeHaaTopoM nNo koTtopomy sasnsetca [MUO®, onpenensetca Ha OCHOBaHWUMU
oTyeTta oueHwuka. OueHka nNpoU3BOAMTCA OLEHLWMKOM B  CPOKMWU,
cooTBeTCTBYOWME TpeboBaHMAM, yCTAaHOBMEHHbIM HacToAwMMK [MpasBunamm
onpepenenns CHA v 4encTBYOWMM 3aKOHOAATeNbCTBOM PO,

CnpaBeanmBas CTOMMOCTb KpPeAUTOPCKOM 3afo0J/IXKEHHOCTM o
AOrosopam apeHpabl cpokoM pao 1 (OaHoro) roga (KpaTKOoCpo4dHas
apeHpa) w/vnm no apeHpe depepanbHOro/ MyHuMUMNaNbHOroO
yJyacTKa onpepensieTcs:

- Ha Kaxayto paTty onpegeneHma CYA, B pasmepe o0653aTenbCTB MO
AOroBOpy Ha yKasaHHyto aaTy. B cnyuae, ecnu obsa3aTtenncrea no AOroBopy
He MOryT 6biTb HaZEXHO onpeaesieHbl Ha TaKyl AaTy, TO MNPUMEHSTCA
MeTOZAbl annpoKCUMaUnm.

CnpaBeanmBas CTOMMOCTb KPeAUTOPCKOM  3afO0JIXKEHHOCTM  no
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AOroBopaM apeHabl, 3aKJIlDUEHHOW Ha cpok 6onee 1 (OaHOro) roaga
(ponrocpouyHas apeHAga) W He OTHOCSALWENCS K KaTeropum apeHnbl
denepanbHOro/ MyHMUMNANbHOrO y4dacTka, onpeaensercs rno npuseneHHoOm
K JaTe OUueHKM CyMMe apeHAHbIX naaTexenW Ha BeCb CPOK AencTBus
[0orosopa apeHAbl B COOTBETCTBUM C [Npunoxenunem 3. MNpn 3TOM Takon CpoK
He [JO/HKEeH npeBblWwaTb CpPoK Adencteusa [MpaBun  AOBEPUTENBHOMO
ynpasnenusa NMNo,

Mpn onpeneneHnn cpoka apeHAbl HEO6XOAMMO y4YUTbIBaTb peasibHbi CPOK
apeHabl C y4eTOM BO3MOXHOM NpoOsioHraumu. Ecim Ha paTty 3akio4veHus
JOoroBopa MW3BeCTHO, 4TO CpoK apeHabl 6ynetr 6onee ogHoro roaa,
HEe3aBUCUMO OT AaTbl OKOHYaHUA CpoKa apeHAbl Mo AOroBOpy, Takyl apeHay
Heob6xoaMMO paccMaTpmBaTh KaK AOSITOCPOYHYHO.
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MPUNTOXEHWE 14. AOTOBOP YHACTUA B AOJIEBOM CTPOUTEJIbCTBE
OBBEKTOB HEABUWXXMMOIo MMYLLECTBA N UHBECTULUMNOHHDbIN
Aorosorp

e lMyulecTBeHHble npaBa M3 [OrOBOPOB y4yacTus B L0/1EBOM
cTpouTenbctBe (Janee -  [OroBOp  y4yactus B [A0JIEBOM
CTponTenbCcTBe 06BHEKTOB HEABMXKMMOIO UMYLLLECTBA);

e lMyuwlecTBeHHble MpaBa, CBA3aHHble C BO3HMKHOBEHWEM rMpaBsa
CO6CTBEHHOCTM Ha O06beKT HeaBMXUMOCTM (ero 4acTb) nocne
3aBeplleHnss ero CTpouTenbCTBa (CO34aHMe) M BO3HMKaAwWMe U3
[0orosopa, CTOPOHOW MO KOTOPOMY SABJSIETCA HPUANYECKOE L0,
KOTOPOMY MNPUHAANEXUT nNpaBO COBCTBEHHOCTU WUAM MHOE BeLLHOEe
npaeso, BK/OYas MNpaBO apeHAbl, Ha 3eMeflbHblil  Yy4acTok,
BblAEeNIeHHbIA B YCTAaHOBJIEHHOM MNopsaaKke ANs uenen CTpouTenbCcTBa
obbekTa HeaBWXMMOCTH, U (WIN) WMEeLWKUM paspelleHne Ha
CTPOUTENbCTBO 06beKTa HEeABMXXMMOCTM Ha YKa3aHHOM 3eMeflbHOM
yyactke, nubo topuamyeckoe MU0, MHBECTUMpYloLlee [eHeXHble
cpeAcTBa  WIM  MHOE MMYLLECTBO B CTPOUTENbCTBO 0b6bekTa
HeABMXXMMOCTHU (pasnee — MHBECTULUMOHHBIA A0roBop).

e [ns poroBopa yyacTusi B AOJIEBOM CTPOMTE/IbCTBE 06bEKTOB
HeABM)XMMOro MWMyLUecTBa - Mo JAaTe, MpeayCMOTPEHHON B
[loroBope y4yacTus B  [JOJIEBOM  CTpPOUTENbCTBE  0OObEKTa
HeABMXMMOro  uMywectBa [U®, Kak y4yacTHMKa [OSIEBOrO
CTPOUTENbLCTBA;

e [NnA MHBECTULMOHHOIO AOroBopa - Mo AaTe, NpeayCMOTPEHHOM
B AOroBOpE.

e [laTa rocynapCTBeHHOW perucrtpauum npaBa COHBCTBEHHOCTM Ha
HeABMXUMOE UMYLLECTBO BnajefnbleB MHBECTULUOHHBLIX naes MNO,
noATBEpPXAeHHas BbiINMCKON U3 EMPH;

e [aTta nepepaun MNO® npaB n obs3aTenbCTB N0 AOrOBOPY TPETbEMY
anuy;

e [laTa npo4yero npekpawieHus npas u ob6sa3aTtenbCTB MO AOrOBOPY B
COOTBETCTBUW C 3aKOHOAATENLCTBOM WU JOrOBOPOM.

OueHka cnpaBeasiMBoOM CTOMMOCTM [OrOBOpa y4yactuss B L0JIEBOM
CTpouTeNnbCTBE 06HLEKTOB HEABUXMMOIO UMYLLECTBA, MHBECTULMOHHOIO
poroopa (pmanee - [OoroBopbl), OMpeaensieTcs He3aBUCUMbIM
OLEHLLMKOM.

CnpaBegnnBasl  CTOMMOCTb  [AOrOBOPOB  y4yacTus B [O0JIEBOM
CTpouUTeNnbCTBE OOBLEKTOB HEABUXMMOIO MMYLLECTBA OnpeaensieTcss B
COOTBETCTBUM C METOAOM KOPPEKTUPOBKWU CrpaBeasMBOA CTOUMMOCTU
npu  BO3HWMKHOBEHWMM  cobbITUS, Beaywero K  obecueHeHuo
(Opunoxenwue 4).

Cnuncok obwmx cobbiTuii, npuBoaAawMX K obecueHeHuto, yKasaH B
MpunoxeHun 4.
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